~ FEDERAL LAND BANK MORT

- KNOW ALL MEN BY THESE PRESENTS, That on' - March 11, 1985 '

;;_;5Charles,G;ﬂkefr2§ﬁd‘quan'C;,Kerr;,hdébéndiénd wife;

*hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE; a
., corporation .in Spokahé, Washington, ‘hereinafter called the Mortgagee, the following described real estate in the County(les)
: -7 Oregon .~ ‘ T S s

,Thétdésériﬁtion of~reai‘propertyrcovered:by this mortgage is attached below.

FLB #F-199665-6

= S%;of@Section_8,<Township_41‘South, Rance 10 Fast of the
,Willamette"' Meridian, SAVIHG AND EXCEPTING THE FOLLOWING;}" .

A tract of land situated in the SEYSE% of Section 8, Township -
. 41:South, Range 10 East of the Willamette Meridian, more
_particularly described as follows: E : -
Beginning at the Southeast corner of said Section 8, as marked =i
- by-a.5/8" iron pin; thence N. 89°45'¢4" W., -along the south line"
.0f said Section 8, 774.90 ‘feet; thence N. 00°14'56" E. 30.00 ;
feet to'a point on the Northerly right of way line of Lower
Klamath Road; thence N. 32°28'38" E. 27.40 feet to a point 1
- foot northwesterly of an existing fence line; thence along a
‘tline.1,foot nor£hwésterly;of said fence line, N. 41°09'50" g,
:28.19 feet, N.. 51°32'46" E.. 63.12 feet, N. 53°04'23" E. 191.71
- feet, :N-‘f5_0,°07'35," E.268.88 feet, N. 45°27'10" E. 167.78 feet, -
.y N.741°49'20" E. 89.91 feet, along the arc of a curve to the left.
i« (Radius = 500.00 feet and Central angle = 29°02'58") 253.50 feet,
N 12°46'22" E. 36.94 feet, and N. 08°40'58"E, 70.25 feet: thence
/along’anfexisting;fende1S,;88°36'12" E. 17 feet, more or less,
“to.'a pbiht;bn,the;Eastjline{of said Section 8; thena Southerly,
’ along,said?EaStvlinei0917.l4ffeet'to the point of beginning

,-~‘SAViNG:ANb¥EXCEPTINGfANY,PORTION within the right of - way of
1,,Low¢r,Klamath:Lake Road.: oo

I Together with a SO«HP ,Newi;nan‘ él‘efct}:rtic‘ motor with a Hi Line Auroa

» “centrifugal ‘pump,--a 50 HP Century: el_ect:x"_i'c,motoir with an unknown

" -‘make centrifugal pump, and a 60 HP G.E.’ electric motor with a .
"corheilfbéﬁtrifugarjpump and .any replacements thereof, all of which

thereto. |/




: ,MORTGAGORS COVENANT AND AGREE

mcludmg a.ll leasos permlts llcenses or pnvﬂeges, wntte or otherwts ' appurtenan or nonappurtenant to saxd mortgaged premises,
now held by mortgagors or hereaft rissued, extended or rrenewed to them by the Unlted States orthe State or any department, bureau,
r wdl be asstgned or wan'ed to mortgagee '

! 'leges and appurtenances, mcludmg private. roads now or hereafter
belongmg to or used in conrniex with the above’ doscrlbed premlses -and all plumbing, lighting, heating, cooling, ventilating, elevating,
watermg and lrngatmg ‘apparatus- and other fixtures, no h aﬁ belonging to or used .in connectnon with the above described
premlses, “all of which are hereby ‘declared to be appurten 2 an Y with:all waters and i water rights of every kind and
description- “and. however -evidenced, and all ditches or other condults rlghts therein and rights of way therefor, which now are or

hereafter may be appurtenant to sald premlses or any part thereof, or used i in connection therewith.

{ This conveyance is intended asa mortgage securingthe performance ofthe covenants and agreements hereinafter contamed and
-« the payment of the debt represented by one promissory no_te made by the mortgagors to the order of the mortgagee of even date

“herewith, for the principal sum of - $225,000, 00%"
“. ments, the last of whlch being due and payable on the first

: 'l'hat they are lawfully senzed of said premlses in fee simple, have good rlght and lawful authonty to convey and mortgage the same,

. and that said premises are free from encumbrance and each of the' mortgagors will warrant and defend the same forever agalnst the

- lawful claimsand démands of-all’ persons whomsoever and this covenant shall not be extlngulshed by any foreclosure hereof but shall
run with the land. B

e bulldlngs and, other mprovements nowor hereaﬁer ex1st|ng on said premises in good repair; tocomplete without delay
the constructlon on said prenuses of any bulldmg, structure or unprovement in progress, any improvements to existing structures in
progress, and -any i unprovements or remodeling for which the loan hereby secured was granted in whole or in part; not to remove or

. demolxsh or pernut ‘the removal or demohshment of any building thereon; to restore promptlyin a good and workmanlike manner any
‘bulldmg, structure or improvement' thereon whlch may be damaged or dmtroyed to comply with all laws, ordinances, regulations,

covenants, condmons and restrictions affecting the property and its use; not to use or permit the use of said premises for any unlawful or .

: objectlonable purpose, not to cut or permlt the cuttmg of timber from said premlses except for domestic use; to maintain and cultivate
the premisesin good and husbandlike manner, using approved methods of pres ng the fertxhty thereof; to keep the orchards on said
lands properly lmgated cultivated, sprayed, pruned and cared for; not to commit'or suffer waste of any kind upon said premises; and to

‘do all acts or thlngs necessary to preserve all water rights now or hereafter appurte "ant to or used in connection with said premises.

- To pay ‘before dehnquency all taxes, assessments and other charges upon said: premlses 5, all assessments upon ‘Water company - !

stock, and all rents, assessments and charges for water appurtenant to or used il connectlon w1th said property' andto suffer no other
encumbrance charge or lien aga.mst sald premises which is superior to thls mortgage.

“ To keep ‘all bulldmgs now ex1stmg or hereafte ected contlnuously msured agamst loss or damage by fire and such other risksin
_manner and form and in such company or compam d'in Such ami unts as shall besatisfactorytothe mortgagee; to pay all premiums
and charges on all such insurance when due; to deposit with the mortgagee upon request all insurance policies affecting the premises,

“with receipts showing payment of all premiums and charges affecting said policies; and that all insurance whatsoever affecting the

_premises shall be made payable; in case of loss, to the mortgagee, with aloss payable clause in favor of and satisfactoryto the mortgagee. -

“The mortgagee shall be entitled to receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon
the mdebtedness hereby secured in such manner as it may elect.

FIf any ¢ of the mortgaged property shall be taken under right of emment domain, the mortgagee shall be entitled at its option to
receive: all 'compensatxo for the pomon taken and damages to_the remammg portlon, to be apphed by the mortgagee upon the
mdebtednoss hereby secu ed m such manner as tt shall elect

L

Should ‘the: mortgagors be or. become dny default 1n a.ny of the covenants or agreements herein contained, then the mortgagee
(whether electing to.declare:the. whole mdebtednm hereby secured due and payable or not) may, at its option, perform the same in
whole or in part and all expendxturos madebythe mortgagee inso domg, together with mterest and costs,shallbe immediately repayable
by the mortgagors without demand shall besecured by this mortgage, and shall draw interest until pa.ld at the default rates provided for

m the note hereby secured.

e al and ol' the essel ce hereof and in case of breach of any of the covenants or agreements hereof, or if default be made
r w fiof $aid loan shall be expended for purposes other than

ssion’of said mortgagee, or if said land or any portion

anysuch case, all indebtednéss hereby secured, shall, at the

rtgage may be foreclosed; but the failure of the mortgagee

. Upon ordurmg the contlnunnqc of. any deruult l\ercunder tl\c mortgagee hall lmw thc righl fox t. hwn h m enter into and upon the
mortgaged premises and take possessxon thereof, nd collect the rents, bsues and proﬂls n\ereol and apply the same, less reasonzble
costs of, collectlon upon the indebtedness, hereby, secured andthe] ortgag 4 ahall have the right to the appointment of a receiver to
collect! .the. rents, issues and profits of the mortgaged premxs s. The rents S, and proﬁts ot‘ said ‘premises after default are hereby

. :-assigned-and mortgaged to the mortgageeas add onal secunm for the mdebtedness herem doscnbed

- This mortgage and the note secured hereby are executed and dehvered under andin accordance with the Farm Credit Act of 1971

and anyacts amendatory or supplementary theretoand the regulattons of the Farm Credlt Administration, and are subject to t.he terms,: ..

e ey B

onditions and provnsnons thereof apphcahle to Federa.l Land Bank loans

The covenants and agreements herein contained shall extend to and be bmdmg upon the heirs, executors, admlnlstrators
“successors and assxgns of the respectlve parties hereto.




‘fltnisgagreed;that,thiS;Mortgage,?without,affec;ipgiits,validity as
‘a:-real -estate Mor;gage,_is,also;executed,andashallnbe@construed as
'aaSgcurityrAgreementgand,as;avFixtures;andlorqEquipméntiFinancing
-Statement ‘under. the Oregon.Uniform Commercial.Code, . granting to
;Mortgagee a seturityfintegest;inhtheypgrsonalqprqpqgcyugolla;eralw; o
“de herein he goods described herein which are equipment
_and/or fix ecome 1 1 addition to the rights and -
remedies provided herein, Mortgagee shall have al ghts'and 7
dies granted by such code; when notice is -
uested, shall be five (5) days. = : ERE

‘For“'the ' purpose of ;a* Fixtures' and/or Equipment ‘Financing Statement, the
‘debtor(s) afé¥thé“M6ft§5g6t(§)§’tﬁé“seéﬁféﬂ”pattyﬁisithe?Mortgagee,f. :
,the'address” of 'thé 'secured ‘party from which' Information concerning the ' -
* security’interdst may be’obtained is  6350:S7' Sixth Street i .. -
M PIOIUBoX 148 YoKlamath " Fallsy
. dddress of "the ‘debtor(s)-15"Pi0 ‘Box 512 5
‘Merrill, .OR.:: 97633 R o )

sofgéhggstgck/inﬁéﬁngortgagdf(s) 
orporation,;:owned. by, anjr;;;;of;A.t,:heg.Mortgagpn(s)-;ﬁ;:heiga;success'orsror el
: coperation;iof.law. without the

0 be the pefsqé’t’i(ﬁs:)v'ﬁd’}emsléribe‘d in and who executed the within

'usf\rzinétrumént, and a‘ckriowledgedrtvh‘at'he/shelthey executed the same as
his/her/their: freeact: and-deed. T RTINS

[ERIASS:

‘ﬁotary ggggighfor State of OF gan

"' Rés1ding!'dt’" Klamath! Falls

‘ pires ™ 'Gct. 30, iogw- -
78k, 30, 1988 .

==




