- THIS INDENTURE, made this v : ' April 19 85 between
. . \ ’ ——
NEY D.: ANDERSON ‘and -ADELAINE ; “ADELINE .C- ANDERSON husband and wife
hefein called f‘MgftEgéoyf’,: id W N') , an Q}'e‘gghfbaixri"king;"é?iﬁéré:tfoﬁ; herein called “Mortgagee”, o

WITNESSETH: |

“ihpen For recéiv /' y~ the ;l\/I/drtgé'gor’vgrdm~ the Mortgaéee, the ‘Mortgagor does hereby grant, bargain, mortgage and éonvey’
(iunte théVMqi'tg:agee all the follom‘hg'i}escribed»property situated in _Klamath =~ - - ’

County, Oregon, to-wit:

ne or more of the foregoing items, in.whole
; and all’;he rents, issues and profits arising from the

7O HOLD the same tinthe Mortgages, i S successors and assigns forever, ‘
‘oo The Mortgagorydgiquhgi:ébyfédvér)'ianf<to and: with the'Mortgagee,that the:Mortgagor is lawfully seized in fee simple of the
sajdq,regl_fbydpert}l, that it is:_'thi;'ébso[l;te’ owner of -all:items of Property.described: hereinabove, that the said Property is free from

gnbumbrance; -of &very kind and nature, and that it will warrant and forever defend.the same against the lawful claims and demands of

all persons. whomscever -

) i ;.'I'ljis;(:dryw'eya'ri‘céfis nt n'ded'/as, a mort'gagey.to secure’ pérfomiah}ég of the ébvenénts and agreements herein contained, to be
by:the Mortgagor ‘kept and 'pe"i'@i;m‘éd and ‘10 secure the Payment of the sum of § 20,798.50 and interest thereon in

accordance ‘with the ;teiib}' '/éfiaﬁcei'l:zﬁn p’iomis"sdry.note executed by Sidney D, derson d Adeline




: ill:‘pay; ‘when! due;¢t)
hereby secured;iwith nterestas’ prescribed
. pay, —when-duq,"all

elindebtedn

other'sums secured hereby,

; emitms upon surance: against 10ss or'damage to said
premises - (said amounts being: referred ‘to hereinafter .as “loan
trust funds”)." If “the sums 56 paid
said ‘purposes, Mortgagee . wil
additional “sim"as Mortgagee shall ‘dee
Mortgagor: desives a “‘package” plan of insur ice W] i
coverage: in: addition: to “that réquired - under’ this mortgage,
Mortgagee ‘may,-at-its option, establish and administer a reserve
for.that ‘purpose;- If the package plan reserve’ is' not sufficient to
bayj “the - renewal "premium; on’-ap

Mortgagee may ‘use such

ecessary: therefor, : If

tion; impose any duty upon

S
covenants'to pay sai
Morigagee’ may,
charges: for
‘package

€ep the premises insured;

e,” establish reasonable service

nd. disbursement of premiums on
Mortgagee “shall not, whether

‘be subject to any liability for

n any insurance policy. At
“apply all loan trust funds
irectly to"the payment of the principal balance then unpaid on
the ‘indebtednesses secured hereby: if Mortgagee elects 5o to do,

: “Mortgagee is authorized to pay:taxes, !
mortgaged property and all other charges which would otherwise
be payable from the loan trust funds; when the same become due

: ‘and payable;; AN

‘good "o h'd;‘i'epgirw'axid ‘in‘Stenantable condition; that
: Mortgagor: “will_promptly comply with any ‘and all municipal and
ieg’lutl/atipng'with reference thereto; that

that, “when’ completed,’ it shiill;béf jvdrithj not léss than the valye

thereof at thé time of such loss’or damage;’ provided, that if such
loss 'or ‘damage shall be caused by & hazird covered
p to Mortgagee, “the “obligation “of the :Mortgagor to repair
or reconstruct’ shall ‘not ‘arise unléss the Mortgagee shall consent
to_the application of the'insurance proceeds to the expense of

- such reconstruction or repair’ TSR At
* U3 That “he “will, “at his"owii
.+ building - or " buildings "now of ' herea
; together with all:personal property. cc

s i,

xpen

<N EY g

st and
ter’ upon ‘sai

oV

,“insurance premiums on the

by'insurance

‘by saidinote'and:will -

= full - insurable “value); -
. al.
es against said pi'émis'es"(herein, all called “taxes”)

sz

isiired against os.sfby\f'ueand'égainst'l_oss by such other hazards

j Me“Mortgageefmayffrom-time to time: require, in one or more'

insurance mpanies.. satisfactory ' to. or designated by the

| ount not less than the amount of

that" all policies of insurance .upon' said
prerhisgs,jnclqding policies in excess of the amount hereinabove

mentioned and policies against other hazards than those required,

shall be less than sufficient for ::

5 upon ‘demand;: such . - receipts : showing ' full -

*‘the ‘full’ amount of the
““Mortgagee may ‘require,
' 'evidenceé as it' may ‘request concerning the performance of such

shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
loss shall’ be payable to the Mortgagee; that all such policies and
Payment of premiums therefor shall be
delivered to:and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of

any policy or policies he will deliver to the Mortgagee satisfactory

her with premium receipts in full; that if

shall impose any condition upon the
or shall contain any *‘average clause” or
ch the insurer may be liable for less than
loss sustained, he will, as often as the
Provide - the  Mortgagee with all such

\ K ~-condition ‘ or the ‘existence of any facts or the value of the
i but'the receipt of such sums

if it ‘shall appear to the Mortgagee that the
by the acts or omissions of the Mortgagor

property insured‘and,
insurance is prejudiced

inadequate, the Mortgagor will do such’

obtain such further insurance as the
that the Mortgagee may, at its option,

acts " and things and
Mortgagee may require;
require the proceeds of

destroyed.

4. That he will eXecute or procure such further assurance
of his title to the said Property as may be requested by the
Mo;tgagee.

5. .That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation onits part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and’ any' expenses so incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the' note  mentioned above, whichever is greater, and shall be
secured hereby.

€s or agrees to pay

the indebtedness hereby secured. Upon any application - for

-consent to :any]'t’rgnsjfer, Mortgagee may, in its discretion, impose

,;mortgage, the Mortgagee may,

.d<

a service charge not'rexceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on ‘the indebtedness hereby secured by not more than one
percent per annumi. ¢ ct L

7. That, if any default be made in the payment of the

‘principal or. interest of the indebtednesses hereby secured or in

the performance . of any- of the covenants or agreements of this
: at its option, without notice,
the entire sum secured by this mortgage

due and payable




ent shall; where there is more than one mortgagor, be construed
--8s plural and be binding jointly and severally upon al] mortgagors o
‘and " the word shall apply to any holder-of this. =
ns inelude feminine and neuter. All . °©

- searches or exéminiiiibn fees in connection therewith, whether or

‘not ﬁna_] judgmentfg'r'decree therein be entered and all such sums

e time of Payment or grant renewal

secured for ‘any term, execute releases or partial releases from
the lien of thj

toward
after first paying
receivership; but

UIN WITNESS‘“WHEREOF, the MortgagorS . ha' ve hereunto set . their hand s and seal 5
2 ___ha_ve —toeir =

. the day and year first hereinabove ‘written.

- STATE OF OREGON - o
,7 ; County: of Kl'au'lath i

C_ Aprivig ‘AD.19.85

A pe,sonany ap;iééfed:the ag(,:;g.;amed' Sidney D. Anderson ang Adeline C. Anderson, husband and » o

*.and acknowledg,

: d the foregoing instrument tobe_ their = voluntary act and deed. Before me:
: Retunnmt‘o.;,‘”"w koo . : .
WG R F S e : : - ) N
AT, e
Notisd Soatrs K et » OR 97601 |
o RO P v A L ) A
o 5 5 v

Notary Public for Oregon.

My Coninﬁssion Expires: =2 ,24 éi yd

ument was.receiVed and filed for -
AcD., 19 85 at 4:16  _o'clock .. P M,
Mortgages on. page 5821

EVELYN -BIEHN, COUNTY CLERK

,Devut§




