5 i .

T.f//DEED,'made fl_l;s \pri : -

l 9.85,..., between

Sy1via L. Clark. a single woman. in.her own right

as Grantor; ........iizopes

Jeffrey D. Ball, City Attorney. w.coy-as- Trustee, and

®

O %

-

as Beneficiary,

.

:. " nowor ‘hereafter apperta

g " ‘of

& ‘E_{i‘gte’ of even.dateherewith,

hecomes. due 'gmd‘,pa)'rable. In-the event the within described property, or any part th
<2 “sold,~ conyéyed,/assigned,: or.-alienated . by - the grantor without. tirst having obtained the writtfen consent or approval of the beneficiary,
d by this instrument, irrespective of the “maturity: dates expressed- therein; or

B ‘zmhen, at. the bgnéiig:iary} option; all obligations secure
menerein,fshall become. immediately. due and payable.

B : S S o
“Hey To.protect.the security i6f this trust deed, grantor agrees
1. To“protect, preserve “and maintain sm_c'l property in good condition

_City.of Klamath Falls..a minicipal édrbofat{bﬁ

Grantor: irrevecably - grants, bargains, sells and conveys to trustee in.trust, with power. of sale, the property

i Klamath .. ... . ...County, Oregon, described as:  All that part of ‘Lots: 789 and 790,

fiBlock~1 “MILLS ADDITION to the City of Klamath Falls,.Oregon-described as. .-
- follows: Beginning:at-a-point 33%' East of the osuthwest corner. of Lot 790, Block 105,
Mills<A djtjonatb’the City of Klamath Falls, Oregon, thence: .Easterly along .the southerly]
f-Lots2790 :and:789, said Block 105, 33%' thence Northerly and parallel to East )
“Street,>120"; phénceHWespgf1y,along,the.prtherly,11ne of said Ltos 789 ard 790,
;33]';»thence Southerly 120 feet to the place of beginning, according to the official

1e in the office of the County Clerk of Klamath County, Oregon, free
Qfeali*éhtumbranées7é¥débf”fe$éfVétibﬁ§:“?éSti?Eitiéngj“éaéeménté“éﬁd rights-of-way of
‘vecord and those: apparent upon the Tland. '

ofBlock 105 0f

“'plat-thereof on fi

1it. ts and appur and all other rights thereunto belonging or in anywise

together with:all ‘and. irigular .the. t ts, here P
ining, and ‘the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

with:said real estate.” .- o
T FORITHE PURPOSE OF;SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

o-:thousand. three:hundred. seventeen. an =00/100ths....... - S
i N . : A T DolIa(Sf wi forest thereon according to the terms of a promissory
payable to ‘beneficiary or order ‘and -made: by" grant hé final payment of principal arnid ‘interest’ hereof, it
s October 26 s Lahuiinl g : 7Rt - . - A RETRE

cuted by thisiinstrament is the date, stated

not soonér. pai to be due ‘.&ndlﬁa}'{azbvle .
: The.date of 'nqaturjty of the debt se

above, 'on which the tinal installment of said note
ereof, or;any inferest, therein is sold, agreed to be

cr mr ot s VT, - =
ber or grazing purposes. - .- ) “
he making of any. map or plat_of said: property:. (b) join.in |
g any easement or creating any restriction thereon; (c)- join inany i
subordination or other agrecment atfecting this_ deed or the lien_ or.charge
not {6 commit.or permit any-waste of said property. A ’thereol,'“_('d)"'reconvey,‘ without searranty, all ‘or any part of the property. The
2. To:complete jor; réstore’ promptly and in good and workmanlike. grantee, in_any_reconveyance may be described ‘as the “person or persont
i “any. I g -or -impr :nt which may be constructed, damagéd or legally entitled thereto, and the recitals therein of any matters or facts.shall
destroyed :thereon,-and pay when due.all costs incurred therefor. : be conclusive proot of the truthfulness thereof. Trustee's fees for any of the
3. To comply. withall " laws, ordi regulati cov s, "condi-" " se[wces:menlmned in this paragraph shall be not less than $5. Al T i
tions~and mslrictioﬁsfailecﬁng‘said ‘property; if the beneliciary so requests, to R 10. Upan any default by grantor hereunder, beneficiary may at any
joi cuting such- I ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
eficiary -may. require.and to pay for filing same in the pointed by a court, and without redard to the adequacy of any security lor
proper - public oflice -offices,>as well as the cost of all lien searches made . the indebtedness hereby secured, cnter upon and take possession of said prop-
by -tiling b\l‘licers_:,or Searching agencies-as may be deemed desirable by the erty or any part thereof, in ifs own name suc or otherwise collect the rents,
. less costs.and ‘expenses of operation and © .

beneficiary. - L . e .. ; jssues and prolits, including those past due and unpaid, and apply the same,
w47 T, . provi maintain “insurance on the buildings s i i including
einises .against - loss or damage by. lite ‘ney’s lees upon any . indebtedness secured hereby, and in such order as bena-
H ticiary may defermine.

sly ble attor-

now or heicalter:erected ‘on thé. said pr
_:and -such. other- hazards .as -the beneficiary may Ifrom time to time require, in .
[ 11.-The entering’ upon ‘and - taking possession’ of said property, the

anamatint. pot.less than" 3£y, : b A e L written 'in -

éormpanies, a'cceptnbl:‘lt)'lhf% n‘ﬁ'ﬂ?ﬁ oLepnﬁL cU,g the latter: all . collection of: such rents, issues. and prolits, or ‘the procreds of tire and other
policies of insurance “shall _be delivered to the beneliciary as soon as insured: insurance policies or compenxation or ‘awards for any taking or damage of the
if- the -grantor “shall ‘ail -for any *reason.-to procure any such insurance nnd_ to property, and the application or release thereof ns afores shali not cure or
deliver said ‘policies “to" the beneliciary “at_least lilteen days prior to the expira- . waive any delault or notice ol delault hercunder . or invalidate any act done

tion o : any~policy’ of :insurance. now...or herealter placed on said . buildings, " pursuant to such notice.
the. same at - grantor’s expense. The amount-.. .12.. Upon_delault :by grantor in payment ol any indebtedness secured

the: benéficiary © may = procure . ) .
be applied by benefi- hereby ‘or ‘in his performance of any agreement hercunder, the beneficiary may

“The ‘above described’ real property is not curfently used for

t_thereon,

and -repair; not tg ‘remoye.0or . de h_an; vem

prabts

cial~Code ‘as the

collected: undeér -any ‘lire or other “insurance policy may
ciary .upon any indebtedness secur reby :and in such order as beneficiary .. --declare all- sums. secured . hereby. immediately due and payable. In such an
Y fi the" entire’ t so coll d, or event the b tici; at his election may { to foreclose this trust deed
lease shall in equity as a morifage or direct the trustee to foreclose this trust deed by

may: detérmine,. or ‘atoption of b mou
g ‘may-be ‘released . to. grantor.- Such_application or rei

fault hereunder or invalidate any advestisement and sale. In the latter event the beneliciary or the trustee shall

not’ cure or- waive.any. detault or: notice .of del

act. done pursuant ito such:notice., "o it L 5 ¢ «execute andcause.fo be recorded his written notice ol delault and his election
5. To keep’ said: prerises ‘Iree: from construction Lens and to pay all to sell* the said described real property fo satisly the obligation secur

taxes, : assessments “and. other, charges that - may be levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice

against- said . property before any part -of such taxes, assessments and other thereof as then required by law and proceed to foreclose this trust deed in

g " - the manner provided in ORS 86.735 10 86.795. .

Eharges. become .past ‘diie ‘or “délinquent ‘and promptly deliver receipts therelor -
ke payment ol any taxcs, assess 13, After the trustee has commenced loreclosure by advertisement and

to beneliciary. should'the grantor faii - to. ma. s
ther charges ”.‘:l’;“l;llfn:sy 5{&"“:":}’1;5;:”:; sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure

any: part thereol,’.

ments, insurance’prenuums, liens_ or’ o -ha
by _direct . payment 'orb by providing -beneliciary wi ar i ¢
make.'such. payment,’ eneliciafy’may,"at jts option, make payment thereof, the detault defaul ! A I 7
ik peyment, benelLer et af he rale et lorih in the nate Suned s secured By it 17 the defaul consite of s Iylore &y 100" e h:
hueb’c’i’éedp"sh o ‘;""‘ Js:d'!o S bég;:f"’;‘fd 'r’; g?'ff:"s:’;t se‘z’"e; :’ :2:§ entire amount due at the time of the cure other than such portion as would
trust ,shall be:added £, 850 °% gh!:_a,i;;; 3 from breach .of. any - ¥ M., not then be due el no. default occurred. Any other default that is capable of
ver :of. any* h .o any € “being cured my be cured by tendering the performance required under the

obligation or trust deed. In” any case, in addition to curing the delault or

trust” deed, without .waiv n t
. covenants’ hereol; and:lor, ‘such; payments wth interest. as_aforesaid, the prop-
he grantor, shall be bound to the .. jefaults, the person elfecting the cure shall pay to the beneficiary all costs
i bligation of the trust d

erty hzreiﬂbelore‘described,;:s u&elll a o e abligation” herel
‘same -extent’ that they _are bound fOf o ‘payment “of “the obligation herein ~° .4 expenses actually incurred in enforcing the ol
described. .and- all 'such* ts shall: be’ i diately;due: and . payable with pens Y mncurr enforcing the ob <
desc e, and the nonp";;mu!t:thereolrshal{, 2t the. opg_ion ql\the heneticiary, .. ;:;m;;}:‘er. with trustee’s and attorney’s fees not exceeding the amounts provided
fender all suins s;?“;fg,.b!; "‘;séi';g!ﬁd“d immediately ‘due and payable and” {4, Otherwise.-the sale shall be held on the date and at the time and
constitute:a breach o s trust o P e L R _ " placé designated in the notice of sale or the time to which said sale may
6. To' pay-all costs; fees and expenses of 'this ‘";“ h'm’"d':‘g the “"; “he postponed. as provided by law. The trustee may scll said property cither
well F’,”‘Ie °5he'tz?5“;,‘7."d~‘.“p?"5§s Pt t‘ €, trusdee ::’C“"e. . ‘in one parcel or.in separate parcels and shall sell the parcel or parcels at
or’in ‘enforcing this obligation and trustee's an attorney's o B Ghe highest bidder for cash. payable at the time of sale. Trustee
A earin : shall deliver to thedpun:hnser its deed in form as required by law conveying
... 7. To appear ana ., CLie ! ! irp g I - the: pro erty :so sold, but - without.-any . covenant’ or warranty,’ express or im-
atfect the._ security ights or powers "of: beneliciary’ of. trustee; and in’any Swit. "% plied. The recitals in the dqeed of any matters of fact shall by conchusive proot
action” or proceeding ‘i which the beneficiary or trustee may appesr, including - of the truthlulness thereol. Any person, excluding the trustee, but including
any . suit - for : the {oreciosure “of - this :deed, . fo pay, all ;costs and expenses, in- " the grantor ‘and bencticiary, may purchase at the sale.
&luding - evidence ol title “and “the beneliciary’ s.or trustee’s atforney.s fees; the e . 4 R b = DU
amount. -of attorney’s: fces mentioned in this paragraph '7 inall ‘cases shall ‘be - 155 'When" trustee' sells pursuant fo the powers “provided herein, trustee
“fixed . by -the trial court and in:the event of an appeal from any’ judgment-or- i :
#t, - drantor further .agrees (O pay.such sum as- the ap- y ol
N A ! . 3 attorney, (2) to the obligation sccured by the trust deed, (3) to all persons

decrée ol the ' trial cour 2
& court “shall “adjudge .reasoniable:as the beneliciary's or frustee’s affore i
- MO having recorded liens subsequent ta the interest o the frustee in the trust

of title. search as.
in'connection’ with
fees actually. incurred. 3 4

- and delend. any,. action_or. proceeding purporting . to

cluding,.the .compensation of the trustee and a: rearo:

pellat
'S i uch:appeal.: ;% tha H d A
ners leelsi‘l}'s,':ixﬁtuht;i’y"agfeéd'iﬁa . e ‘d«d' ,ﬂsvl:lﬂr‘lnlﬂc;’l: may appear in the.order of their priority and (4} :h;
K . Lot eyeples any, to the grant o his successor in_interest entit

said property. shall be taken f~su:|‘1’lds.- any G ‘the grantor or {0 his successor in 0 erest entitled 1o suc

I 4 SUCCessor Of Succes-

8. In the event ‘that “any. portion of ai
usider, the right of eminent domain or condemny Hicia th
right,. it it _so elects, ‘to -require that all or any- portion ol - the monies  payable - LIPS i § !
T T S v P IR Dl G S, S et e T kit
oy ol amtor i such penses and MO’ pad necessarily paid of trustee, the lntter, shall be vested with sll e, POuTy and duties conlerred
incurred by, dra = P s upon any trustee herein named or appointed_hereunder. Each such appointment

it first upon 'an){f}fasonable costs 8"4, expenses and attorney’s fees, and substitution shall be made by Written instrument executed by bencliciary.
f the county or counties in

o o . S L N N . .
beneliciary shall have the . 1. 16..- Beneliciary may. lrom.fime fo rine appoin

applied. by

‘both in-the. trial ‘and courts, paid or incurred by bene- gy A

ficiary: in"such p!oceedings,jnnd'the balance ap';:lied upon the indebtedness ‘ :2:52,;;':;’:0::?;":3 Jn ‘hf. ':)’?:,t’,(.;(: recterd's oproo, of proper appointment
_at its_own expense, fo. take. such actions . ,f.the successor trustee. ;" A

. secured  héreby; and -grantor. agrees, 1
and “execute ‘such instruments .as shall be necessary. in obtaining such” com’-
p tion.p! tly upon ficiary’s request. .

9 At any itime and from time to time upon wri
ficiary, payment.of: tta-fees -and presentation of this dee d
‘endorsement {in- case ‘'of "full ‘reconyeyances, for cancellation), with
‘the liability.of ‘any. :pérson -for ‘the pay t of the indebted trustee may

17. Trustee accepts this frust when this deed, duly executed and
tten request of bene- acknowledged is made a public record ss provided by law. Trustee is not
d and the note for obligated to notily any party hercto of pending sale under any other deed of
out alfecting trust or ol any action or proceeding in which grantor, beneliciary or truster
shall be a party unless such action or proceeding is brought by truster. .

he 'trustes hareunder mist ‘bo’ either an ‘sttorney, who is onactive ‘member of 1hc“()reg’o’r|’5|’6t\é'!lar. ‘a bank, trust company
d. 10 .do, busi _under the . laws. of . Oregon .or the; United . Stotes, o title @ « horized 1o’ insure title 1o, real
su_bsidif:'fies,/ofﬁllblas', ogents ‘or bronthes, the United States’or ‘any ogency thereof,”or an’ escrow ‘agent licensed under ORS 696.595'391996.5:55

§ NOTE: The Trust - Déed :Act ‘provides that*
‘or isavings _and :loan’ iati horti
propeny :of !his state,its

Al




. : O, their Aeirs, Iégateés, deviseea, administrarors, exﬁa}-
neliciary shall mean the holder and owner, including p.'edgee, of the
rein. In /tonstming ‘this deed angd whe.

er never the contexs SO requires, the "
Singular number Includes the plural.
o set his |

RTANT NoO | by lining : ut, whichever Wananfy {a) or (b} js.
hbt‘_rupplicable; i . , ble and the bonoﬁdury is-a creditor
as. such;_w’or’d is ' defin, CIn the -].ending,_Acr and Regulalion Z, the
banefitiﬂ'ry . . wi | v y 2qU

Clark

: . b){,mcking. re
disclosure; th - if. i ment Is 1o by

the -Purchase ‘of g d hg,’ ¢ ¥

f this® instrument ;

e 'Iqregoing fihsttu-_',,
ry act ‘and deed, -

(OFFICIar
' SEAL) -

MOUNTAIN “TITLE GOMPANY, . Jes recrdofts
" instrument by request as an ascon Tocation oo
and has not examined it for regu!arty and - suf ey
"aasto'itseffectuponthe_tfﬂetoanyreal
“that may be described therem, ;

terms qf
dtmst deed ‘(] Wlu'ch are flelivered 0 you':
na"ied‘by the ferms of said truss ‘deed tha

record on the
, ~ARril
FUERKY 1o e, aat;....ﬁ.’..Zﬁ...jo'clock -B.M., and rece,

2 §PA‘CE ,f!EiSER‘VED’, .

in book/reel/volume No. M85 .- on
FOR 2881 or as fee/file /instry.
{RECORDER's Us- : icrafi
AR A B T 7 '

anning Division:
P.0..Box 237 : : :
K'Iamatgh,ﬁg.ps OR 97607

R o Beneliciary;
. S i AFTER RECORDING RE‘ljl‘..!RVN~ TO i

S |




