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Property (=
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s N.A. ("Bank"),
.its,right, title, “and

an Oregon
Wampler and
as Buyers,

1 in the Agree-

- 1s attached hereto

R ' eference Mmade a part

“hereof, _ s in Volume TV

. .-on. Page i ‘

‘Oregon,

‘“therein:

: & n~the: acco ' _agent,~1essee,
'?ttact'purchaSer; -or. er-. erson(s);ob]igated for the
lpayment-of money, 4 ‘ ayibe.»;where.reference is
made to="ASSignment"¢' -,.where”applicable, mean
l"Assignment‘and Mortgage.™ “"Escrow4Agent“'Shall'mean First
Interstate;Bank of,Oregon, N.AS, Kﬂamath'FaJls, Oregon.

i a,;‘"AsSighorwarrqnts>to~gahk;that,e'»

e f(i)T‘Assighor is thé”abga]QfE'OWher of Colla-

.o teral;. Chae T RS G .

- : signed or
-Or .any sums of

»-:0r-any right or

e full amoﬁnt"ﬁéyabjéiaCCOrdihg to the
y ”is;justly,owingjand{payablebin accor-
ermS'thereof;f_,‘ S s D




o (6) as
. -Now unpaid and - ing. thereo

Y ' Assignor shaii not, without'Bahk*s Prior written
vilconsent,jnow'or_at any time, seii, p]edge;.transfer, assign,
;fqujfy,pr terminate,its interest d to Collateral.
. : - strictly
conditions, coven-

in Collateral on his part to

55§ﬂgnment is made as Security for the

f;Assjgnor S promissor ank dated August 2g,

thglppincipa] 00 , together with
0 i i nd tenor, ang
S- thereof; and ag

'indebtedness now or

r -to Bank, whether

e or to become due,’primary or
denced. The,maturity date of the

.

hereby- authorizes apg directs Obligor
0 Bank, . 's demand .to Obligor,
‘ ms of Collateral and
Until Bank makes
continue to collect the
at the request of
in trust
funds of
: - -Bank immediate]y
= ipt; ‘ form received. Assignor
_5-sha]l;gat;the;request of Bank, notify Obligor of Bank's
itinterest;in Collateral ang Bank may, 7§ A at ‘any time
7}so;notify;0bligor§%4; Obligor shalj i
sitoodetermi : indebtedness he
w “to: ication of

! E ; Bank by
:ObTigorjuntilg 11 in writing that
'Assignor;is:nof - :

or to which :
‘time!or times.‘




: in'conne;tion.»ith*Co11atera1.g ~Bank's acceptance of this ézz“';
‘)’qssignmentidOes:notrconstitutetaipromise by it nor does it

;in;any'way'ob]igate it to perform any of Assignor's duties
.or--obligations under or in connection with Collateral.

ol “Assignor hereby appoints Bank, its successors

andassigns; its attorney in fact, irrevocably, with fulil
spower-of_substitution, to demand, collect, receive, receipt
}for,‘suéjand recover a]]‘sums_of money which may now or
“hereafter become due, owing, or payable from Obligor in

" .accordance ‘with the terms of Collateral; to execute, sign
. §and—endorse any .and all claims, instruments, receipts,
checks,=:drafts, or warrants issued in. payment therefor and

‘to:settle -or compromise any .and all claims arising under
Co]laterajgassigned to Bank and, in the place and stead of
Assignor; execute and deliver its release and acquittance
therefor; - to file any claim or claims or to take any action
or.:institute or take part in-any proceedings, either in jts
own:name or in the name of Assignor, or otherwise, which,

the discretion of em to be necessary or advis-
able;:to  execute in ignor's name and deliver to Obligor
~on “Assignor's behalf, at the time and in the manner speci-
S fi , . al, a deed or bill- of sale to property
be purchased by Obligor pursuant to Collateral and
~described therein. ~ This povwer is -given- as security for an

«'indebted,ness>and the authority hereby conferred is and

©.shall ‘be ‘irrevocable and shall remain in full force and
—:effgct‘yntjlérenounced,by Bank. o : ~

o = Assignor hereby appoints Bank, its successors
and;assigns;fits,attorney in»fact,-irrevocab1y, with full
power;of;substitution, to ‘enforce the obligations of
_Vendor ‘to’ Assignor, demand and receive a deed to the

- .property described in said agreement for the sale of real
~property in accordance with the terms and conditions of

~Collateral 'and take Possession thereof. In the place and
$tead ‘of Assignor,and in furtherance-thereof Bank may take

any -action or institute or take part in any proceedings,

'either{jn{its Own name or -in the name of Assignor, or
otherwi;e;mwhich, Bank, in its sole discretion, may deem to
zbe-"necessary, convenient, or proper to protect or enforce

rits orAssignor's rights in Collateral. These powers are

«.given as:=security for an indebtedness and the authority
~“hereby .conferred is and shall be irrevocable and shall
cremain-in. full force and effect until renounced by Bank.

s In "the . event suit or action is instituted
“connection-with any controversy between Assignor and Bank
arising - out of thisﬁassignment,,theﬁprevailing party shall
be entit1ed<to’recover,,at trial or on appeal, such sums as
thelcOurtjmay*adJudge,neasonable'aSjattorney fees, in
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THIS ‘AGREEMENT, Mode and 1o this A
.,(',,,d bstweon WASHEURH - R TER R S e S, LHE., an Gregon corpos
s ; B ‘ Loharsl

- .A'IPL.--,R husband nd \
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. -Séller. - agrce§ 1o cell ‘io buyer..5 and buyer.s. cgre'e....’ 1o bﬁy_from seller .. all of the follewingde-
scnb ed propnrly sltucled in .l Kl -’i(ﬂ?lth ... County, Slale of -I:x 7___,9!.“,0,‘»{0[1 L R (RT3 H

ts' 4 and 5, Bloc;c 7, Tract 1080, ‘WASHBURN PAKK,
';accord1ng to thée: duly recorded plat thereof on 111e
inthe offlce of the County Clerk of:Klamath County,
.. Oregon, . subJect to easements and: encumbrqnccs of -
~record: and hose apparnnt on the ground

'at and fox ,xotal prlce of $25,000. 00 payable as follows:  $2,000.00
doun,,LherrePe iptof which is herpby acknowledged by sellexr; he balance
X $23,000.00 'shall bear interest from the date hercof at the rate of 9%
‘oer annum,_and said balance shall be payable as Tollows acerued intezes t
only “to: be paid monthly for the first six months, annenc1np ../1,~ e
1976, and: thereiftcr the  rcmaining balance shall be payable in 120 eqal
- monthly “: payments of not less than $291.37 each, 1nc1ud1nﬂ the aceirued
_interest on the unpaid balance; the first such .inst tallment ol pranlpal
and interest to be paid on the __,<: ‘% day of Lty s 1974, =nd-
a further dnstallment on-the:_ . x.:! day of 'oach month —thereafter unt)l
'the balanne and lntereot are paid in full :
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e ru’-.r‘y and seazonably, and: before the same shall b CCme d *]mcmv.,nt ']1 Lwes,
Scwmbrenens rmJ charges of \.'!!J.»covpr l'ldllll't. ond h":l and’ huyors agree .. y-ol tc "uf"
ks _part of za -mtzos fo hzcome .:ub!ecl to-any teix lmnﬁ, (1‘2 xossme l-rns, charges or crcvimbeas
:cevar lu.u iy “-_._cc’c.)m cver ho nghla of ';oller ~in nnd Io ~" gl prnper_.y.
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