$TRUSTZDEED;

',"i':tﬁ_la'de th:s 7 day of .

Tl e o RN
WITNESSETH:-

, bargains, ;,élls and conveys to trustee in

_County, Oregon, described ‘as:

FIFTH ADDITION TO KIAMATH R

']HISISASECCNDTRUSTDEEDANDISBE]I\]GRECORDED e e s i CERTAT
e T QD ! . *SECOND ‘AND " JUNT THAT CERTAIN
_ TRUST DEED IN FAVOR OF FIRST NATIONAL BANK OF OREGON. = _ R

tvqggé:t}‘:év( with all and singular: the sients, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise

now-or- hereafter appertaining, and the rents, issues‘and profits thereot and all fixtures now or hereafter attached to or used in connec-

<% fion with said real estate. e gt r - : .

: FOR.THE P}URPOSE' OF 'SECUR_ING PERFORM‘ANQEMQ’{ pggh agreement of. grantor. herein. contained and payment of the
‘Nine Thousand 'Seven dred Forty~Thiree: an > 95/100ths: '

\ . ; . according to the terms ol a promissory
te of ‘even date he a eficiary or orc POt h payment” of principal and initerest hereol, if
2% 1% T S L5 : o4 S ey 5 i 2omriavE T Un RE L T LT ;s
not sooner paid, fo > ‘and  payabls Ak o) : 4 s T
) Thé date of maturity “of the debt secured by this instrument-is the i stated above, ‘on which' the final installment of said note
-+ becomes due ‘and payable. In the event the within described: property, of any. part thereof, or any interest therein is sold, agreed to be
* 7 sold, conveyed, assigned or alienated - by the grantor. without.: first having obtained the written consent or approval of the beneticiary,

| ‘then, at the beneliciary's: option, all obligations secured by this instrument, . irrespective of the maturity dates expressed therein, or
i3 ‘herein, shall become immediately due and -payable. _, :

- o ne: ’ nin 3w £oefoeud BEIEE A
73 The above described real property .is hot currently used for ag cultural, timber or grazing purposes.
O T d . S IO v B LT 3T . )

To protect the-security of this trust ‘deed, grantor agrees: (a) ¢ fo the making of any map or plat of said propertys (b) join in
2 1. To protect, préserve an ntain said property in good condition . easement or creating any _restriction thereon; (c) join in any

aerepaix:,not,to,remoi/e.or, building.or..improvem su n,_pgnpthgrva'greemenr,,alfectmgJhxs,,decd_nr, the. lien or.charge
i, not to ‘commit or. permit any waste O M e - 77 (d) reconvey, without warranty, all or any part of the property.
E .- To complele*orur’estore;pmmptly ~and_in " and ~“workmanlike - grantee . in.. any ;reconveyance may . be described as the “person or persons
‘manner any building or improvement which may be -constructed, damaged or legally ent!lled thereto,” and the recitals therein of any matters or facts.shall
" destroyed. thereon, and pay when due all costs.incurred. therefor. PR be goncluswe_ proof of the truthlulness thereof. Trustee's fees lor any. of  the
g 3..To comply with all ;Jaws; ordin: es,: regt jons, (co ts. condic-S . services mentioned in this paragraph shall be not less than $5. . D
f v‘aiﬂ_restrictioqs;aﬂeét{ngisaid propert it the- beneficiary 'so.requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join_in; uting such inagicing sta iments -p t to the U iforrn Commer-. .. time without mnotice, either in persofn, by agent or by a receiver to be ap-

sal*Code ‘as” the . beneficiary ‘may, réqulre'and to pay™for filing, same in the pointed by a court, and without regard to the adequacy of any security for
* proper public”oifice.. or . offices,” cwell as the cost ol all lien searches made: .. the indebtedness hereby secured, enter upon and take possession of said prop-
.iby. filing - oHicers or . searching . adenciesias may be deemed desirablé by the erty or-any part thereol, in its own name sue or ctherwise collect the rents,
- pmeficiary.< .. i - k e i B €m0\ jesues and profits, including those past due and unpaid, and apply the same,
. - 4. To ‘provide - - Iy tain i the s1dings: - less costs and‘expenscs;olioperaﬁan and 2 i ding 7 Lle attor-
I now or- herea!(er-”erected“on«thé said ; premises, against. loss or; damage by fire., ' f y- indebtedness ecured hereby, and.in such order as bene-
“iand  such..other harards as thelben ” i ire, i i - s L

A ay fromn-fime to tfme require, in _  ticiary m N Lan . . o
~'an amount iot less thati S . : ﬁraﬂ]‘.e._.vaiue itfen i “7UT1: The ente pon and “taking possession of - said property, the
: jes- table to the nefi -y cwith loss payable to the latter: i 1 3esues -and profits,-or the’ proceeds’ of iire and. other
-7 policies of insarance sf_lsll',b‘e-deﬁverﬂ{ to" the _beneficiary as soon as insured; F policies or # or awards for any taking or damadge of the
P % the grunrm{shaﬂ 1ail !or"any_l_ensoan procure .any such jnsuranoe and_to property, and the application or release thereof as aforesaid, shall not cure or
% deliver said policks‘tc'lhe'bendlcmry at least lifteen days prior to the expira-, . waive any default or notice ol delault  hereunder or invalidate any act done
tion of :Iny ‘policy .-of- insuvanceh now': or"h'crenller placed on sai;_ih buildings, pursuant to such notice.
¥: the - beneficiary 5 may “procure. the  same  a _ grantor's expensc. e; amoun! R D T Ar A ST N .
. colle¢ted  under. any fife ot other insurance policy ~may be applied by beneli “12."Upon 'default by grantor in payment of any indebtedness secured
- iciaryupon _any- indebtedness. secured  hereby. ond in such order as beneliciary i: hereby .or in.his P"(",":;D",oé any. .agrecment hﬂﬂmli;"- th'ebt;enc;:cmr);hnny
;- may determine; ;at option”of Beneficiary. the entire amount so collected. or declare all sums secur hereby .'mm‘d""dy duc and paya ’,". " ’"( d::z
" any part thereol, may. be.released to: grantor.: Such application or release shall ~cvent the beneliciary at his election may proceed fo loreclose t ”»‘"‘:; 5
““not cure or waive any default or notice of default hereunder or invalidate any .~ ™. equity -as & mortgage or direct the frustee to loreclose thnshtrust eed- by
act done‘pursuant to si:ch;notice. e R oy . 5 qdvth;anant wa;ndjsali. In th; lat;xe‘r event the b_cnehagry ort :dn;:z.steehc‘_
B 5.: To-keep said premises free Irom construction L execute and cause to be recor ed his written notice of default and Ius ¢ x;r;
and. other, charges that may be levi 10 . sell . the- said described real - property to satisly the obligations secur

Said property  before “any rt of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
‘becorge x’;ast’,'due or. delinqﬁznt and promptly deliver receipts therefor -»lhe(.eol,as;tﬁeq:_reqm{ed by law and proceed to foreclose this trust deed in

. ; the: grantor Y ent of any taxes, assess- 'the ‘manner provided in ORS 86.740 to 86.795.
insurance premnum's. il grantor, either 13. Should the bénegiciary _elecr to foreclose by advertisement and sale
by . direct payment. o .by.. pro ith - which to then alter default at any time prior to-tive days before the date set by the
- P H ¢ b ficiary. make payment thereof, trustee for the trustee’s sale, the grantor of other person SO pnvll:ged by
so paid, with_interest forth'in the note secure the beneficiary or his in interest, respec-
he -obligations. desc . i n due under the terms of the trust deed and the
trust A d becorne a part neluding costs and expenses actually incurred in
crust’ deed,} without waiver: of’ any irightsZarisin : chv v of  thi enl tion and trustee’s and attorney's fees not ex-
i.and for:such payments, wth ' int : < pro ed of the prin-

well .as. the: grantor,, ! R
2 he oL

pay of th
mediately” die _wi he frustee. - : = . Lo .
- option .of (the beneliciary. : 14. Otherwise, the sale shall be ‘held on the date and at the time and
Cd‘é{"hf!“% a{}ld.pqulg{euand. , place designated_in the notice of sale or the time o which said sale may
. R ..., be po:tpaned?«as’pravided by law. The trustee may sell said property either
of trast: 1 t n one -parcel-of_in separate ‘parcels and . shall sell the. parcel or parcels at
ol title sea: : 3 t costs ‘dnd!_“l*ﬂ“!-@‘i ) d auction to-the ‘highest “bidder. lor- cash,~ payable "at -t . Trustee
-in.connection ation and trustec’s and attorney's shall deliver toithe .purchaser :its deed in form as i
fees actually incurred. B I X . N !heedpm ity  so0°sold, but without any covenant or warranty, €xpress or -
' 7. To appear- inand delend .any  action 0T, proceeding  purporting 0. . plied.. The Yecitals in the.deced ol any matters of fact shall be conclusive proof

alfect the' security "ﬂh'!'df“‘lﬁv“’"ﬁw‘ of beneficiary or: trustee; and in any suit, of the’ seuthlulness ‘thereof.” Any person, excluding  the frustee, but including

<. action _‘oerro‘ceeding in which the l_:eneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
“sizit 'for *the “Joreclosure deed,: to - pay zall; costs-and ‘e{p’?s“:"m' 7. 3177 57T When trusice sells pursuant fo the powers provided herein, trustee
s, or‘-"!us;f;s.a“’;{n—eyfi :g—s'"'g shall apply:the’'p ds: ol sale to: pay t of (1) the expenses of “safe,: in-
7 ’lr-bxnrh"‘an c‘“:; Fs "eluding the compensation of the. trustee nd -a reasonable charge by. trustee’s
AT e or ' attorney,  (2). to O sotion secured by the trust deed, (3). 10 a1l persons
" i) such s as: the ap- in he interest’ of 'the trusice’ in the trust
pellate court h y's or trustees attor-
ney's fees on such appeal.

interests may of their priority and (4) the
of . the grantor or to hi in interest itled to 5
Tt'is mutually agreed. that:’ e R . , to,

et b REILATT Tus.. L~ % B .
K o8 In the event that any,~po-'ﬁon-or .said - pro| e\rly,sha",be taken 171162 For- any T ason’ permi By . iciary may m L o
~“under the right of inent do or condemnat, ,b“'!"?c"”),' shall have the - gime Nt ‘-o: it A nr b l“eda lr’o’ a’:; rbn.e::::e n::-ne.d“?uiﬁ or‘:;ear!ly
“right, ‘it~ it so elects, to require that all or, any ‘portion ‘ol the monies payable™ -~ ,uc“‘m; trustee appointed “hereunder. 1
as compensation for ‘such taking, which are.in exce! 1 reqylud conveyance fo the successor trustee, the
to pay. all reasonable costs, expenses _and:auorney: e 1y _pald or powers and. Yutics conferred upon any
incurred by -grantor in such proceedings, shall - be - paid to beneficiary and hereunder. Each such appoi and n shall be made by written
applied by it first ‘upon any reasonable costs and expenses and attorney’s fees, instrument ted b iary. to this trust deed
both in_tke trial ‘and ' appellate courts, necessarily paid_or incurred by bene- and its place of record,” which, when recorded in the office of the County
ficiary in such proceedings, and the balance applied ‘upon the indebtedness . . Clerk or Recorder of the county or counties in ‘which the property is situated,
sﬁlﬂ.‘d, het'eb)'-" and ; granior: agrees, at “its own expense, fo_take such actions ' ghall be conclusive: ‘proot, of . proper. appointment of the successor trustee.
a; execute : sul

P

Eanefi

pensation, pmmpu;"ffprgff el;,el:el?:iai};fs‘lrf;e:few,y intobtaining such ¢om-* - . 7. Trustee accepts  this' trust when this deed, duly

. 9. At any _time and from time.to time upon writlen reqizest of bene- bl 't"' "7 g:,d by law.

ficiary, .payment .ol its. dees and. presentation “of .this deed -and. the note for ,“’ ’%‘3 5 e Peh_::;'lé e "‘"d;l' 3;'_)'_0

endorsemeént (in cas > :‘lor cancellati ), without B rust "Or- . ac ’ ng which grantor, beneliciary

iability, of -any he indeb frustee moy.. party such ¢ is brought by trustee.
(R . ; AR 3 ¥ i

the  liab!

NOTE: " The Jrast Déed ‘Act ‘provides that ihe truites hereunder. must: o either-an’ Sitomey, Who'is*ania e_rr;béf of 1he dvego;\'Slai&;Bc},"u bank, trust compony
“or. savings:ond onn;ossocia!iomuu}horized to ,do .business under . | ws .of [Oregon_or, the United ,States, o title | red 1o insure -title 10 regl
. property .of this state, -ifs’

I . comp:
subsidiaries, offiliates, “agents of branches, the’ United States or any ‘agency thereof, ior an esctow agent licensed under ORS £96.505 to 696.585.

e A
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roCe 0. e “loan repr'esented.b he’ Ve describedq note and ¢4 frust deeq are:
'Sonaj, family, izouséholdfor : B tice below),
1 if grantor s @ natural Person):
isees, adnu'm'srrators, execir-
ner, incIuding Pledgee. of the
d wheneve, the contexs SO requires, the
al, ) . : :

NOTICE: pjate, by-lining out, " wi; hever Wwarranty. (
‘Warranty- (a) s upplknblo}ond‘fhc benef;
fined in ‘the® Truth7inflnnding Act. and 2
:MUST comply “with - 1, ‘A chulaﬁon,;by\m
. is: insf tis @ FIRST lje,

e and
each being IirS»t

- iy
Ioregamg imtmment_is the
Instrismeny was signed- ang

ts board of. directors;
be jfrs voluntary act
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