SSQSecuridad Avenue
Oceansige, CA 97204
'}LésféifR.sHulsey
i 25349”Soboba Street
. Hemet, ca 97243 .
ﬁRObert;andiancy.LéCklider, 
:;f!l453{ESplanade A
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. PURCHASER:

~In an Oregon‘corpdrafion
3 <W. 37th , :
j»Portlagd, Oregon 97219

‘1;’ Sellérs7a§re¢1tofsgil7to Purchaser ang Purchaser

agrees té}bﬁy;frbm:SellefSiallﬂthat“certain property situated

fvin Klamdth éounty; Oregon, deSCfibed as fdllows, to~wit:

sfructurésland other
and ‘gt Lake of the Woods

@t Lake of the Woods in
~Oregon;ktogether with

j;sUBJEcr7Tog? Rightsﬁéf;théfpublic in ang
: f;ogthat}portion of;thélhergin,described
'f;pggperty IYing[with'hﬁt e;boqndaries of

‘j,:oadeand~highWays' S




The

LG kremaining balance
in the form o i

: Promlsso
lnafte, "p










,;bﬁ;orQaft
td‘pbsSeSsidh,f”

°“$4oo,000/4oo,ooo

150,000/150,000

2)000/20,000
159

' 000/450, 000

; 1iability to,éh"d,







- the explratlon of4th1rty (30) days after the due date there-

: of the escrow agent 1s authorlzed ‘to surrender to Sellers,
1fupon demand and w1thout notlce to Purchaser,rall of the
;documents spec1f1ed in the precedlng paragraph thereby
;termlnatlng the escrow._ It is further agreed that the
'partles shall share equally the 1n1t1a1 expenses of settlng'
v'up the aforesald escrow and Sellers shall bear the escrow

i agent's collectlon charges on all payments herelnafter made-

by Purchaser.:* 4 : : ' '

‘l*13;,r Tlme shall be the essence hereof. "In the

event Purchaser shall pay sa1d Promlssory Note according to

'yltS terms and keep and perform all the terms and conditions

S of this Agreement thls Agreement shall be null and void. In

‘the event Purchaser falls to keep and perform any of the
,terms and condltlons hereln prov1ded vand such default con-
‘tlnues for a perlod of thlrty (30) days after notice in
,twrltlng spe01fy1ng such default has been glven by Sellers to
IrPurchaser by certlfled ma11 addressed to Purchaser at Lake

gof the Woods Resort and such other address, if any, as

",Purchaser may de51gnate 1n wrltlng, then the remalnlng

"balance of prlnc1pa1 and 1nterest of ‘the Promissory Note
glshall become 1mmed1ately due and payable and this Agreement
‘may be foreclosed in the manner prov1ded by law, provided
':that, Sellers shallrnot be requ1red to glve Purchaser notice

Jof default n,the‘paymfnt offthe Promlssory Note more than




‘(12) month perlod the notlce prov131on of thlS paragraph

In the event that sult be 1nst1tuted to foreclose
'fthls Agreement”ithe Court in whlch such sult may be brought

'Sshall, upon appllcatlon of a Seller, app01nt a recelver to

’—~take posse351on of the collateral and sald recelver shall,

) hlS dlscretlon,,subject to order of the Court operate said
iresort durlng the perlod of such recelvershlp and until such
';collateral shall be sold-under such foreclosure.
; The fore901ng remedles are not exc1u51ve, but in
"addltlon Sellers shall have any and all legal and equitable
.remedles avallablejunder the laws of the State of Oregon.

: : nythe'event Sult or actlon 1s commenced by
_any party of thls Agreement for the enforcement of any of the
rlghts or remedles created or ev1denced by thls Agreement,
'fthe prevalllng party in such sult or actlon shall be entltled
VQto recover from the 1051ng party a’ reasonable attorneys' fee,
1nc1ud1ng a reasonable fee on appeal to be flxed by the |

kCourt, 1n addltlon to any other rellef had 1n ‘said proceedlngsr




Retall Malt and Beverage Llcense~

b;, Seasonal Dlspenser Llcense.
For purposes of thls Agreement the da

3% follow1ng
he approval

of such llcenses shall be the date of:

iTransfer of posse31on as deta1

L led in Paragraph
»j:4 of ‘this Agreement-~

_’fProrate of taxes asfdetailed*in Paragraph 7 of
‘;>th1s Agreement *‘ P LA - R S
A’Payment of the $67, 000 00 remaining down o '
‘payment to: Sellers as’ spec1f1ed in Paragraph 1

'of thls Agreement ﬁ .

“ffBeglnnlng date of .

1nterest accrual as detalled
~{1n Paragraph 1 of '

thls Agreement

;VIn the event elther permlt spec1f1ed above in this paragraph

'ﬂcannot be obtalned by Purchaser, thls'Agreement shall become

k:null and v01d and of no further force andfeffect and the

,,‘partles hereto shall be placed 1n status quo as of the day

'prlor ‘to the executlon of thls Agreement







erican Baf Bu j
-',‘,Portland,,oréngf 97205
yﬁjand;folgﬁréhaSer‘ét:l'”  o

e ';*?69305S4W.<37th37,
-j,-\Po;Fland

o
‘allocateq 44 ‘ | ,
s a. v‘Rentél;cabins{ﬁtrailer SPaces, boat docks and -
S an leasesho;d»improvements. $l§8,000.00
bl he uipn Cessary for,V;i
, . $ 31,500.90 -
Goodwiil@:‘, ';_'k; A
;IN’WITNESS'WHE

c..

$ 10,500.9q.

AREQFche Undersigneq have

&Xecuteq
tityJOf;their‘Board Of Directors as of

PURCHASER:

. MOKT, INC., ap Oregon
. 'cOrpqration ,
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Teement ,

£ Moki,

N4 promj se

"*Ss Robert Ash
':NanQYjLeckl
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ider,

tment,'déMahd'V T pa bro-:
'test,.nOtice of L .ang Notice of
any Other king;
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