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.. Borrower shall promptly pay when due
ayment and late charges due under the Note.

a written waiver by Lender, Borrower shall pay
e i8'paid in full; a sum (*Funds”) equal 10
over’ this' Security ‘Instrument; (b} yearly

sazard insurance -premiums; and (d).yearly
*Lender may estimate the Funds due on the

t est Shall' be paid:
-Lender shall not be required to pay Borrower any inte gs on the Funds. Lender
out charge, an annual accounting of the Funds showing credits and debits to the Funds and the

to the Funds was h]édé"Thé Funds are pledged as additional security for the sums secured by

‘of the Funds held by Lénder, together with the future monthly payments of Funds payable prior to
‘escrow items, shall exceed the amount required to pay the escrow items when due, the €xcess shall be,
either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

n due, Borrower shall pay to Lender any

11-apply, no later
held by Lender at the time of

Property:which may. attain priority" over thjs Security Instrument, and leasehold payments or ground rents, if any.

‘Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

‘pay them on time directly to the berson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
o be paid under this Paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

Teceipts evidencing the payments. . -

%3427 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a mann

“faith the lien by, or ien i i

agreement satisfactory to Lerider subordinating the lien to this Security Instrument. If Lender determines that any part of
.-z the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
-:: notice identifying the lien. Borrower shall satisfy the lien or take One or more of the actions set forth above within 10 days
i 20f the giving of notice: Dol a0 : L
SRS Hazard Insurance,” " Borrower shall keep the improvements now exi
insured against loss by fire; hazar in th by

Sestoration of repair is not economically feasible or Lender’s security would be less d, the in; e proceeds

applied to the sums secured by this Secu Instriment, -whether or not then due, with any excess paid to Borrower. If
: qufbv?ér’abdnd@é the Property; or does not ‘answer’ within 30'days a notice from Lender that the nsuranceé carrier has
- offered to settle aclaim, then Lenc r.may Collect the insurance proceeds: Lender may use the proceeds 1o repair of réstore
- the Property’or'to Pay sum ectired by this Security Instrument, vhether or not then due. The 30-day period will begin

€ notice is given, -

when th

- Instrument'immediately prior fo the acquisition, -
i £ 6. Preservation and Mainte _.Borro
t it Waste! If this Security Instrument is on a leasehold,
and if Borrower acquires fee title to the Property, the leasehold and
N/ If Borrower fails to perform’ the
i coVér‘iéhtsfand agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
" Lender's tights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o cnforce laws or
- _regulations), then Lender may do and pay for whatever is fieccessary to protect the value of the Property and Lender's rights
in the Property.’ Lendeérs actions ‘may include paying any sums secured by a lien which has priority over this Security
ris(fu'rﬁént}"apﬁéaring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lendér may take action Under this paragraph 7, Lender does not have to'do SO.. .. - R S
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qg’the}loap secured by this Se

'in”'etfec.:t until.such time as the re
1c ten agreement Or applicable Jay:
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; prior to a eleration’ following Borrower’s
- breach'of any covenant oragreémient in this Secu nsty ot'prior to acceleration under paragraphs 13 and 17
_ unless applicable ‘law provides otherwise). Th ice shall specify: (a) the default; (b) the action required to cure the
E ice is given to Borrower, by which the default must be cured;
. and (d) that-failure to cure the defaiilt on of before the date specified in the notice may result in acceleration of the sums
* secured by this: Security Instru_ment'a_and"s'alei of the Property. The notice 'shall firther inform Borrower of the right to
“ reinstate: after acceleration“and  the right to bring a court detion to' assert- the rion-existence of a default or any other
defense of Borrower to acceleration and sale. If the defatlt is ot cured on or before the date specified in the notice, Lender
‘at:its option may require immiediate payment in full’ of all sums secired by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
‘collect all expenses incurred: in’pursuing’ the ‘remedies provided' in ‘this ‘paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.~ i . R

- If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the '
‘eccurrence of an event of default and of Lender’s election to cause the Property to be'sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other’ persons prescribed by applicable law. After the time
required by applicable law; ‘Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale; Lender or its designee may purchase the Property at any sale.

.74 . Trustee 'shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals'in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
‘liniited to, reasonable Trustee’s and attorfieys’ fees; (b) to all sums secired by this Security Instrument; and (c) any excess
“to the person’or persons légally entitled to it, .\« - - o BTN ’ : :
5377420, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
“person, by-agent or by judicially appointed receiver) ‘shall be’entitled to enter upon, take possession of and manage the
roperty and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
“shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees,’ preﬁ;‘iumslori('rcceliver's bonds and reasonable attorneys’ fees, and then to the sums secured by
hisSecuﬁtyIngtrument, . 4 A P P S ST R PRGN : .
:-21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
‘reconvey the Property and shall surrender this Security. Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property wit hout warranty and without charge to the person or persons

* legally entitled toit. Such person or persons shall pay any recordation costs. |
727, 22. Substitute Trustee. Lender may “from time to;time remove Trustee and appoint a successor trustee to any
- Trustee appointed hereunder.- ~Without‘conveyaqce_of :the Property,ithe successor trustee shall succeed to all the title,
-/"power and duties conferred upon;Trustee herein and by applicablelaw.. ;oo oo : :

23. Use of Property..The Property.is not currently used for agricultural, timber or grazing purposes. :

24; Attorneys” Fees. 'As ‘used :iﬁ;th‘i's” Security Instrument‘and’ in' the Note, “attorneys’ fees” 'shall include any

attorneéys’ fées awarded by an appellaté coiirt ‘
12 25, Riders to'this Security Instrument. If one or fore riders are executed by Borrower and recorded together with
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend arid
supplement the covenants ‘and agreem - of ‘this Security Instrument as’ if the rider(s) were a part of this Security
Instrument. [Check a DS Lo L o .
[].Condominium_ Ri TR [(J 24 Family Rider

'Planned: Unit: Devélof;m'én’t Rider

i :«;26.f:A’:ddéan|Vuh;, The- nghts 'andﬁobhgﬁtfonséof ‘the -parties-under - this -Insuumeﬁi are expressly made subject’ to
the: provisions of :the; Addendum -attached- to the Deed " of Trust: In;the event:of any conflict: between' the ‘provisions of
this'Addendum and the printed provisions'of this Instrument, the conditions of the Addendum shall control. - ERE

e §

STATE ,OF, OREGON
= County. of ‘Klamath

M S e [ER g, . D LU e [AEEA I L t:,::.~ N , . .
- .:On this 1st: day:of-May; 11985; personally: appeared:the ‘above-named John P. Maynard -

- ~and;Cheryl ‘Maynard and acknowledged the ‘foregoing instrument to be their voluntary
it e . NETEY N t ety LTI, : FEE IR Do

RERR S

QULES -

, Notary;Pﬁblic “for Oregon
"My Commission expires::
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“regularly scheduled
e credit so detemined .
alance on the Note, the

will be applie

“right-on the part of the Borrower:
Aas “herein provided,
f . 1

e i the ‘above provisions
ase tocbeveffect: and‘i‘vthe?in;eres‘t rate may be increased to 12.55 %
p"érg‘a‘hnﬁm?j"i ‘and; the'! monthly f-i'n’sta]]mént'f-of“‘pr‘incipa‘l and interest may -~ be
increased to $ 405.95 . : - R
- NOTICE TO BORROHER':,??‘?THISﬂDOCUHENT:‘ ‘SUBSTANTIALLY MODIFIES THE TERMS oF THIS
<-LOAN. : DO OT SIGN IT UNLESS YOU-HAVE 'READ'AND UNDERSTOOD IT. ’

e'“terms‘ of the Déedv ofﬁTr‘ust ahd

: -N'\%;OférW\Qm/\mmJ
HERYL' MAYNARD Borrowert- B

s personal 1y~ appeared the
c 4 1 and acknowl edged the :
vol untary act: and" deed: -«
dt‘aty’,Pub]-ic for Oregon - - WO iR
Iy : Commission: expires:’ . )o-13-8¢

o'cloek P M,
on page_ 6456 .




