AFTEMI’{E&:O@%@’KETURN TO: .
| KLAMATH FIRST FEDERAL S&' L
2. 540 MAIN STREET S
KLAMATH: FALLS, OR:

o [SpaceAbove Tﬁis Line;Fp;" :Rec.fording D?t;]
- DEED OF TRUST

o THIS DEED OF TRUST("Security Instrument™) is made on ~ARXil.241h,. 1985,

1985 Thegrantoris ........DAVID L...ANTLEX.. ans. RHONDA. ANTLEY .

~husband’ and wife (“‘Borrower™). The trustee is

KLAMATH FIRST FEDE AL SAVINGS AND.LOAN ASSOCIATION

under the lawsof.....the. United  States of America . andwhoseaddress is
240 Main Street;, Klamath.Falls, Oreson 97601

Borrower owesLent
Tk kTR Ik Rk

ler the ’Eﬁncieal sum of NIN,
. EEREIE R X X% *Dollars (U.S.5..90,000..00 --)- This debt is evidenced by Borrower's note
dated the'same daté as:this Secuirity Instrument “Note’é), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon:...... . 4 013, . . This Security Instrument
secures to-Lender; () the répaymen of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the:payment of ll other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; arid (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the:Note: For this purpose; Borrower irrevocably grarnts and conveys 1o Trustee, in trust, with power of sale, the following
described property located in hemELLLL amath’ . County, Oregon:

-Beginning’at a point:on the North line of said Section 32, from
;Whiéhf{he»Nbrth.%wgobner of said Section 32 bears North 89°57'52"
TEast.SSLYS,feét; thence South 00°10'04" West 175.00 feet: thence.
+South: 32°39"54" “East 172.16 feet; thence South 89°42'33" East

670.00. feeti*to the: East line of the WEINWINEZ of said Section
32, thénce South 00°13'45" East, along said East line, 1009.92
feet; to the C-W-NE 1/64 corner; thence North 89°48'56" West 668.04
feet to the czN 1/16 corner; thehce North 89°58'43" West, along
_the South line of the said NEINWX, 249.22 feet; thence North 00°
10!,0§“thst, parallel to the West line of the said NEINWL, 835.91
feeZ;. thence North 89°57'52" East 125.00 feet; thence North 00°
5lof04“°Eastj495,0Q;fgét;to a point on the North line of said
SeCtion{32;j1210,00-'feét East of the Northwest corner of the said
“NEZNW: by deed; thence North 89°57'52" East 30.00 feet to the

- point:of ‘beginning. With bearings based on- Minor Land Partition

» 22-84 and being Parcel 3 of ‘said su V. Rl AU

Rd.. . ,
" [Street) BT R S T : {City]
y(“}v’r'QpVer_ty;‘Addfeéls"); o o

“ - TOGETHER WITH all ‘the improvements now. or ‘hereaftér erected on- the property, and all casements, rights,

appurtenances, fents, royaltiés; mineral, oil°and gas:rights and: profits, water rights ‘and stock and all fixtures now or
“hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoinig is referred to'in this Security Instrument as the “Property.”: - : . :

e BORROWER COVENANTS that:Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey: the:Propérty and-that the:Property is.unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the-Property against all claims and demands, subject to any encumbrances of record, -

y trument covering real property. . .

.TH;S 'SECURITY INSTRUMENT- ’(':'dmbin’gés' "uniform’ covenants for ‘national use and’ non-uniform ‘covenants with
variations by jurisdiction to constitute A uri f ins - :
Cyey ey
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pay when due
tand late charges due under the Note.
en waiver by Lender, Borrower shall pay
1 is paid in full, a sum (“Funds™) equal to
one-twelfth ‘of: (a) yearly t ) nt i i ity i ity ;
leasehold ‘payments’ or ground ‘rents’ on the Pro .any; (c) ye zard. i ms; ‘and (d) yearly
mortgage insurance premiums, if any. i |« i e Funds due on the
basis of current data and Teasonable ' i .

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ‘agency (i,ncluft_,lihg' Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not'charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agiee in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall no i
shall give tb,BdfrOwé)r,‘: itho

purpose for which each debit t
this'_Sez_:uri_t'y',In‘st_rum;ﬁt{f STLE R D BELy o
= If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the.due dates of thé‘eééroyér.itemé, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's option; éitihe‘r;piomp‘gly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount:of thée Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary:to makeup:th Lender.

J refund to Borrower
Lender shall apply, no later

any Funds held by Lender at the time of

provides otherwise,
nder th

if any.

, OF i id i Borrower shall

mptly furnish to Lender all notices of amounts

] ¢ ; Borrower shall promptly furnish to Lender
receipts evidencing the payments; - ) :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

€8 in writing to the payment of the obligation secured by the lien'in a manner acceptable to Lender; (b) contests in good

faith the lien'b »or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

theProperty is subject to a lien ;which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien of take one or more of the actions set forth above within 10 days
of the giving of notice.” - L '

© ° 5" Hazard Insurance. . Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firé, hazards included within the term “extended coverage” and any other hazards for which Lender
tequir‘o;éﬁinsuran(:e.,This‘insurance,shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shaii not be
unreasonably withheld: L

) shall include a standard mortgage clause.
g requires, Borrower shall promptly give to Lender
n the event of loss, Borrower shall give prompt notice to the insurance
end endér may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing,

of the Property damaged; if'the restoration or repair is econom:

Borrower abandons'th

offered to settle a claim,:

the Property orito ‘pay's

when the notice'is given.r i s S M ,
e ‘Unless/Lendgr and Borrower otherwise agree in writi

postpone the'due date of the monthly payments referred to i

under paragraph'19 the Property is acquired by Lender,

from damage'to the Property prior to the acquisition shall

Instrument immediately prior to theacquisition, R

6.. Preservation and Maintenance of Property; Leaseholds. - Borfower shall not destroy, damage or substantially

y, allow-the :Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

b1y with'the provision: lease, and if Borrower acquires fee title to the Property, the leasehold and
der agrees to the merger in writing, C

r’s :Rights in the Property; Mortgage Insurance. If Borrower fails to perform the

ined in this Security Instrument, or there is a legal proceeding that may significantly affect

(such' as'a proceeding in bankruptcy, probate, for condemuation or to enforce laws or

‘do and pay for whatever is necessary to protect the value of the Property and Lender's rights
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9. Accelera tedies. ; Lender Jrrower prior to acceleration following Borrower’s
f.any cov agreement in this Security, I T Ut not prior to acceleration under paragraphs 13 and 17
unless:applicable law provides oth ‘notice shall specify: he default; (b) the action required to cure the -
default; (c) a date, not less than 30 ¢ om the date the notic n to Borrower, by which the default must be cured;
Ire to cuy defau] - before th te spe n the notice may result in acceleration of the sums
nstrument and sale of the Property. The notice shall further inform Borrower of the right to

re . n and the right to bring a court action to. existence of a default or any other
defense of Borrower to dcceleration and sale. f the is not cu e date specified in the notice, Lender
at.its option may require i edia ) ] .all sums secured by this Security Instrument . without further
demand and may invoke thé power of sale and any other. remedies permitted by applicable law. Lender shall be entitled to
collect -all expenses. incurred in_pursuing. the remedies provided in this paragraph 19, including, but not limited to,

reasonable attorneys’feés and costs of title evidence.

If L’ender’mVokes’ the power. of sale, Le
accurrence of an event of default and of Lender’s ] 1
recorded in-éach’county in which any part of the Property i 5
manhéri‘pr'eScribed"by‘ applicable law to Borrower ! er persons prescribed by applicable law, After the time
required by applicible law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the'time and place and under the terms designated in the \
Tristee determines. Trustee may postpone sale of all or any parcel o
placeof any previously sche , i

therein. Trustee shall 7 the ! I
limited to, reasonable Trustee’s and attorneys’ fees;
to the person or persons legally entitled to it. . :
: in P Lender (in
take possession of and manage the
collected by Lender or the receiver
. 1 : lection of rents; including, but. not
fees, premiums on receiver’s bonds and reasonable:attorneys’ fee: , and then to the sums secured by

this Securitylnstfumc_:nt. e A S S e o .

/21.“ReconVeyan¢e. Upon payment of all sums secured by this Security Instrument, Lender shal] request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security

Instrument'to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
‘legally entitled to'it:Such person or persons shall pay any recordation costs, - : g SRR, :
22.°Substitute Trustee, Lender may -from time fo'time fémove Trustee and appoint a succéssor trustee to any
Trus’tee‘_‘a):}poinfed,héréun‘dér‘.'Without conveyance ‘of the ' Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. =+ - - .- ' o
23. Use of Property. The Property isnot currently used foréé;iéul;t}iré,l", timber or grazing purposes. -
e 24."Attorneys’ Fees. As used in. this Se ument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court. ol e L e e
© . . 25, Riders to this Security Instrument. If one or more.riders are executed by Borrower and recorded together with
- “ithis Security Instrument; the ‘Covenants and agreements of each such rider shall be incorporated into and shall amend and
.supplement, the covenants; and-agreements of -this Security. Instrument as if the rider(s). were a. part: of ‘this Security
Instrument; [Chec;kapplicablebo)((es)]‘;: R e G e L N e
[XI Adjustable -Rate;'Rider ¢ - .- [J Condominium Rider:- - - (] 2-4:Family: Rider -

- [0 Graduated Paymment Rider [ Planned Unit Devélopment Rider .

[ Other(s) fspecify] R e

N -{BY:,SIGNING!:BELQ ] vqrr"(_)iveﬁiaé;;ppts .Le‘m,d: agrees. i‘q',t:h'e,q terms_and covenants. contained- in: this, Security
- “Instrument and in dany rider(s) executed by Borrower and recorded with it. k L ‘ e :

: (Seal)

.. —Borrower

(Seal)

" —Borrower

: ‘fSregdin

. My Commission

OF e’ . ‘ ; 9/ M{

. : N(;tary Public

 This instrument was 3prepér?d by...Klamath First. .ngeral. Saviugs and. Loan. Association, .. ... vene




:‘iADJUSTABLE RATE LOAN RIDER
 NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

CREASES -IN’ THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN: THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this: .Zf*.tb. sidayof ....APXAiL ... ..... , 19.35. .., and is incorporated into and shall
be deemed foramend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment”) of the same date given by the undersigned (the ‘““Borrower’’) to secure Borrower’s Note to

..... KLBMATHFIBSTPEDEBAI-SAVINGSBND I-OANASSOCIATIO.N.....—.........................................

Property Address

Modrficauons. In addmon to the covenants and agreements made-in the Security Instrument Borrower and
‘Lender further covenant and agree as follows: .

- “AINTEREST RATE AND MONTHLY PAYMENT CHANGES
“+ - " The Note has an ‘“‘Initial Interest Rate’’ of 10, 878o. The Note interest rate may be increased or decreased on the
- 1st day of the month begmmng on . September......... , 19.86.. and on that day of the month every
“12; . .months thereafter.:
Changes in the interest rate are govemed by changes in an interest rate index called the ‘“Index’’. The Index is the:
“[Check one box ‘to indicate Index. ] ’

= :Types of Lenders” pubhshed by the Federal Home Loan Bank Board

[Check one box to mdu:a!e whether there isany maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum Irmlt on changes ]
n o There i is.no maxrmum Irmrt on changes in the interest rate at any Change Date.

See below (2). s The inferest rate cannot be changed by more than1.0Q0Q . percentage points at any Change Date.

If the 1nterest rate changes, ‘the’amount of Borrower’s monthly payments will change as provided in the Note. In-
creases-in the mterest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B.. LOAN CHARGES

It could be that the: loan secured by the Security Instrument is subject to a law which sets maximum loan charges

and that law is mterpreted SO. ‘that: the interest or other loan charges collected or to be collected in connection with the
'loan would exceed permltted limits: If this is the case, then: (A) any such loan charge shall be reduced by the amount
Tecessary to reduce the charge to. the permitted limit; and (B) any sums already collected from Borrower which exceed-
éd permrtted limits will-be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by makmg a direct payment to Borrower.
C.. PRIOR LlENS

If; Lender determmes that all or-any part of the sums secured by this Secunty Instrument are subject to a lien
which has pnomy over this’ Secunty Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act’ wrth regard:to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
‘secure an agreement-in a form satisfactory to Lender subordinating that lien to this Security Instrument.
‘D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Secunty Instrument, Lender may require (l) :

wan increase in the current Note interest rate; or (2) an increase in (or removal of) the limit on the amount of any one in-
: T'terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
“waiving the option to accelerate provided in paragraph 17.
By srgmng this, Borrower agrees to all of the above.

5 (1) JGl* ““Contract Interest Rate, Purchase of Previously Occupred Homes, National Average for all Major

Wlth a '11m1t: on’ the interest rate adJustments during- the life o(f the loan of plus or minus three

(+/- 3 00) percentage p01nts. i

RHONDA ANTLEY

STATB OF OREGON?" :.COUNTY OF KLAMATH ss ; ,
I hereby- certify that ‘the with:m instrument was' receiVed and filed for

"7 record on:the_ 25th *'day of ‘April A A.D., 1985 at__ 10:48 o'clock A
--.and duly;ecorued', in Vol 185 of S Mortgages on page__ 5974

IE'HIvf,; comm{ CLERK

EVELYN
-

M,




