30

P RINE

»-hushand and vife ..

s, sells and conveys to trustee in; trust,
County, Oregon, described as: - o

‘The Northe Lot T and all of Lot 8, Block 7, FIRST ADDITION to the City
Klamath afalls ing to the official plat thereof on file in'the office of “the:
- Comtyclerk of Hamatn qounty, Oregon. Lo oo oL EHE 3 e
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TR amnanieh. g : R it Ded vy ga - ,,’H.,,rg'.;

ey togethér with all and s, gular “the t , heredit. and appurtenances and all other rights thereunto belonging or in anywise”
=T ‘now."or; hereafter appertaining.’ and the rents, isstes and profits thereof and all fixtures now or hereatter attached to or used in ' connec-
‘tion with said real estate.:

e ’T‘dlla&," with ‘interest” thereon according to' the terins of a promissory
: . made :bygrantor; the. final payment of principal ‘and interest hereof,: if
dus” dhd ‘payable s PET  LEIMS \OF: nOte: i i 5 1 R T ‘ :
turity: of ‘the-debt. secured :by this instmment‘»is‘:the-‘date, Stated-above, on which th
i 7 f part ¢ i

e written consent or approval of the beneficiary,

- irrespective - of the maturity dates expressed therein, or
herein, shall become immediately due and payable. C - . -
The .above described real property. is not currently “used for“agriciltural;

To protect the security of this trust deed, grantor agrees: (. he making of any map or plat of said property; (b) join in
-1.-To . protect. preserve and maintain said property in good condition . easement or creating any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; ng this deed or the lien or charge
,Z "not'to"ddmmn“orfngmilia'ny,waste”a! said property: -~ R - rranty; all-or any-
%o e 207 Toioprg;:r!etc;"gr,,'resu:)re1 promptly and in_ good and workmanlike
. o;

“gfanlgg_ in.’a_ny’ reconveyance may be described as “person or persons
any: & or ‘lmprov, nt “which “may *be ‘constructed, damaged or " legally-ent!tlrd;therero." and the recitals there'n of any matters or facts shall
. > destroyed, thereon, and pay wher due all costs incurred therefor.-, . .1 . e conclusive proof 'OIh [fhe truthtulness thereol. Trustee's fees for any. of the

4

o 3. To  comply-swith afl-laws.. ordinances, . regulations, ©covenants, “condi- Jmenlioned in this p, ph shall be not less than . R
- tions-and restrictions aflecting-said property;.if. the beneficiary so réquests, to. R 10. :Upon ‘any “default by grantor hereunder, beneficiary ‘may at any
N 2 ‘financing st ursvant !to” the Uniform Commer- time without notice, ejther in person, by adent or by a receiver fo be ap-
nd - il i pointed by a court, and without regard to the adequacy of any i
v i the indebtedness hereby secured, enfer upon and take possession o
rly or any part thereof, in jts own name sue or ofherwise coll.
o EEASTE ssues’ and profits, including those past due and unpaid, and a
‘maintain 'insurance “on the building: less costs.and, expenses of operation and collect; , - including r, attor-
emises against_loss or damage by fire ey's fees upon any indebtedness secured hereby, and in such order as bene-

: p - ¥

; ‘mow-or hereaffer erected on the said _pr
and such other,'héiards “as the beneficiary “may from tim to'time require,:in may. determine.”

. an amount not less',than,S:.......fuli.-vgiue .» Written.in : 11.> The “entering upon ‘and taking -possession’ of said property, the

jes . ble. to the bene ¥, with loss payal e latter; all ollection: of :such rents, issues. and prolits, or .the proceeds of. fire. and other

i policies of insurance shall be delivered  ta' the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damnage of the

*if the grantor- shall fail for any reason to procure an: 5 property, and the application or release thereof as aforesaid, shall not cure or

deli said  polici £ 'y . at. le o ¢l waive any. default or notice of delault hereunder or invalidate any act done

“'pursuant to such notice.

: » cexecute and ca
ens and fo pay all > (s 3¢l the s
or assessed upon or
assessments and other i proceed
promptly deliver receipts therelor the manner provided i ORS 86.735 10 86.795.
Ito_beneliciary;. should :the grantor fail to make payment of any taxes, assess-- MOt ~,3 A);z o .
N r - . o : . r the trustee has d forecl e by adver; and
:Ir’:;’en;:_;e::r:§uraHCG P! "g:mg';‘ hens. or Dt}::; e;;:g}:’,‘;s w’;‘;”’,all’lll;dbsy 'i-’tzn‘ﬁ,’}'".:;:hfg sale, and at any time prior to 5 days belor_e .!he date the trustee conducts the
7 make"suchrp;yment,'x’bmeﬁ&arytm:y,é at its option, make payment . thereof, s:le’dﬂ;e fm"m; f’ Ty other person so pi rivileged by ORS 86.753, rhay cure
“and ‘the amount so’paid, with- interest at the rate set forth in the note secured fhe delault g’ b < ‘“".”s' ult consists of a failure to pay. when due,
< hereby. together with the obligations described in parageaphy s (e moared by the trust deed, the defaull may e eored by paying the
i trmtid'éedv‘ahall‘be—‘u‘ddedfto ‘andbecome a:part of the debt s B enhre_amount»d‘ue at the time of the cure other than such porfion as would
v she atver o any v R o ‘r:o{ ‘lshen)l:,; dul"led,‘na~dclaull occurred. Any other delault that ix capable of
. - 0% i 3 o v N g cured .my be cured by tendering the perlormance required under the .
i,covenants hereol and. lor, such. payments,. wih “inferest as. aloresaid, the prop-. obligation  or~ trust ' deed. In"any case, in.addition to cun':l‘z the default or

erts e " described;” as ‘well ‘as  the Rrantor, 'shall be bound to " the delauits H s
0 g <, T . . A . the cure shall pay to the beneficiary all costs
e box:nd‘hlt;;‘ ,:",’- pn»;';_e';fl‘ olé:hf 05{'11:';0:, ";":;;,'_' ‘and expensesactually incurred in cnforcing the obligation of the trust deed
" :payments, shall .be:immediately . :ue-and- payable with-... fogether. with trustee’s and attorney’s fees not exceeding the amounts provided
out notice,” and the,no:?faymeql‘the_r)eol s_hal!, at {(l_le,ppnon oldhe_benehclary. by lan-,"
.. :vender &l sums:secured by this triist deed “inimédiaicly due and payable and!" ! /4. Otherwise, the sale shall be held on the date and at the time and
""ﬁ'?‘;‘ ;‘b,"“""”;""’",""" deed. P . . Dlace designated in’ the “notice of sale or . the . time to which said sale may
i276...Ta pay all;costs, fees and expenses. o 8.trust .including : the cost b 5 . ided by law. The feustee mmn sell said pro either
of. title search as’ weil as the,,o!her,cos!s‘andAcxpgrysu‘ of the frustee incurred e 4 - & 34 property
in connection with-drin-enforcing :this obligation" and trustee's and attorney's
fees~actually incurred. . : :

.and _defend v;zny a;’"’"’?,."', proceeding purporting »t(:

. N ‘or powers_of. bene: iciary’ or. frustée; and, in ‘any-suitf i’ ; Qi ) g - ~
“action or proceeding in which the beneliciary or trustee may appear, includipg n ¥ _ WZC’;B;’:’P‘;OOP
Jlany suit for. the lareclosure;ol«'this.,@eed,.“!o pay all costs and expenses, in. may purchase at the o €, bui uding

luding evidence: of _title and _the_nbeneliciary/'s or trustee’s atforney’s’ fees: th i Y- P -
mount’ ofatlorney’s fees mentioned- in this ‘parsgraph 7 in“all cases shall ‘be it 15 When: trustee 'seila nursuant to’ the powers provided herein, trustee
xed by the'trial-court ‘and 'in-the event of. an; appeal from any.judgment-or. : shall apply. the proceeds of rale ta Payment of (1) the expenses.of-sale, .in.

;" decree of . the - trial court, . grantor_further .afrees fo, pay such sum as. the. ap-, . cluding the compensation of the trustee and a Teasonable charge by trustee's

< pellate ‘court shall adjudge ¢ ble as’ the' beneliciary's or trustec's ‘attor=: “attarney,” (1) to the obligation secursd by, the trust deed. £3) to all persons
* ney's lees onisuch:appeal, -~ . o : . I;::;ru‘ r;:\)‘rdc:d' lll‘l;! subsequent 10 rh’:- mr‘;nu lo!h@o rstee E:‘drl}-‘)"u':t

ERRL S (] is mutually; agreed. that: et e w3 i et 3 4 i Tl interests may oppear in the err Of Their priority- a the

- 8. .In the event that any portion or Al of sxid praperey shall be taken : To thefeantor orta Ais SUCTRAAZ in ateeest entitled fo such
" Z“under ‘the right of ‘emi de in or ] ion, ‘beneliciary “shall huve' the " 62 Beneliciaey may: rom tite to thie ar: . k
“right, Uit a0 elects, to require thatiall or any: portion: ol .the manies: payable: . 0 10 any fraere 2 m“l"h o “"" o thne appoint 4 successor or JUgces-
as:compensation for such taking,: which are in cxcess of the amount required ander. Up’on ,m Lp’;o;"'"::::" ;’:‘d"w‘;z’;om mm_”:':::"’o e oo
“fo nay all fessonable. costs, expenses and atforney’s e o Do Or  stee, the atres shall be vested ‘with all title, powers snd’ Juis conferred
P 3 H Y
applied by’:'t lirst upon any reasonable costs and expenses and attorney's fees, :r;’g"nfg:":s:’-séff 3’:';;";:'3";3’ ‘2’ f”"‘.’;:‘ iy "det’ - E“‘:}’t :;vc: _"gepo';’."."”’f
‘both in the trial and 1. courts, ily paid or: incurred by Bene. which, when recorgid ';’h A ’t"'" en ’"sd'“";";h cxecu . ¥ Deneliciary,
liciary in such. proceedings, and the balace . applind upon the. indebtedness which' the propecer fesi s ”;;”"3;'}‘ ""‘l” s o 5 Squnty or counties n
', secured hereby; ‘and -grantor agrees, at its own expense, to_take such actio of th L& w’:f‘ Y stee Tuated, shall be conclusive proof o proper appointmen:
‘and. execute ‘such' instruments -as shall, be* necéssary. in7obtaining such’ com 22 Jhe successor. trus: € e
ion, -promptly upon b iciary’s request. . . Tl I7. Trustee accepts - this trust when this deed, duly executed and
9. At ‘any time and trom time fo time upon written request of bene- - 2 i a public record as H law. Trustee is nor
liciary, payment of -its - fees and . presentation of . this ‘deed and the note for H
endorsement (in case of full reconveyances, for cancellation), without atfecting X
the. liability of ap}y;-p‘eﬁon: .the pay:, enf ,olyth\ej',ifdebied‘ness, trustec.may,.. shall be a par
T S g oty 5 ; L\ s FAREI 4TS
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INOTE: TheSTris? Deed-'Act provides ‘ihaf: the tristes” hateinder /mist t be éirhérfon‘i’unam'ey “who is“an{gctive mémber.'qf'-“rheiQregop,SIq!e‘- Bar, 0 bank, frust compeny
-+, or savings and ;loan associotion_ outhorized to. do_business under the laws’ of Oregon jhe'_l!nitedASIG'es,vq title - § e company horized o insure title 10 recl
.- property cfnhis"smte;‘l!s“subs'idlcries;-'affilidrés, igen bri;n:}yes‘; the. Uni'ad'S)ules’or:gny‘oggqcy thereof,<6i'an’ escrow agent licensed under ORS 696505 1o 696.585.




