aque
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b Ingullu-r with all .-md gul.

. :golc of even date, ‘herewith, payable fo

TRUST:DEED,
R CaRhNCH, INC.

an Oreqon corL ratlon

as Gi:ntof

hlamath County Title Company

an OLeqon corporatlon

INC..0.

S

}n' Klamath: :
Lot 4 :in Block ‘5 Washburn :Park,

'SUBJECT'TO:
District;
Washburn: Park'Tract'lOBO, as
set-bhack :lines as prescrlbed
easements and/or as shown on

’,Rules,

: WUTNESSFTH
Gmntor trrevocably gm 1{5, bargams, sells and_conveys fo frxm!cc in trust,

County, Oregon, described as:
Tract. 1080,

thereof ‘on f11e 1n ‘the offlce of the County Clerk of Klamath County,

'tegulatlons and assessments of South Suburb

reservations and restrictions,
follows.‘
in present,appllcable ordinances; all existing.

the annexed plat;

.

with power of sale,, the property

accord1ng to the'off1c1a1 plat
Oregon .

an %anltary
‘contained in the ‘dedication of
w. . .gaid plat subject to: Building

add1t10na1 roerlcrlons as:

protectlve covenants.

ALSO SUBJLCT TO reservat1on 1n favor of Benef1c1ary and oLhers in wnLLanLy

Deed dated May¥3l,:l984.

heredi

nits,
F.now or herealter .ippwhunmg, um’ the unls,
tion with said real rstate.

s of ~ONE” nundredrnlghty seveanhousand Five.Hundred and

D e e i e = = o == = " Dollrs, with interést thereon according to the fesms of a promissary

assues and prolits then.-ol and aII lulun-s

FOR THE PURPOSE Ol' SFCURING PFRI‘ORMANCE ot cnch atrcvnmllf ol deantor hetein contained

ts and nppurrcnam:c: und nll other ughls thercunto helang lu;:‘ur in

now or herealter attached to or used in connec-

and paysneat of the

no/100ths . ... ..

(187,500.00) =~

'uol' svoner paid, to be due and paynblo

becomes due and payable.

nehc:ary or order and mado by granlor, the -final payment of principal and interest Be reol, if
as. provided therein.:
S The date of muaturity ol the d:bt socurcd by this u:sfrunnmf is the (ln!e, stated uhovu on which the finud i

XM,

tallment of said note

“Thae ‘above desaibed real prcper!y is, -ncl :unenlly used for ugn:uhoml hmlnr or glm-ng putposes.

To pmlu.! the sccarity of thi: trust deed, ‘drantor agrcc
1.5 0 protect, presceve and m ln'n property- in - good condition
ove o demoli: building or nmprm cment lhrrmn,
t any. wiste of suid propeny. -
or restore’ promptly and in
iprovement which may be constructed, d.unaﬂed or

hen Jdue il costs incutced therelor. ;-

s, ondinances, regulations, covenants, condi-
ty: il the beneliciaty so requests, 10
s pursuant to the Unilorm Comumer-
req mnl to_pay lor” filind same’ in the
v well us the cost of ‘all licn searches made
“s muy be «l-—rmed desirable’ by the

'E‘N"(Y.‘ R

K Mpd
EHN QK .<-}('

Treé liom rnmhurlmn Fetis and to pay all :

rdesithat may be levied or assessed upon or
Lelure “any part -of such taxes,” asresamients nnJ other
£ Jue or Im-pu nt and. promptly deliver tecripts therelor
wr fail to make paynwat of any taves, assess-
or other charfes uble by grantor, rither
th funds with which (o
¥, -at_its.option, nake payment thereol,
¢ the rate set Iorth in the note secured
escribed in paragraphs 6 and 7 ul this
ol )h 1 b ome a parl ol the délit secused by this
0, withesist waiver ol any n,:.'nll as
ol - fur such payments, wik interest m wloresaid, the prop-
d, as well as_the “grantor, shall be bound to the

1 bound lot the: payment
yoents shall be inunediately due and payable withs
guyeoent theeol shall, at the ophun ol the beneliciary,
red Dy this ot dead i

«
y of this trust deeds i
Iy .-II conts, feey an rcoses of this frustinclialing the cast
l. ws el as theother amf vapenzes of the trustec incutred
i with vr in en ing this nhh,. Hiun .m-l 'nnlrr'l arnd tturncy ‘e
frcureed,
in ool Irlrml nny

nrlnx 7y or llu
I fo: pay, all ¢ 2 pense
. or truztee’s attorney’s lees
ss1e ntictiod in l patagraph T in all ¢
and in the event of an appeal Trom “any jirltment or
vourl, ,,l.ml-u hathier: afiven (0 y such surn as the wp-
ragt .zle oy lhr brnrhnny: or-ts stec’s  atlor-

;n!mu'..nl Lttnane
RO RRTINITIIN Y

“ subordination or

.Iml work nmnhkc .

 then alter delault ot any finte prive (o live days

_OKRS &6
&l breach ol wny of the -
! the: eblifation herein

unrdul-l, due and payable nml ¢

‘in ene pacel or

(2)" tnn.rnt 1o’ the making of
gmnlmd any easesient or. <
wther  age
theteol; (d) recony

grantee i

legally . en llrtl therefo,

be . conclusive prool of the t
services. entioned in this parag
: 10 Upon

fime ‘without naotice, cithe
pointed- by a court, and wi
the indebifedness_herchy

ety or any pagt theevol, in ity
irsuca . and prolits, inclinling thase past due
less coxfs amd_eypemes of opera ned ol
ney's Iees upon any indebtedness revied b

sy map or pht ol sail propecty; th) e
A any restriction thereon; (e
ring this decd or the
o

,..x-.m s persang
Teers or Laocts =fdl
fers bor any ol the
s

_Liciary may dete

11. The on
collection of such. sents,
insurance ‘polic

d the .appl
any delinadt o1 notive ot e Lavalt lnrum.iu or inv.
want_to sch nuotice.

12, Upon delault by grantor in paymen
hereby or in his performance of any agscnent -
declare oll sun: . hereby i sely oJue anl
event the. benel tion may proceed (0
in rquity «s a morffefe or Jiect the trustee o fog
advertisenent aind sale. In the Litter event the 1y or the
crecute and cause to be reconded his wiitten notice of defsult
to: scll the said described real jeopesty to sal Iy
hereby, whercupaen the Liustee N fix the time and place ol ~ule, five o
thereol as then requited by daw and procecd to Lueclose lln: 1ot deed m
the muanncr pro W ORS 326.730 ts 30.755,

13, Should the beneliciary slect fo foreclose by adver
clore the s

eing wpsen ond - aking posséssion of
n-:l porsalits, or the pre
.b fur any takiog or
iy

ase this

nt .end rafe
the fruntor or oth
encliciaey or his
e under the funn of the trast
18 et and ervjanses e tually
I tontes's il wfloeney®s foes net o se
v) othes than peoation of the grine
f no Jefaull .uunl, .m.l 1
celsuge parwendings slall Le i

trustee for the tiuslee’s aale,
760, anay pay to the
ly, the vatite amount then
on' secured thereby (§
enfureing the tivms ol the b
ceeding the wnicunts oy, ided 1
cipal as would not then Le o
the delault, -in whick event al
the lms{ec., .-
“14.. Othrr Lall be held Gn the date &
Luce désignated in the notice of sale or. the fiier t0 w b
‘:e pustpuncd as ided by liw. The & sell said
n- separate e arecels
ction fo the Nest - bidder dor o
13 deliver to” the. pur
M, but

e . traathiluls
the grantor and
: 1S, When fruntee sells 2anif 20 the jlawers
shall apply: the proveeds ol sale (o payment of (1) vhr .
cluding the’ campeisal 1 the l'luslrv‘ wnd b seas Yle
nney, (2) (o b,
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: The drantor Warras,

- Purposes, :

Tl;l's'zlccd applies . to, i

JContracy Secured heu-by, whether or

Jmasculine Lendes ncludes o)y lesnin
- IN WirnEss WHER

* IMPORTANT NoTicE;

not ,opph'mrbh: ¥ warran y (o} is applicoble and the: be

03.:such’ word . ig defined n;the _Tmﬂx;-ln-l-ndl;:g Act.

i v MUST.(onrgly “with

ent fo pa, .
< (OFFICIAL
3 SEAL)
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e ;:u!crsfgm-d is ‘ll;cy legal owgy

“dor an org.'miz_alian,,or (even it Erantor ;g

Aty Conunission expires:

iy,

tors, Personal leprcsenrah'ros, SuCCessorg and

T wa
ne

or Oregon 5

and tiold,

" d Dave: . 0 ully paid and satisficd, Yqu hereby oy,

:.sl.«l:-.-d.‘_dr Dursiant o statufe,
by th said frust decd ) g
1 under the sitme.

to ‘cancel an

1d to reconvey,

rrant,
ficiary
and’ egulation Z, the

. making required

%y‘l’qbﬁ( br (>/’

¥ (o) or. () 1"
‘Is

@ creditor: |

to finance
oquh}ahn'; 5
® purchase :
¢ompliance

My Commission éxp:'rbg

er’ of an 'nd‘z-b' driess sci;u'reﬁ br “the ‘Io

cted, on Payimicise 2 ¥

to, their’ hojrs

nto setlus hénd ‘th

Ad this frye deed nre:
A agricolturay

A ]r“.‘lk‘z's, dc\':‘su-s, alnll{iil:i.sll:l!urk, evecy- -
and Owner, inc!mling Pledgee, of the
wheneo, the cantexs S0 1eQiiires, the -

plural, : - :

e A and yoar firse aboye writfen,

. JDss.

cand

who, cach being firse

xl._v'flhllv'_':»ums sc."ur'e-(l by “said

‘v-u:ll Le made. SRR

)1 §8.
within :':;~:ru-_’
‘ord on e
e
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ADDENDUM TO TRUST DEED

2. The Beneficiary: of this Trust Deed agrees to subordinate its
interest herein upon request of Trustor and upon payment by Trustor of .
the 'sum of $50,000.00, to a construction loan and permanent loan
obtained for the purposes of construction of improvenents upon the real
property and its associated structures and equipment, including paving;
provided ' that all isuch funds from such. borrowing must be expcnded for
such structures, improvements, and equipment, and that the loan shall
not be - in an amount in excess of $1 million without Beneficiary's
consent, ‘and that the interest rate thereof not be greater than the

rate of: 15 -percent. per. annum, . Beneficiary agrees to cxecute any and

all documents nécessary to evidence the foregoing.

~.o 'The'parties acknowledge that the foregoing right is personal to
Trustor:and may not be exercised by any successor in interest without
Beneficiary's‘consent,fand;further that in the event of a sale, .
J|.assignment or other transfer of the fee simple title to the aforesaid
:xeal property after such 'subordination has occured, that upon such -
|.sale, assignment, ‘or transfer the full unpaid balance of the  Promissory
[ Note for which this Trust Deed is security shall be thereupon due and:

payable in full, . i e : : SR

0N e o A W e

~ STATE OF OREGON, )
 Counly of Klmah)
Fuled for tecord at i@!d“‘*‘; of

onthis 31 _dayof _May . AD.19_ 8
Cor_1:l5 o Sdlock [P M, ond duly
' of _Mortgafes .

recorded &




