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EN BY THESE PRE , -that. Kirk E. Johnson and Barbara L. Johnson as tenants
e . R . *

: M
by the entirety ~ . L T TR

x

*
*

fASsiénbE; in tonsidéfétion of Ten DoTlars ($10.00) “and in consideration of the making
-of the mortgage.loan set forth hereinafter, and other good and valuable considerations
::paid by UNITED STATES NATIONAL;BANKNQE;OREQQ » @ national banking association, Assignee,

%+ “hereby assigns unto the assigheeta]l‘anfﬁ;?income;fp?dfits, royalties, bonuses, and/
" or benefits arising frpm{the,fq]]dﬂihgvdescribed*land; to-wit:

- Lots I=mecng Block' 3, THIRD-ADDITION TO ALTAMONT
-~ ACRES, in,the:county[of“K1amath;kState of Oregon -

70 HAVE AND TO/HOLD_théLsame~hntoithelassignéé;fand,to the successors and assigns
f. the assignee forever, ' SRR , - R , '
,IHE'AFORESAiD is to be held by the assignee as coilateralvsecurity for the payment

partnership .

. of: the ‘principaland interestlﬁggvided to be paid in'certain,Degg of Trust given by
% AT 5 a . !

-2 KLAMATH FRUIT :AND PROD

B R - x

e EE o x . — )

D STATES 'NATIONAL BANK OF OREGON, a nationa] banking association, as security for
‘borrower(s), . -~ Kirk E; Johnson and Barbara L. Johnson as tenants by the entirety
e a *

T the Sum of,  FIFTV Tio THOUSAND _FIVE HUNDRED AND NO/T3G
- = —=DOLLARS ~(§ 52,500.00 ) and to further secure

and .assessments due and to bec ,
Trust dated =77 i » covering: i in described, and the
‘ ed shall be without pre-
the assignee under the

funlessignd;yntjlfﬁefaylg occurs in the performance of the said

,;FURTHERMbRE,‘fT;iSiﬂNDERSTOOD that this assignment shall not operate to place re-

*spdhisibljtyffbr}thejcontrol, care, management or repair of said premises  upon the

assighee}ﬁnoriéhal];jtfoperate to make the assignee responsible or 1iable for any waste
itte rope ants or any other party, or for any damaged or de-
,fe;tiye}conditioniof;the premises, or for any negligence in the management, upkeep,

,_igrepairg¢dtzcontroligfisaid premises resulting in loss or injury or death to any tenant,
© “licensee, emp]oyeeforﬁstranger, or any other person or party.

INVTHE-E?E&Tgpff}hyHSUCh default, the assignee is hereby constituted attorney in

fact for: the assignor:and empowered to collect the rents, income, profits, royalties,

bonuses, and/or benefits hereby assigned, and apply the same, and further, the as-

”Signee;sha]]?have\;he right to enter upon said premises and let the same, or any part
“thereof, and collect ‘the rents, income, profits, royalties, bonuses and/or benefits
_therefrom which -are due or to become due and apply the same after payment of all
‘Charges~and expenses on account of said indebtedness.

,;THE.R§§iGNfé:§ﬁBLL“HAVE'THE sole and uncontrolled election whether or not it will

se the powers hereby granted, and no failure to exercise the same shall constitute

-ia waiver of any future rights thereof, to exercise the same at any time; nor shall the
.:assignee be liable to collect any rents, or make any repairs, or disbursements for

main;epancefor,management,_‘

"ﬁ;ﬁfFIT‘fS FUR%HEﬁ ﬁNﬂEﬁSTOOD,that no*secukity deposited by the tenant with the as-

- §ignorfuhdér;therterms of -the tenancy has been transferred to the assignee, and that
;the:a;sjgneg‘qsgu@esjno_]iability for any security so deposited.

“ "/ /ITIS FURTHER UNDERSTOOD that the singular shall include the plural and the

Plural shall include the singular as used herein and this agreement shall be binding
upon‘the'successqrs;‘heirs;fassigns and personal representatives of the parties hereto,

.and all rights'hereUndeerhallfin5propervc§seiinufe;toTthg?benefit'of,the assignee and
jm;y'be,enfbrced‘by 1t§’or;theirgagent§.v ¢‘1i‘_f: r_*ku ;‘;;;5-5j> - RS







