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" as_Grantor, . EALESCROM.. R Ot ;.as Trustee, and
~ _ERNEST..R ES.,..husband..and:wife: with:full:rights
; .1Qi_s.uryin:CSLip : L : i e 3 RISy

as Beneficiary, = 2 ot R

R N _ WITNESSETH: . -
=+~ Grantor irrevocably grants, barggms,' sells and conveys to trustee in:
Klamath. ... County,’ Oregon, described ‘as: . F

pi f

H
i 2

LSIGER-TRACTS, in the County o

oo ressha gow wndi g6 RIS i3 52

ogether with-all and indularthe ten nt: heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

* "now ar; hereafter appertaining,:and _the rents, issues and profits thereof - and-all fixtures now or hereaiter aftached to or used in connec-
tion with said real estate’:r:y Eegn AR e :

C- ~FOR:THE PURPOSE OF 'SECURING PERFORMANCE of each agreement ot grantor herein contained and payment -of the

ofin FQR Y:?;SEVENMTHOUSANDwFIVE-; HUNDRED.:AND NO/100S————<omoSooT oI TIIIITEET
= '7 : - "1'_-_"'-*:'_' ;’_-;;;"?—:;5_*7-*’?«—?«-‘-’Dollérs}'with inle'ré‘st thereoni-according to the térms of a'promissory

‘note ol even date ﬁereyvg'th,._’payablgs. o beneliciary.or ordgrvandctr}zi'de‘: by grantor, - the {inal payment: of principal and:interest .hereof," if
o ,'n::tisoo;:er-§8id;iio:beiﬂue'~'aﬁd/ payable ' :liii at.maturity : 93, i B T S
- . The date.of maturity of the debt sscured.by. this -instrument. is :the date;; stated, above; on which. the final instaliment of:said note

becomes due ‘and ‘payable. In the event the within described property, or any ‘part thereof, or any interest therein is sold, agreed to be
sold, conveyed,: assighed -or alienated-. by the grantor without first having obtained the written consent or approval of the beneficiary,
‘then, at_the beneliciary's option, all obligations secured by this instrument, irrespective of . the maturity dates expressed - therein, or
“herein, shall become immediately” due and payable.

“U4 % 7 The obove described real property:is not currently used:for agricultural;=timber or:grazing purposes.

T'o protéct the security of this trust deed, grantor ‘agrees: (a):onsént:'to- the making ol any map or plat_of said property; (b join in
>l.;7‘o/pmlecl,' ‘preserve’ and maintain said property in good condition grantm_g any easement or creating any .rcslnc_!lon thereon; (c). join in any
and repair; not .to remove:or. lish -any building or impr thereon; subordination or other agreement aflecting this deed or the lien or charge
"ot to commit or-permit any:waste OF BaId : PIOPEFY sr o o e i memii thereol;..(d)}.1econvey,- without warranty, all-or-any- part of: the. property.-The
= . -...2.-To -complete” or-_restore. promptly and .in good and workmanlike grantee in any reconv.c’-ynncc may be dr._scrlb.ed as the “'person or persons
: ~any -building or impi ¢ which ‘may be constructed, damaged or " Tegally . entitléd thereto, and the recitals therein ol any matters or facts shall :
“destroyed thereon, and pay when dueall ¢osts incurred therefor, : be conclusive, proof of the truthfulness thereof. Trustee's fees for any - of ‘the
: . 3.-To “comply with all .laws; dis es, regulatit v ts, cond: ] m‘c‘nhor\lggi‘x‘n.th:s paragraph shall be not less than $5. [T
‘tions  and ‘restrictions allecting said ‘property;.il ‘the beneliciary so reguests, [ v “10." Upon any delault by grantor hereunder, beneliciary may ‘at ‘any
‘joinin ing such {i ing s P! ¢ to the Uniform Commer-  time without notice, either in person, by afent or by a receiver to be ap-
cial. Code -as - the beneliciary ‘may require-and .to pay lor filing same in the pointed by a court, and -without rcgard to the adequacy ol any security for
- proper .public oflice."or _offices, “as well /as the cost of. all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by  tiling offi ers” or. searching . agencies .as: ma ;- be: deemed desirable by the-i erty. or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary: el e " . 2 B R , issues and prolits, including those past due and unpaid, and apply the same,
: 4.~ To’ provig Iy s on the il léss costs and expenses of .operation and collection, including reasonable attor-
“now ‘or “hercalter er&cted~on the-said premises against Joss or damage by fire ney’s" fees’ - upon” any ebtedness secured- hereby, and -in such order. as bene-
“Zand such:ather hazards a3 &m%’%iﬁ 0. time require, in’; diciary’ may : determin R A N L M R
:".an amount not less than’§ == ot xhee ey woritten in oo skl The- entering .upon -and taking. possession . o} said property, “the
B ihies « dcceptable -to. the b ry, with “loss payable to the latter; all [ _collection of such, rents, _issues_and. prolits, or the proceeds of fire and- other
“‘policies_of- insurance shall.be -delivered ‘to -the beneliciary as soon as: insured; insurance” policies or’ compensation or awards for any taking or damage of the
.if the-grantor shall -14il for:any:-reason 1o proture any such insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said_policies: to (hE:beneficiary at -least lifteen days prior to the expira- _waive any default or reotice. of default hereunder or invalidate any act done
jon ‘of. any-. policy > of " insur. ;‘tmw “or sherealter- placed. on said buildings, " pursuant to such notice.
he  beneficiary - may procure  the -samié -at’'grantor's cxpense. The! amount < 12.-Upon default.by. & ¢ of any indebted « ed

ded any- lire: or - other :insurance: licy may. be applied by benefi- vy iy 12,0 Upo in pay 255
ol ,nge%jne“ secired - herebyg:n‘;y in del o_nf r as beneficiary hereby or in his pe!larm:nce of any agrign‘:e'nt ger:unr{;r, thebl;ene;:aaryd‘ma;
‘or at¥option of bencficiary  the entiré a e collected; or v declare: all-sums. i hereby - y due and payable. N su d:d

ny part_thereol, may be ‘released to_grantor. Such application or release shall event the y at his @ may p “" l°"°°’°;’. this :"‘f’s:ede
not cure or waive any default ‘or “notice of detault. hereunder or invalidate any '™, equity as a mortdage or irect the frustee fo foreclose & "};‘""’ B “hall
" act done pursuant ta such notice. . . R > advertisement and sale. In the latter event the benel: the trustee sh
.t s 50 To keep. said premises . frec :from construction Lens and (o pay all +execute and catse’ fo be recorded his written notice of default and his el’d"’:
taxes: assessments- and other charges that .may be levied or assessed upon or to scll the said described real properly to satisly the obligations secure
against said property. belore . any-:part ‘ol . such" taxes, assessments and other hereby, whereupon the trustee shall tix the time and place of sale, give notice
‘charges b past due or“delinquent —and” promptly deliver receipts:therelor, v‘he!eof as then .requl_re_d by law and proceed to foreclose this trust d{cd in
1d, the: grantor fail :to _make .payment of any taxes, assess-. y the manner provided in 085:3'&7“0 to 86.795. . R :
H Jiens® or-other-‘charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
nt. or by pmvidingi'beneﬁciury with funds with which to then after delault at any time prior to live days belore the date set by the
make.. such eneficiary - may, at its option, make payment thereol, trustee for the trustee’s salc, the grantor or other person_ so privileged by
. 'and the:amount so paid,.with_interest at the rate set forth in the note secured RS 86.760, may pay .lo the benel -y or his s in interest, respec-
<*“hereby;- together “With the obligations described in paragraphs 6 and 7 ol this  tively, the entire amount then due under the terms of the trust deed and the
trust: deed, shall. be added: to and - become (a .part.of the debt secured by this obligation secured thereby. (including costs and expenses actua!!y incurred in
‘trust. deed, ; without waiver of any -rights: arising _trom . breach of. R h eplo;dng hthe terms of the, fb‘{rg:tioln a)ﬂd f}:ustg;’s and c:ttomgy s f;esbnot ex-
e iants hereof andfor such®payments ‘wth-inferest” as” afores g the P y law) other than such portion of the prin
orts er:inbelore"‘dcs:ribed, 'a's?:,;ll u"lhe"»’grantor; aha as would not then be due had no default occurred, and thereby cure
at. they »are bound: for :the. ¢'.of the:obligation hereinzic.the default, in which event all foreclosure p dings shall be di d by
1 such payments shall be i rw diately, due and, payable with the trustee. . L -
nonpayment ‘thereol shall,”at the option of ‘the bc:!'leht;gary- _ 14.. Otherwise;” the sale shall be held on-the date and at the’ time and
ed by" this  trust ‘deed mediately ‘dué’ and payable’ and™" " place designated. in 'the notice of sale or the time to which said sale may
E I AT - ! 1be postponed as provided by law. The trustee may sell said property either
this trust including. in one parcel or in separate parcels and shall sell the parcel or parcels at
.as the other co and’ expenses’ o the frustee incurre auction fo: the highest. bidder Tor cash, payable at the time of sale. Trustee
in enforcing ‘this obligation ‘and "trustee stand -attorney’s :gall deliv:r»‘to (heh-ipu;d:asef!}!its tded in form ;ns required !by law conveying
o, A : N . e property SO sO 4t without any covenant or warranty, express or im-
v T T “in“and defénd any, action®or proceeding purporting to f T‘;le xyecitals in the deed of any ’;natteu of tact shall be conclusive proof
r- powers; of ‘beneliciary. or :trustee; :and. in-any. suit, (.3} of: the' trithfalness. thereot: JAny “person, -excluding the trustee; but including
3 l?en;f:i"f or- f"-'!;’" m?y BP;C‘". including  the grantor and bencliciary, may purchase at the sale. .
. i b , 1o pay all costs and. expen .. 15..When trustce sells pursuant to the powers provided herein, trustee
< ieluding id: ‘ol title” ‘the’ < ary’s’ or' trustee’s, ttorney" > ] t of (1) the expenses of ‘sale, in-
jamount attorney's: lees. mic d-in ‘this: paragraph, 7. inall- case shall be.: i e B ation' ol the trustee and a reasonable charge by trustee’s
fixed 'by: the. trial.court:and. in; the event. of an_appeal, from any judgment of ... 3 obligation secured by, the trust deed,-(3) to all_persons
“decree ol the ‘trial court, grantor I",'_',"!"’ agrees to pay. ’."d‘ vgumAas'H»le ap-, having: rd subsequent to. the interest of the trusice.in . the  trust
pellate court shall adjudge as the. ber y's: of s trustec’s " stior deed - as their interests may appear in the order of their priority and (4) the
ney's fces on such; appeal. 177 surplus, it any, fo the & or to his in interest entitled to
TS Ure s mutaally agreed thats sl el o0 s v SUTRIUS e e NIRRT P
4 nd :“ ";'“"l"""‘ that"any. portion 0{‘"" of ”fd "mf"."y ':“"’" gr "“k';"“ e cason,_permitted by law . beneli y -may from time to
under 1. ght: ol eminent di in o i b ! yishall have the . or . H
““right, il it %0 .elects, O roquire. that. all pr.any. partion ol tha, manies payable .i. . successort "m,";.ppm::;»;‘:f:;":gz: ‘%’::2\ :":c‘;":pn"g::g':;"?“gr“',,?th‘:;:};
as compensation -for such taking,. 'which are in excess of the 'amount requir conveyance to the successor (rustee the latter shall be vested with all title.
to pay all reasonable costs, expenscs and Attorney’s loes neceasarily, paid or ~ powers and_duties conlerred upon'nny trusten herein named or nppoinlmi
I incurred by grantor - Int such *proceedings, - shall . be paid to bencliciary and hereunder. Each such H and substitution shall be made by wriften
applied -by -lirst upon any reasonable costs nm.i' cxpenses and attornoy’s fees, instrument ™ Liciary, ing relerence to thix trust de
both in, the -trial and -appellate courts. ily paid or incurred by bene- and its place ol record, which, when recorded in the office of the County
ficiary in such -procesdings, and “the ~balance applied upon ﬂ':e r"ﬁ;‘"‘ﬁ'}m Clerk or Recorder of the county or counties in which the. property is situated,
; secuied he:-gby: and —éranlor‘qgreei.hnll’ l,l)s ‘own cxpe'n::‘c,‘;%‘t? e 3 ha.c mns‘ shall be conclusive proof of_proper app ¢ of the trustee,
and‘execute, such instrumes el emisst. ssary (in \obtalning: such: coms 1%, ‘ck 17, g;,qslea‘-':casp s this frust when this  Gecd, duly executed and
P B . § e : acknowle is made a public record as Vi by law. Trustee is not
9. At any time and from time fo time upon written request of bene- . . nf"’
P b A 5 s - obligated to notity any party hereto of pe ing sale under any other decd ol
- ficiary,  payment, of its fees and presentation of this deed am.ilth: note for it or.of any. action: or p Jing in which " oy of trustee

endorsement (in case of full reco 'y for N . *  gra >
the Fability of any person for the pay ¢ of the indebted: trustee may shall be a p@rtx unless such actmq or proceeding is brought by trustee.

NOTE: The: Trust| Deed tAct provides’ that " the. trustee “hereunder mustibe;s eitheran ,attomey, ;who-is onactive _ms_mbeg-. of, the, Oregon_Stote. Bar,.:a: bank, trust company
%:of savings ond foan ossociation .outhorized 10 ‘do " business under the laws of Oregon or the United States, a title e P horized to insure title to real
*“property of ithis state;1irs subidiories, affiliates;: gqan!l'or'bmnchn.ﬁ!_ho-Uf\l!od'—.§Ime§ or;any agency theregf;, or.on escrow. ogent licensed under ORS. 696.505:10 696.585.




“ Thi ! & fes’ to, {zur_es' fo 4lhe"berne!it
‘tors,; personal .repr, tatives, successs S and. assign
contract. secured Hhereby,

of-and binds:ayy part
;- Whether. or not named
line - gend, ludes’ the' fermin;,

inds s hereto, their_heirs, legafées, deviseeé,,adnziniﬁtiators, execy-
. The’ term'bene{iciary' shall mean the: holder ang owaner, - including pledgee, of the

6.
as.a

ivalent;
® purchase
f co !
: “ {1t the signer of above
vsethe form of . acknowled
<

- (OFFICIAL
.. SEAL) .

REQUEST FOR‘ FuLL IECONVEVANCE E
‘be used:only when obligations have been paid.

ED

"NESS LAW pusm. co., FORTLAND. onre; -

{FORM No. ga1)

.bday.
,19.85,
IPRACE B Es€RveD
FOR

RECORDER'S Ugg-- . ... .

- Coun y -affixed. )
. Evelva Biehn, Couney Glerk

" SRRt
By,/»%”r ‘




