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.. THIS AGREEMENT, Made and entered into this
1i “by and betweert: ific .Power and Light Lo : - g
‘ —_‘herez;‘n)éiifét called’ the:first paity,-’éhd : 'ljransamerica Financial Serv;lces_f, e
" hereinafter called the second party; WITNESSETH : i TR
: On or about..-August 10 7 5, 1979 Dolly Dean Waterbury ' .
2 ';breing‘the.b'wner"o/f,_fthe; TfoIIowing described property in . :

Lots 17 and 18, Block 38, FIRST /ADDITION TO,MIDLAND, in the

"'State of Oregon.

11 executed “and delivered 16 the: first party-his certain
ST e ey DT B OV RIRTmT EeT {State whether mortgage, trust deed, controct, security agreement or otherwise)
- (herein called. the first party’s lien) on.said described property to secure.the sum of $.1389.00 . which lien was
e +I§ééorded fo;i" 2 rch18 et 1980 in the.real DProp.Records of Klamath County,
% Oregon, /in book/reel/volume. No thereof or as document/fee/file/instrument/
-.microfilm ‘No (indicate: which);
_Filed on ... wiiirii 19y in the office of the of
LA WSS :County, Oregon, where it bears the document/fee/file/instrument/microfilm No.
1 ieeseeie(indicate which); <
| —Created by a-security agreement, notice of which was given by the filing on 19
afinancing >§tatement in the qffice of the Oregon %E:;iﬁ;r{eg:;f[tfl:;otqr_yehiclgs,‘ whfizre‘ft‘bga{s file No
and -in:the office of the...... - _...of ETRIE .County, Oregon,
038w efe it bears.the document/feé/file/instrument /microfilm No. R indicate which).
- “Reference to_ the:document so récorded or filed hereby is yz;a“dé."fThé:'fzrst part})\ as never, sold or ‘assigned his said lien
“ ‘and at all times:since the date’thereof has been and now is, the ownier and holder thereof and the debt thereby secured.
2 The ‘se_cqnjzd;g,_ar‘ i 1 the sum of $..11 »994..56 =to_the present owner of the property above
*“described, with interest. thereon at a rate not_exceeding... .20..9% per. annum, 'said loan to be secured by the said
oresons owmer's o Trust Deed’ "1 VT T T L (hereinatter called the

s '(S)z}i_é"jdb'br'e:of lien 160 be given, whether morigage, trust deed, contrazt, security agreement or otherwise}
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sécorid party’s. liert) upon: said: property.. and to be repaid within not more than wxsftom its date.
i o T R T S OE SRS TEE NI S I LML .
._To. induce the second party to: shiake the loan last mentioned, the first party heretofore has agreed and con-

sented foisubordinate.first party’s.said lien to the lien about to be taken by the second party as above set forth.

7+, 'NOW, THEREFORE; for value réceived and for the purpose of inducing the second party to make the loan
aforesaid,, the first: party, for. himseélf; his personal representatives (or successors) and assigns, hereby covenants,
consents and “agrees to and:with the second party, his personal representatives :(or successors) and assigns, that the
said first party's lien on said described property is’ and shall always be subject and subordinate to the lien about to
-pedelivered  to'the  second. party, as:aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior fo that of thefirst -party;:provided always, however, that if second party's said lien is not duly filed or
“recorded ‘or an-appropriate:financing statement thereon duly filed within .. . ... days after the date hereof, this sub-
ordination agreement shall be-riiillénd void and of no force or effect.. -

% 7 14 is-expressly understood and-agreed that nothing herein contained shall be construed to change, alter or im-
‘pair the first party’s said-lien, except.ds hereinabove expressly set forth. o T

... --In construing -this ‘subordination:agreement and where the context so requires, the singular includes the plural;
the masculine”includes the féminine-and the neuter, and all grammatical changes shall be supplied to cause this
.agreement: to’ apply to:corporations as well :astorindividuals. TR B
o 2 IN_ WITNESS WHEREOF, the ‘undersigned has hereunto set his hand and seal; if the undersigned is a cor-
““‘poration, it has:€aused its :corporate. name; to_be signed and its corporate seal to be affixed hereunto by its officers
“:duly authorized. thereunto by order of its board of directors, all on this, the day and year first above written..

Pacific Power & Light
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