s’ made thi
yilliam Ws'

i (herem “Trustee?), and the Beneﬁcrary,v
“ional: Bank. of . Oregon. .. , an association orgamzed and
‘0 "Un:LLed StateaGQE AmeTi; whose address is 740: Main .. :

ch #3-1 $5. Qregon 97 01 .. s i (hcrem “Lt:nder ").

in'y onsrderanon of the mdebtedf S8, herel _ 'ed and the trust herein created rrrevocably grants ’
trust with power ‘of sale, the. followmg descnbed property located in the County of
; +, #State of: Oregon: =i

1G]

il the - lmprovemenls fow or “hercaficr erected.on the property, and. all _easements, rights,
appurtcnances “rents’ (subject howcvcr to the rights-and aulhormes given ‘Thercin to Lendcr to collect and: apply such
rents);; royalues, mmcral “oil: and gas nghts ‘and profits; watcr, water nghts and Wwater stock, and all fixtitres now or
hereaftcr attachcd to:the’ property, all, of which, mcludmg rcplaccmcms and additions thereto, shall be ‘decmed to be
‘and remain a part “of the property covered by this Dccd of Trust; and all of the foregoing, together with sard propcrty
(or the: leasehola estate if thxs Dced ‘of Trust 1s on a Icaschold) arc hcrcm rcfcrrcd to as the “Properly 3 :

.To-Sf:ECURE to Lcnder (a) thc rcpayment of lhc mdcbtcdnuss cvxdcnccd b, Rorrowcr 3 notc datcd
' (hcrcm “Note™),: in.the’ pnncnpal sum of 35! 15.00. R s

: : : Doliars, wnh mlercst thereon, prowdlng for monthly msta ments
of. pnncnpal and mlercst wnth he balancc of lhc mdnbtx.dncss if not sooner paid, duc and payable on

4 000 ; the payment. of all other sums, with interest thereon, advanced
in accordancc ercwrth to P otcct thc s;cumy of thls ‘Deed of. Trust:-and the performance of the covenants and
agrccments of Borrowcr hcrcm contamed and (b) the' rcpaymcm of any ‘future advances, with mterest thercon, madc
o Borrow r by. Lendcr pursuant o paragraph 21 hercof (hcrcm “Futurc Advances") ;

L Borrowcr covenams that Borro ; lawfully serscd of thc cstate hereby convcycd and has the nght to grant
and convey thc Property ‘that; thc Propert is uncncumbered and that Borrowcr will ‘warrant and dcfend generally
the-title to the Propcrty agamst all, claims, and, demands sub)cct to any. declarations, eascments or restrictions lxsted
ina schcdulc of exceptions 10 coverage in any title insurance policy insuring Lender’s interest in the Property-; ﬁ,

OREGON—l tod Famny-sns'—mmlrmmc UNIFORM {NSTRUMENT
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and Lender, covenant and-agree as follo CHLARL d aeiiemie
> r nd. Interest. , Borrower shall. promptly pay when due the. principal of and interest on the
indebtedness evidenced by the Note nt and late charges as provided in the Note, and the principal of and interest
on‘any Future ‘Advancés'sccured by this Deed of Triist, =+ . oo it oo = Sl :

2. F Taxes and Insurance.” Subject to applicable law or to a written wajver by Lender, Borrower shall pay
to:Lender:on:the diy morthly installments. of, principal and intcrest are payable under the Note, until the Note is paid in full,
a_sum’ (herein’ “Funds™) “equal to ‘one-twelfth "of ‘the yearly taxes and ‘assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium‘installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any,all as reasonably. estimated initially and from
tinie 1o time by Lender:on the'basis. of assessments and bills and reasonable estimates thereof. . .

The Funds shaltbe held in aninstitution the deposits or accoiints of which are insurcd or guarantced by a Federal or
state agency (including Lender if Lender is such an institution), - Lender shall apply the: Funds to pay said taxes, assessments,
insurance premiums and. ground rénts. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said-aSséssments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits. Lender (0 make such harge.” Borrower and Lender  may agrée ‘in writing at_the time of exccution of this
Decd of Truist that“interest’ on.the- Funds shall be'paid to Borrower, and unless such agreement. is made or .applicable law
requires.such. interest 1o be:paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shail give to Borrower, withouit charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose:for which :éachdebit Funds was 'made. The Funds are ‘pledged as additional security for the sums securad
by:this Deed of . Trust. . = : R RS L N N JL A S OO SR e RN L P s T FE IS e ; . o ;
- ount-of “Funds ‘held by Lender; together with the-future monthly installments, of Funds payable_prior to

: les of 1axes, assessmients;‘insurance premiums and ground rents; shall exceed the amount required to pay said taxes.
assessments:* insurance ‘prémiums :and ground 'tents “as‘ they’ fall ‘diie, “such ‘excess' shall 'be. at Borrower's option, either
promptly" repaid. to:Borrower or credited to’ Borrower on monthly”installments’ of ‘Funds. If the amount of ‘the. Funds
held: by ‘Lender 'shall“not: be sufficient .to pay taxes. assessments, insurance’ premiums and ground rents as they . fall- due.
Borrower shall:pay ‘to“Lender any amount necessary to make up the deficiéncy within 30 days from the date notice is mailed
by Lender to-Borrower requesting-payment thereof.

11

Upon. payment:in-fu -all sums secured by this Deced of Trust. Lender shall promptly refund to Borrower any Funds
held-by- Lender. If-und agraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall-apply. no:later:than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application®of. Payments..Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1. and 2 hercof shall be applied by, Lender first in payment of amounts payable to Lender by Borrower
under;paragraph'2 hereof  then; to interest payable on the Note, then to the principal of the Note, and then to interest and
principal ‘on any. Future Advances; - :

4. Charges;: Liens. ‘Borrower:shall pay all taxes, assessments and other charges. fines and impositions attributable to

“whil 1 ittai i i d leasehold payments or ground rents, if any, in the

ner. by Borrower making payment, when due, directly

Borrower shall.promptly furnish to Lender all notices of amounts duc under this paragrapii; and in the

g -make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

Boriower shall:prompily discharge:any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required’to discharge any such lien’so long as Borrower shall agree in writing to the payment of the obligation sccured by
such-lien-in @ manner dcceptableto Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in.
legal- proceedinigs :.which“opérate -to prevent the enforcement of - the lien or forfeiture of the Property or any part. thereof.

5. Hazard Insurance.!Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against 1oss by-fire, hazards’included within the term “extended coverage”, and such other hazards as Lender may require

1§t ch' periods as Lender may require; provided, that Lender shall not require that the amount of

in i cured by this Deed of Trust.
rower subject to approval by Lender; provided,
I y withheld. All premiums on insurance policies shall be. paid in the manner
‘hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

ptable to Lender and shall include a standard morigage
forr er. Lender shall have the right to hold the policies and renewals thereof.
r'ro promptly furdish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower:shall give prompt noticé 16'the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. - s
o Unless:Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property- damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired: 1f suich restoration or repair is not economically feasible or if the security of this Deed of Trust would
be:impaired; the:insuranceiprocecds shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid
to-Borrower. If the:Property.is‘abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by L:énder:to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized.to collect and-apply- the insurance proceeds at Lender's option either to restoration or repair of the Property
or:to the suis-seciired by. this Déed of Trust.. - . R L ol : .
Unless:Lender and, Borrowér otherwise agree in writing, any such application of proceeds to principal shall not extend
tpone the’due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
stallments -~ If undeér. paragraph 18 hercof:the: Property is‘acquired by Lender, all right, title and ‘interést of Borrower
‘o:;any-insurance: policies’and jn and to the proceeds thercof resulting from damage to the Property prior to the sale
ition shall’pass to: Lender to’the extent of the sums secured by this Deed of Trust immediately prior to such sale or
. - B
reservation and Maintenance of Property; Leaseholds;: Condominiums; Planned Unit Developments. Borrower
prthe:Property:in: good fepairiand shall not commit waste or permit.impairment or deterioration. of the Property
-~ and:shall’comply-with the provisions of any lease if this Deed of Trist is on a leaschold. If this Deed of Trust is on a unit in 2
condominium-or.a “planned unit ‘development;: Borrower shall perform all ‘of Borrower's obligations under the declaration
or- covenants: crealing “or-governing. the condominium or planned unit development, the by-laws and regulations of the
condominium- or ‘planned ‘unit-development, and. constituent ‘documents. - If a condominium' or planned unit development
rider-is‘exécuted by -Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be'incorporated into’and shall amend and supplément the covenants and agreements of this Deed of Trust as if the rider
wefe a’part-hereof.” oo i 2 5T el . e L ‘

"7.. Protection of Lende Security. 'If Borrower fails to perform the covenants and agreements contained -in- this
Deed of ‘Trust; or if any;4ction: 6r; proceeding is commenced which materially affects Lender's interest in the Property,
including, but: not linitted :to: ‘eminent: domain, insolvency, code ‘enforcément, or:arrangements- or proceedings involving a
bankrupt or déccdent: then-Lender at Lender's’option, upon notice to Borrower, may make such appearances, disburse such
sums-and_ take such. actionzas ‘isnecessary -to_protect Lender's interest,: including, but not limited to, dishursement of
reasonable attorney’s fees 1 ~the Property to make repairs.: If Lender required mortgage insurance as a
condition: of :making”the-loan fed by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance-in_eflecC-until such time as the requirement for such insurance terminates in accordance with Borrower’s and
Lender’s writien_agréement’ or-applicable-law Borrower shall pay:the-amount of all mortgage insurance premiums in the

manner: provided ‘'under paragraph:2 hereof. ' . i . P -
Any -amounts~disburscd “by* Lender ' pursuant 1o this paragraph 7, with interest - thereon. shall become additional
indebtedness of Borrower secured by this'Dced ‘of Trust. “Unless: Borrower-and Lender agree to other terms of payment; such
amounts shall be:payablé:upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date-of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
.7at sich srate;would be contrary o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under:applicable:law. - Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any.action hereunder. = ¢ . 0 . . R :
=77 8, Ins on.”Lender may make or.cause to be made reasonable entries upon and inspections of the Property, provided
- that-Lender:shall'give -Borrower. notice prior-to any such inspection specifying reasonable*caysq' erefor related to-Lender’s
-interest in the Property.. . ot : ] T oo =€ T3

!
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~." 9. Condemnation. The proceeds of any award or laim for damages.” direct or consequenrﬂal, in connection with any
condemnation or other taking of the Property, or part thereof, or;_for;cunvey__ancc"q—l'eu of-conde tion, are hereby assigned
_-and shall be paid to Lender. . U s 5 png BT
2~ In the event of a total laking of the Property, the proceeds shall-be applied, to the . Sums secured by this Deed of Trust.
Wwith ‘the excess,”if-any; paid to Borrower. In-the event of a partialtakihgsob the Property} Gnless:Borrower and Lender
* otherwise agree in'writing, ‘there'shall be applied to the sims Secured by this-Deed of- Trust such proportion of the proceeds
as is'equal to that:proportion”which the ‘amount of the sums, secured by this Deed of Trust immediately prior to the date of

taking bears'to.the fair ma iately ‘prior.fo the date of taking, With thé balance of the proceeds
paid to-Borrower: ; . o
" If the Prc s abando - ‘thie"condemnor offers to make
an“award or settle a“¢laim for damages; “to; Len ~30~days after.the date such notice is
mailed, Lender is authorized to-collect ‘and apply the eithet *to ‘restoration or repair of the
Property-or to the sims 3ecured by this:Deed of Trust. A SR,

:Unless Lender and Borrowe otherwise agree in writing, any such application of proceeds to principal shall not extend

or. postpone: the due'date of the ‘monthly" installments referred, to._in paragraphs | and 2 hereof or change the amount of
such installments. . . Sl ISR S M g el st P b

10.. ‘Borrower Not Released.” Exténsion of the limg,i,fg‘r;:\‘pa.yment,_og,;npdiﬁcation of amortization of the sums secured
by.this -Déed of Trust granted ‘by‘Lender’to any successor, in interést 6f Borrower shall not opcrate to release, in any manner,
the:liability .of the original ‘Borrower and Borrower's Su¥céssbit fnliinierest. } Lender shall not be required to commence
proceedings: ugai “succ [ i { i i i

: any other right
orre dependently or
successively:.

R & X “Success d Severai Liability; Captions. The covenants and agreements herein
ine . inure to, the respective successors and assigns of Lender and Borrower.
greements of Borrower shall be joint and several.

ence only and are not to be used to

14.. Netice.""Except for ‘any: notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in:this Deed ‘of: Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the y ) “h-other ‘address as Borrower may - designate by notice to Lender a5 provided herein. and

s > given'b; i ail, return receipt requested, to Lender’s address stated herein or to
such ‘other-address: as :Lender miay designate by notice to Borrower. as provided ‘herein. - Any notice provided for in this
Deed -of Trust. shail be -deemed .16 jhave been given to Borrower or Lender when given in the manner designated herein.
) 15.. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national ‘use -and ‘non‘uniform covenanis with Himited’ variations by ‘jurisdiction 'to” constitute a uniform security instrument
coveringreal property.: This Deed of: Trust shall:be:governed by the:law. of ‘the:jurisdiction inwhich the Property is located.

¢ nt” that.r ision i’é:lausc;pf,this_.Dcc_d of Trust or the. Note conflicts with applicable law, such conflict shall

not-affect:other; provisions:of: this. Deed - of Trust ‘or ‘the Note which can be’given ‘effect without the conflicting ‘provision,
and'to this end the_provisions of the Deéd of Trust and the Note are déclaréd to be severable. - - BT

+:16. “Borrower’s Copy: . Borrower:shall .be furnished a conformed copy of the Note and of this Deed of Trust at the time

of execution or -aftér recordation: hereof SRy e el D

7. 217 Transfer of the Property; Assumption. If all'ar any part of the Property or an interest therein is sold or transferred

- Ahy;Borrower'-wi!hom.Lcnde[‘s "PTiOF written consent, excluding (a) the creation of a.lien or encumbrance subordinate to

this'Deed ‘of Trust; (b ) the Creation:of 1 purchase money security interest for houschold appliances, (¢) a transter by devise,

<= - descent or by 0peration ‘of law ‘upoii‘the:death of a joint tenant or, (d) the grani of any leasehold interest of three years or less

: ot containing'an Option {o-purchase, Lender may, at Lender’s option;. declarc all the.sums sccured by. this Deed of Trust 1o he

““immedi Y :nder_shall have waived stich.option”to accelerate if prior to the sale or transfer, Lender

i8:t0. be sold or-transferred reach agreement in writing that the credit of such person

! terest-payable on the sums sccured by this Deed of Trust shall be at such rate as

I request.” If Lender has waived the option to acceleraic provided in this paragraph 17, and if Borrower's successor

in interést’has executed a written assumption-agréement acceptediniwriting by Lender, Lender shall release Borrower from
-all obligations under this Deed -of. Trust-and the Note. - . ... T e S S et

i M Lender exercises ‘such option ‘to_accelerate, Lender shall ‘mail Borfower notice of aceeleration in accordance ‘with

paragraph :14 hereof. :Such notice shal] provide a period of not less than 30°days. from“the date the notice s mailed within

which Borrower may pay the sums declared due. ‘If‘Borrower fuils to pay such sums prior to the expiration of such period.,

‘Ler‘nde};may;'»wilho'ul.(urtht;fnbiiéé or-demand on Borrower. invokeé any remedies: permitted by paragraph 18 hercof.

NoN-UNl,FéRM‘C‘oVENANTs;”Borrb‘wé’r and Lender further covenant and agree as follows:

18.. Acceleration; Remedies: Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower-in this-Déed of :Trust, including the covenants to pay-when due any sums secured by this Deed of
Trust; Lender prior’to :accelération shall’mail noticéito Borrawer as provided in paragraph 14 hereof specifying: (1) the
breach;:(2) the action required:to-cuire such breac 3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by ‘which such breach must be cured; and (4) that failure 1o cure such breach on or before the date specified in the
notice may result in acceéleration of ‘the:sums secured by this Deed of Trust and sale of the Property. The notice shall further

inform Borrower of therightite réinstate aftér accel ration and the right to bring'a court action to assert the non-existence

of -a default or any other:defense’ of Borrower to % Celeration and sale. If the breach is not cured on or before the date
specified in‘the notice; Lender at'Lender's'option may declare all of the sums secured hy this Deed of Trust to be immediately
due and payable without further démand and may. invoke the power of sale and any other remedics permitted by applicable
law. “Lender shall be: entitled to: collect:all réasonable costs ‘und expenses incurred in pursuing the remedies provided in this.
_paragraph18,.including;’ but not limited fo,” reasonable attorney’s fees.

~~ "If Lender invokes'thc‘poii’cr‘ofsalc,'j Lender shall execute or cause Trustee to execute a written nofice of the occurrence
of ‘an event of default and of Lender’s  election to cause the Property ta he sold, and shall cause such nofice to be recorded
in each ‘county ' in’ which ‘the Property or some part théreof 'is located. Lender ‘or Trustee ‘shall pive notice of sale in the
manner prescribed by applicablé law to Borrower and'to the other pc;sonsb‘préscribc}gl‘by applicable law. After the lapse of
such time:as may be requiréd by, applicablelaw, Trustee, iv’ilhOU(‘dcnl:jnd ‘on 'Borrawer, shall sclf the Property at public
auction‘to the highest bidder at the time ‘and place and under the terms designafed in’ the- notice of sale in one or more
‘parcels and .in"such order 25~Trqslcefma}',detcrmlihel. “Trustee may postpone sale of all or any parcel of the Property by
public announcement .at the time and ‘place of any previously scheduled sale. Lender or Lender’s designee may. purchase the
Property atany.sale. = = =i Sl T Lo e R T .

.. Trustee shall deliver to the purchasér Trustee's deed conveying the Property b sold without any covenant or warranty,
expressed or implicd.: The recitals .in the Trustee's deed shall be prima Facie evidence of the' truth of the statements made
therein.: Trustee.shall upply: the proceeds uf'lhc’salc'in‘llw}fol_ltnvwing order: (1) to all reasonable costs and expenses of the
sale;‘including, but not limited to;reasonable Trustee's and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons lepally entitled thereto. ) )

2219 Borrower’s Right to ‘Reinstate. " Notwithstanding Lender's acceleration‘of the sums ‘secured by this Deed of Trust.

Borrower shall'have the right'to have any proceécdings: begun by 'Lender to enforce'this, Décd of Trust discontinued at any time
“prior :to the' éarlier to.occur:of: (i) the fifth day before salc ‘ol “the’ Propérty pursuant to the power of ‘salc contained in this
C ] ii ajudgment e ing’ ed of Trust'if!"(a) Borrower pays Lender all sums which would be

i "Advances: " if -uny;had no acccleration” occurred:

) : s -all | es of { Nt Or-ugrecmer orrower’ containcd in this Deed’ of “Trust: (c)

- {Borrower pays all reasonable expens urre en \ stec’ | orcing'the s and agreéments of Borrower

* containied  in-this Deed of Trust and 'in enforcing ‘Lender s and: Trustoe's. remel provided ‘in" paragraph 18 hereof,
¢ lincluding, but not limited 1o, réasonable at 's fecs, and:(d) Borrower takes suéhisction as Lender may reasonably requirc
. ‘to‘assure that (he‘ligniofithis‘Dgedzof:T der's! ¢ “the-Pri ] orrower’s ‘obligation to pay-the sums

SN
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re by Borrower, this Decd of Trust and
ion had occuirred. L
ession. As additional security

15 lFuluq’elé‘AdVéiipi 3 C
Rroperty;by:{lf rustee 1o :Borrow re Advan
shall be se¢ ced by p
22, § S

“Person or parsp e | B

23 “Substitute Trustee, I : li ] ; “may from time to time remove Trustee and appoint
A:SUCCESSOF trustec:to any. Trster :d hereu Vi [ /ance’ of- the Property, the successor trustee shal]
succeed 1o all the it e, po : ies‘conferred’ } 2y Y applicable Jaw. . R
; ] “timber or'grazing purposes, '
orney’s fees” shall include’ attorney's fees, 'if

,Cqunty SSI... .

19897 » Personally appeared ’the‘aboyekvniaméd‘
Cuelbilew— ‘and acknowledged

al Seal) &2 .
* F RN Lo LA i
of)r‘ﬁ"s‘fon‘_e@nes:%%z -

2 1o 10 cancel
~and: to Teconvey, without ‘warranty, all the
ons I¢gall / '‘entitled thereto, T

{Space Below Thi Line Reserved For Lender and Recorder).

 STATE OF OREGON, ) -
. .County eof Klamath ) - =
.. Filed_for record °’,W of

an this 220d day of __April ap. 1985
ot 4:29 o'clock _P_ M, and duly
recorded in Vol. M85 _of _ _Mortgages

Page__ 5829 -

. EVELYNBIERN, Gounty Clerk




