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THIS TRUST DEED, made this ... 13th. gy of - ; 1982 “betwe
Gardner, ‘Husband and Wife: ;i . Lapine,

Robert and Jerri
: Oregon, 97739 - = : : :
. as Grantor, ... Mark P errins.:..-.EUQEUe: :Orégon__. 3 , as Trustee, and
e lenn A. and Karen G. Hurd : ‘

2 P 26

- as Eéneficiary, k : .

s : 2 ) WITNESSETH:

Grantor irrevocably 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
~Klamath -.-.County, Oregon, described as: : ’ ‘

L APR.

‘Lot 1, Block“6 of River Pine Estates (légal description being
.. township R 2309, Range 2410, Section 03300), including a 1964
~American Eagle mobile home, 10x50 with a 10x12 expando.

iiitogether with all and s gular: the -t *heredit. ts and appur and all other rights thereunto belonging or in anywise
-now’or_herealter-appertaining, ‘and the rents, issues and profits thereof and all fixtures now or hereafter attached 10 or used in connec-
“tion withisaid real estate.: S S )

. FOR.THE PURPOSE. OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Thix en;thousand-fiVe:hundred dollars (13,500.00)

gt qames Sin i faen et 3 Dollars, with interese thereon according to the terms of a promnissory
vith,” paysble fo beneficiary bn: order and made by grantor, the tlinal payment of principal and interest hereof, if
not ‘sooner paid, 1o bs"due ‘and payable’ : cApril 10 x%2000.
= H- The date of maturity -of ‘tho“debt secured by’ this instrument is the date, stated above, on which the tinal installment of said note
i “becomes due “anid ‘payable.’ In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
" sold, ‘conveyed, assigned “or alienated - by the grantor without first having obtained the written consent or approval of the beneficiary,
< then, at the beneliciary_‘,s option,‘,all obligations ‘secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately diie ‘and payable. . . -
I The' above di ibed -real property is not rently used for

I, timber or grazing Purposes,

.Ta_protect the security ol :this‘trust:deed, grantor agrees: (b) join in
1. To protect, ‘preserve 'and maintainsaid Pproperty in good condition g ar 4 (¢) join in any
zand repair; not to remove or.demolish “any building or -i provement thereon; e lien or charge
not to commit or permit any waste of said property. . mviiEe i thereol; (d) reconvey, all-or any part of the property. The
] 2. “To - complete “or .restore promptly--and in - good “and workmanlike - £rantee o ANy reconveyance muy be described as the “person or persons
manner any, building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or Iacts shat!
destroyed ihereois, and ‘pay when due all costs incurred therefor, be conclusive prool of he truthlulness thereol. Trustee's fees for any of the
-iind. To comply*with all laws, “ordi, r lati c ts, condi- services mentioned in this paragraph shall be not less than 25,
E .“and- restrictions ‘wllecting said property; .if the beneliciary so requests, to ) 10. . Upon' any delault by grantor he,
Jjoin in' ting such liy 8 1 pursuant to the Unilorm Commer- time without  notice, eil
cial: Cod= as*the ébznfnlia'n'iy may require and to pay for liling same in the pointed by a court,
proper) publi& oltile! or. ollicer, as: well as the cost .of all lien scarches made the indebtedness her
: by filing: ollicers or searching agencies 'as may be deemed desirable by the erty or any part th,
beneliciary:- - & o eiiTeriarlit L e issues and prolits, i
s, 4. To provide “and™continuously “maintain insurarice on the buildings less costs and expe 2
now or Irealter” érecteds on the said premises agdainst Joss or damage by lire ney’s fees upon any indebtedness secured h
and ‘suth ‘other, h¥iards ‘as ', beneliciary may . from ‘time to time require, in ° liciary may determine.
an amount not less than-$..J.. .| 10-4-00..: E i, written in 11..The entering upon and taking 'possession of said property, the
‘companies acceptable ‘io the -bEneliciary, with loss ‘payable to the latter; all  collection of such rents, issues and prolits, or the procveds of fire and other
, policies’ of insurancé: shal} be: delivered to' the ‘beneliciury as soon_as insured; i licies or ion or awards for any taking or damange of the
il the. grantor, shall lail-for any reason to procure.any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies. to the beneliciary -at least fifteon days prior to the expira-  wajve any delault or’ notice of default hereunder or invalidate sany act done
:’tion “of “any " policy ‘of insurance now .or herealter ;’ﬂaced on said buildings, pursuant to such notice. . .
IZ._Upgn default by grantor in payment of any indebtedness secured
en hereby or in his perlormance of any agreement hereunder, the, beneliciary may
i r as beneficiary declare all sums secured hereby immediately due and payable. In such an
amount so collected, or event the beneliciary at his election Mmay proceed fo foreclose this trust deed
any part. thereof, may be rel to Such I or release shall in cquity as a mortdage or direct the frustee to foreclose this trust deed by

I.not cure or waive any default .or_niotice of delault hereunder:ar invalidate any . advertisement and sale, In event the beneliciary or the trustee shall
sact done pursuant. to such notice.” LT R - ) 1 x

> < 5.-To keep-said premises free from construction

: -taxes, ‘assessments and_other charges that “may .be levied 8 £ e time and place of sale, give notice
against said property -before any - part .ol such’taxes, assessments and other 2 i Jaw and proceed to foreclose this trust deed in
‘charges become pus;dduﬁ or delinq;ae.r"ll' and ;,:‘romptly delxvler receipts therefor the manner provided in ORS 86.735 10 86.795,

to beneliciary; shou, the grantor fail to make payment o any taxes, assess- B

By ey nance Eremiumns, liens or other chardes payable by Grantor, either and st ‘any time peis i Sommenced ihe dnte thapriepec tisernent and
y direct payment or. by :providing ‘benelicia 'y - with” funds “with whici e |

make' such payment, beneliciary may,"at its option, make payment thereal, ‘:’:"5 or any I‘;"r‘;: person so P",Wlﬂl?i biv _,0135186-753. may Gure
and the amount so paid, witkl!_inl.erest ‘at the rate set lorth in thé note secured sumns secured by the. trust deed ¢ ?,-. a; gle u‘r:.e" :i p:;'. p‘:y;:g ’z;:e.
’Ieleb.:i :3‘93:9;” Z"?’ :;g:d o e :’t";;‘the febt 6“‘::"’“’7 :l :ﬁ'i entire amount due af.the time of other than such portion as would
::::: e all be el o, ':ny rights ariin ¢ -irom breach ol any of the - 70t then be due had no defauit occurred. Any other delault that is capable of
covenants hereof and for such’ payments, ‘with interest ‘as alorésaid, the prop- gg‘l?gi "5:': "Zr";ru:l"' dce::;d ':ya"."“::;':ﬁ ',':he performance required under the
erty hereinbelore : described,  as' well -as .the “8rantor, shall be bound fo the defaults, the person ¢,”e'c,,-"‘ ”'y ;

same _extent that they .are bound :for the: pay re 'ol the- ob} herein and "‘;tm" actually incurred

‘described, and all such pay shall be: d y.due and payable with- fogether with trustee’s and atforney’s lees not

“out notice, and the nonpayment thereol shall, at the option of the beneliciary, by law.- 4

render all Y Drench or Y Ahis trust. deed immediately die and payable and " 14. Otherwise, the sale shall be held on the date and at the time and
constitute a breach o is trust ‘deed. [ - Y dess, Ise. ? ¢ A (]

< R A € N : 3 . place designated in the notice ol sale or th 1 to which d sale m.
i i 6. To pay all costs, :lecs and expenses of this trast.including the cost P postponed .as provided by law. The trustee inay sell sasd ::;pertyeeith‘:);
ol title search-as well as the Other: costs ‘and’ expenies ol the ‘trustee incurred in one parcel or'in separate parcels and shail sell the parcel or parcels at
in connection withor in nl_orcmg ‘ll?u, obh_g.gtwn And—l’,u!fﬂt! and attorney's auction fo the highest bidder for cash, payable at the thme. of sale. 7:"_"’"

‘ shall deliver to the purchaser its deed in }t’)rnl as required by law conveying

N v 7. To nd _delend any :acfion. or procesd, - purporting to "y /4
", iallect:the security rights or powers of beneliciary. or ‘trustee;  and in any suit, ”;-e ";-I;:"y '? ,'ol .':utd::;ho;n any “,w"’""' Or warranty, express or im-
T action or proceeding in which the beneliciary . or friistes may appear, including P," N e focitals in the of any matters of lact shall be conclusive proof
fany suit Jor the foreclosure ol .this.deed, to ‘pay all _costs and expenses, in- :',m':ea ‘::‘hnl‘;z"i;’ ’7.".“’1‘ Any P"“:" excluding the trustee, but including
cluding evidence ol :title and. the beneliciary’s”or trustee's attorney's fees; the rantor eneliciary, may purchase at the sale.
ol att 's fees ioned in’this paragraph.7 in_all cases shall be I5. When trustee sells pursuant to th
tixed by the trial court and in .the event of an ‘appeal from any judgment or th <
decree of the trial court, grantor lurther agrees to pay such: sum as the ap- 1 of trustee’s
pellate court shall adjudge r ble as the b ficiary’s -or trustee’'s attor- attorney, (2) { by the trust deed, (3) to all persons
ney’s fees on such appeal. N py ST g v having recorded liens subsequent to the interest of the trusice in the frust
It is mutually agreed that L S : decd as their interests may appear in the order of their priority and (4) the
3 8. In the event that any portion or all ‘ol .said properiy-shall be taken surplus, il any, to the grantor or to his successor in interest entitled to such
under’ the right of eminent domain or cond ion, bencliciary shall have the  MrPlux. o ray trom time to g . .
right. it it s0 elects, to require that all or any “portion.of the monics payable s0rs fo any frest ¥ edyh 5 me tme a . Or 3
i which are in-excess of the amount required y (rustee named. herein or to any trustee here-
costs, and att y's fees ity paid.or under.  Upon such appaintment, -and without yance fo the
incurred by - grantor in . such proceedings, shall be paid fo beneliciary and trustee, the latter shall be vested with all title, powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, :":;".:grﬁ:n;g;’ :;:.',7";, "'m;‘d °l: app?:’m«{ hereunder, Exch '"C‘:' "g”"';'."."’"‘
both in the trial and 1. courts, ily paid or incurred by benc ne ! o made by written instrument executed by bene iciary,
iciary .in ‘such’ proceedings, and the balance applied upon the indebtedness “,’;Fg' ,‘;’h"' recorded in the mortgage records of the county or counties in
“secured hereby;: and grantor agrees,-at its own expense; to take such " actions :; "7" :u:cf::ﬁe::{u::e g fh"" be ve prool of proper appointment
and execute such instruments as shall be necessary in obtaining such com- .
T Y 2 ‘

promptly upon y's req . A is . trust when this deed, duly executed and.
9. At any time and from time to time upon written request of bene- ! 3 pravided by law. Trustee is not
liciary,” payment of its lees and presentation ol this deed and the note lor a y hereto of pending sale under any other deed of
endorsemnent (in case of full Y , tor / ), without all; 7] action or_proceeding in-which Arantor, beneliciary or trustee
the liability of any person lor the payment ol the indebtedness, trustee may unless such action or proceeding is brought by frustec. .

NOTE: -The Trust. Deed Act provides that the trustes hereunder must be either on altorney, who Is an active member of the Oragon- Stote Bar, a bank, frust company
ot savings ond loan ot horized to do  busi under the laws of ‘Oregon ar the Unlted .States. a title | ) y horized 1o lnsure title 1o real
propacty of this siate, its sut . affili agents or branch the United States or any agency thareof, or an escrow agent lcensed under ORS 494.505 1o 696,585,




devisees, ndmmistrators, execy-
Wner, including Pledges, of the
ever the contexs 50 requires, the

F, said 8rantor hag hereunto set his hand the g 1L st above written,
- e

L * IMPORTANT NOTICE; Delete, by lining out, whiche *f warranty (o} or (b) ;s T ‘
not epplicable; if Wwarranty (a) iy applicable and the b.nontlary Is a creditor o -
as. such word s defined in the Tw!h-tn-l-nding Act ‘and Regulation Z,  the
3 ‘b-n-ﬂdary Must omply ‘with the A - by . makin
- disclosures; for this o
the purchase of a Hling, E : ~Form: 1305 of equivalent; .
I¥ this - Ins b is - N XK : N0t 1o’ finance the purchase

» Or-equivalens, gf compliance .-

’ o[/ Cah? : ‘ _Personally appeared -
L rsonally :appeacad the above . : ) :
;../fga’éerﬁ o

ed the !orego:'ng instru- Sealed in behalt of saj

- g and each of them ac
olungar? act and -deed. and deed, . o
- - Before ma:":

(OFFICIAL
SEAL)

REQUEST rop Fuie VI‘ECONVEYANCEv
Te be vsed only when obligatiens have been paid,

" STATE OF orEG
3 Cb_unty of

o'clock . P M., and Tecorded - .
I/ volume No. M35, on
: it OF 88 fea/tile/instris..
"uvzcoribz'n-'sb use T : 'Im/reception No.. 4308
i O R Mort‘gages of said County, ' ;
‘Witness my. hand and seal of .
'4'Ceu.rit‘y: affixed, : 7

. “SPAcE RESERVED | book/ree
TROR i P

S RETURNTO AT - e , .
?i;‘-’z}l,:fmrd o o S o jyelyn_;xiehn._;c;zunty...Clerlv

LT NAME




