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TRUST DEED

STEVENS.NESS t aw PUBLISHING co., PORTLAND, oR, 97204

R WITNESSETY.
Grantor irrevocably grants, bargains, sells and co
Klamath

condition
thereon;

soeeee , Written in

ass pay e 1o the latter: ayy

C to the beneliciary as soon as insured;

shall tail for any reason to Brocure any sych insurance and (o

id policies tg the. bene[iciary at least fitteen days prior ¢o the expira-

n of any policy of insur T0W or hereafter placed on said'buildings,

he  benefici, same g¢ &rantor's expense. The amount

insurarice policy may be applied by benefi.

Cldry . upon 2ny .indebtedness secured hereby and insuch ordes as beneliciary
may determine, or at: option of benelicim;y the entire amount so collected,

any. part thereof, may be relcasid. 10 granmr.’ Such application or release shajyy

not.curé or waive any deélault or notice: of default Hereunder or invalidate any

act donie pursuyant 10 such: notice.

constitute.a breach of this tr
6. To Pay. all costs;

of -title search a3 well

in"connection with ‘or

fees actualyy incuried:

nd. expénses of this_trust ing,
T -COSLs - arid expenses.of the trustee incurred

this’ ebligation, and ‘trustee’s and attorney's

tun as the ap.
B OF frustec’s atror.
riey’s tées. o such appeal,
It is mutdally. agrosd that: - P
. I the Cvent that any. portion or all of wsuid Property shall pe taken
under the right:of eminent domain or qondtmnnlion,;benrhciury shall have the
vight, if:if sy elects, o require that all or any- portion of the n
as. compensation for i which are ih excess of
a expenses and attorney’s fees
? shall: be paid

ACtions
h com.

o fime upon w en request of bene-
0 iprescrglalion .ol this., deed: and the . note for

'ment (in casé: of full; iecoriveya_nces, lor.'c:mcellalion). without allecting

the liability- ol any person forthe Payment- of: the indebtedness. trustce may
LRI N - PR e RN 4 RN s oo K

, timber or grazing Purposes,

)

Rrantee in any
Tegatly entitlod
© conclusive proof
Services mentioned- jn
ay at any
10 he ap.

apply the same,
reasonable artgr.
and in such order as bene

upon ang taking possession of sard
such rents, issues and profits, o the p
policies or Compensation oy awards for any
Property, and the application or release thereof s aloresaid, shajy not cure or
wajvre any default of notice of defauie hereunder or :'nvalidale any act done
pursuant to sucp notice.
.. Upon defaulr by grinto, in payment of a
heceby or in hiv performance of any
declare a1 Sums secured hereby
event the b«neliciary at his elect
in equity a5 o mortgage or
advertisernene

s time and place xale,
as then required by nd proceed 1o foreclose this Irust deed jn
the manner provided in ORS 86.735 4o 86.795,
13. Atrer the trustee has COmmenced foreclosure by advertisemens and
sale, and a¢ any ftime prior 10 5 days belore the date the trustee conducts the
3 &rantor or any other i 'S 36. 753, may-

expenses actunlly ine, n e
fofether wirh frustee’s and Altorney’y
by lau-, -

14, Otherwise
desig, 1

" COvenant or
ANy matters of facy shall be conclusive proof
8 rhe frustee, but including
sale,
® pursuane ¢, the powery provided herein, frostee
SMe 10 payment of 1) the rDennes of aale, .
charge by frustee’s
deed, 13) 40

he 1 Of the fristen and
«12) t0 the oblidation secured
having Teovrded fien, by,
deed as their interesrs maye

* surplus, it ANy, o the &rantor or p,

surplus,

lﬂ..EcneIiciary may lrom time 14 1,
sors fo A0y frustee named herein or 1 Y SUCCeSsOr fruston appointed here.
under. Upon such nppoin!nn‘nl. and “withoyt conveyance 1o the  auccese,r
frustee, the Intter shali be vested wi all title, POwers ang dutirs confresrd
upon nder, Encl aye i

chig g C 1 in the Ot Yo 8o tecords of
is Mtuated, shalf fe conclusive p,
e,

17, Trustee accepts
acknowledged is minde g P
obligated to. notify any,
trust or of any action ‘o I3
shall be 5 party unless such

:The Trust - Deed Act_provides’ that the“'rhs?ée"l’xéﬁun’der must be eithar an’ attorney,: whe ls‘ansa:five?membér of ‘the Cregon Sigte Baor, o bank, trust company
Sovi < d tates,

or- savings ond . Joan association authorized 10 g bosiness under the lgws of Oregon or the Unite

a title insurance Ompany guthorized o insure fitle 10 roqf

property of‘lhis‘s!cne, its subsidiurlgs, 'nfﬁliutes, agents’.of branches, the United quyes-or'an)" ogency thereof, o an escrow agent licensed vnder ORS 6¥6.505 1o 694,585, ,




