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T g*For'va]uevreceived,fWASHBURN,ENTERPRISES, INC.
("Assignor"), assigns -and conveys the following-described
property,("Cb]]ateral"), inc1udihg”a11 monies ‘due or to

. hpecome'due,thereundEr, and ‘grants a security interest
f-antherein,toiFIRST'INTERSTATE BANK?OF;OREGON, N:A. ("Bank"),
“aglts successors and assigns, all ‘of its right, title, and
f‘::interest;in.and to: ' T
557435‘ wThat certain Agreement dated September 27,
~:.1977 between‘Washburn'EnterpriSes, Inc., an Oregon
c.;corporation, as Seller, ‘and Norman J. Duffy. and
“*~Darlene E. Duffy, husband and wife, as Buyers, for
“the sale of real property described in. the Memo-
-randum ofi Agreement, a copy of which is attached
‘hereto ‘as:Exhibit A, and by this reference made a
~part ‘hereof, which Memorandum of Agreement was
,recorded‘September.27, 1977 in Volume M77 on Page
18160 'in the Deed Records of Klamath County,
Oregon, together with the real property described
::therein. '

-This ‘conveyance is intended as a.mortgage to secure per-
£ i enants and agreements herein contained

: ssignor kept and performed. “Obligor
~shall . mean the account debtor, ‘escrow agent, lessee, con-

< tract’ purchaser, or the other person(s) obligated for the
: payment of money, as the case may be. - Where reference is
- made to "Assignment" it shall, where applicable, mean
- "Assignment and~M0rtgage.“,'"Escrow‘Agent" shall mean First
~ilnterstate Bank of Oregon, N.A., Klamath Falls, Oregon.

' A§si§nor Warréhtsfﬁquankahaﬁ:_
A gr'f(I):fASSignor fs‘the‘abSOJute owner of Colla-
oteral;l oo oo R S

— oo e (2) - Assignor has. not heretofore assigned or
;granted a security interest in;Co]lateral or any sums of
simoney due‘orrto_beCome”dueTthereunder; or any right or-
:’interest therein or thereto;. =~ o o ,
L f:(3)j;the‘ful1.ambunt~payab1e~according to the
“terms of Collateral is Justly ‘owing and payable in accor-
~dance with<the-terms,thereof;~j R

: e (4)%”fheré’are’nbfdéfahff§fgxf§ting under Col-
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or obligations under or
cceptance of this

1.

by "appoints Bank, its-successors
ey. in fact, irrevpcab]y,,With full
n,:to demand, collect,~reCeive, receipt
all sums of money which'may now or
i Payable frop Obligor inp
,Collatera];*to éxecute, sign
laims, instruments, receipts,
issued in bPayment therefor and
Mpromise any and all i isi
ned ‘to: Bank and, j
e.and deliver i
i ke any action
S, either in jts
Or otherwise, which, in

I éJi”ASSignorfhereby appoints B

zand assigns;fits~attorney in fact,
;'powerg.ofigsubstitution, “to

~Vendor. .tg Assignor,

Fproperty described j

fproperty in-:

gCollatera]frand% ,

stead of “Assign , i rance ther k- ake

“any action:or: institute or take part jn proceedings,

jejtherain;jis OwWn-name ‘or ip the name of Assignor, op
, :otherwiSe,:which; , s:1n.its sgle discretion, may .deem . tg
“ . "be necessary; convenient;“gp Proper to protect g
';;its—or;Assignor's~rights:in Collateral.

‘given as security for ap indebtedness a .
jshereby'cpnferred is—and_sha1] be irrevocable -

: in inifu force and e il

-:connection with ‘any troversy between Assigne - ;
varising out of ‘this assignment, the:prevaj]ing‘party~sha11
-be entitled to recover;=at,tria1 orfonjappeal,tsuehgsumsvas

instituted j
gnor-- and Ba
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‘the court may adjudge rea onable as-at -

‘addition : to costs .and -necessary “disbursements.. .. 4

~shall pay to Bank upon demand, any"and:a11iexpénses;int]ud-
ing reasonable .attorney fees, incurred or paid by Bank with
or -without “any: suit or action in protecting its rights as
against any_.third party upon or under this assignment.

TR Assignor agrees’ that at any time. or from time to
“time, upon written request of Bank, it will execute and
deliver such further documents and do such further acts
and things as Bank may request in orderfto;further,effect
the purposes of this AssignmEnt[andﬁMOrtgage. e
soogoooosnIn the construction. of this agreement, the
~singular:includes the plural and. the masculine pronoun
includes the feminine ‘and neuter. R '
oo TN WITNESS HHEREOE,_Assjgnor,has,caused this
assignment and mortgage to,be‘executed by :its dul r'ugpgpP
“jzed officer(s). this 30th “day of _April ~,n19q§;j§4>6’ ;

- WASHBURN ENTRPRISES, INC.

STATE OF OREGON = .~ ) . e ﬂ///”’g/

County 0f" Klamatl ,
: . TheifotEQOing'inétrumentfgés acknowledged before me the

_;gg;da_y of:  April S 19&4@3{ Dorman A, Turner
-Xh *oopresidents fnciel ol Al of Washburn Enterprises, Inc.
{on,behalf of the: c( rporation., and by Irene J the Aice President
_:'5Af$ﬁ’a_éhbﬁrh Entérprises; In ‘on’behalf of the é" @ -
+pANOTARIAL . SEAL) Dy g e et
‘ Do B ~ TNotary Public for Oregon

gl ‘ My Commission expires:

“oApril 8,-1988
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o T UndefsignediaCknow]edQes receipt of 3 copy S//sZ:,
.70F the foregoing,assignment_anq mortgage on April 3g 1984

-~ The under signed has not received pq ny prior

© . assignment of: in Connection

notice of Fpy prya>
) sums‘owinqussignor under op
with_Co]]atera];ij e T




EMORA ]l 1‘1.’.'1 OF -2 GRE’*"’hN‘l‘

: :.\ow ALL MEN BY THESE m(::smurs 'I‘hat Lhe underblvrnmlmmhf‘xd QCO
‘ qENTthRISES INC., an Oregon corporatlon, as eller and NORMAN J.
1'DUFFY and DARLENE DUFFY huoband and w1fe, as buyers, have
’ ,_entered 1nto an agreement of sale 1n wrltJng under date of September
3"fe éEZ 1977, whereln seller agxeed to -sell to buyers and buye
7'e’agzccd to buy fzom seller ‘the follow1ng—dcscr1bed real property,
QliiH51tuated‘;n Klam‘ih County, Oregon, to-wil:
" "Actract.of land situated in Lot 1, Block 5, TRACT 1080,
WASHBURN PARK, a duly recorded uubd1v131on, more wartlcu—
“larly descrlbed as follows: Beginning at a point on the
- East:line of-said Tot 1, said point being S. 00°09'4s5v W.
© 2455 00: feet from the NE corner of sajd Lot 1; thence N.
:-:89°25110" W., . parallel to the North line of said Lot 1,
231 37 feet to the West line of said Lot 1; thence S.
“W., -on said West Iine and its extenolon, 165.00
. ) ; thence S. 8gepyr1on 1,
?51 13 ‘feet to° the SE corner of said Lot . 1; thence N. 00°09'48"
2 165.00 feet to the point of beginning, containing 38;155
'quuare feet (O 876 acres), with bcarinbs based on said TJ"ct
1.080,
, fSUBJWCT to easements and encumbrancea cf record and those
'apparcnt on. the ground : 3 S T_;ucw
f;”he conqlderation recited in said contract of sale is the sum
*o’f $22,800.00. _‘ , i
’ AN UITNDSo WHFRFOF the parties horclo haVc cauged this h(no1dndun
N of Avweemcnt to. be executed thls g)-— day of Sechmber, 1977.

WASHBURN BN HRPRISES, fﬂ(‘
By : i ;‘.'y'"/ // //(_.‘.__t'_.' e
”;4ueqﬂ’ (‘%84:::/((L4;J
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- BPATE OF “OREGON. =) .«
i Countj of . KLANMATH 333133‘ September 212:7 1977
‘ ;cl,onally appcared DORMAN A, TURNFR_and J]VbLL HUSTON, who, Leing-
Tirst duly: sworn,° did ‘say that they are the Tresident and )Cblut“ly,

- N respectively, Cof WASHBURN FNT“R“RISLS INC., an Oregon corporation, and
o that the foregoing Memorandum. of AgLeement was -si;: nud on. bohaJL ol gaid
lreory OLHL~Dn by 2uthority of its board of directors; and they acknowl-
Ledged saids 1nbtruwent to be its vo]untary act and’ dccdl T e
f.de&nc mes : : ERE SRR S

e R r:o"‘m%m,i ;
i (7éZ;Z¢’ u,’ /b(/CZ_, L my poﬂd!“’luﬂ o
ATk er OWtcow COUNTY’OF KLANATH ss. . SO B N

w5 E ' :
T “erely um., Jut ta.c \.xlhm 1rstrumcnt was l’(.‘\.'.l\'C‘(! and MLd f«)r tecerd on (he.
o ’n H :
s L Gih /'\ D 1‘1- 77 at 3: 35 —0 clm.k . _...-uM, .nni d(u

~_o:1 Page __‘\100 . "’ l"

fr\i'lNDL‘( D W0, a; H '\' Cun’ny Clark

- .
Iz

n .‘/' T e :"/’:.‘7-7 //’“ AT A,

‘STATE OF OREGON-' COUNTY oF KLAMATH T B .

§ T

 £e2g£gbzhc:;2ify that :?eogithin 1ns§rument was received and filed for ;
;and duly reeorded Vol M85 -y s Of. A D.-’ %&::g::_lz ~ ooglgglg(e Ps I;IS

EVELYN BIEHN co Ty CLERK
2
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