-+ as grantor, William Sisemore, ag ti'ustée. 85@1
On organized and existing qnder'ﬂ;_e laws of the .

«'}I'hevjgrantor;‘irréVOCably grants,’ bargains. sells
~Klamath:: County, Oregon, desdribkéd as:

- b Lot»;546, :Leimfon"Hbmes;"_ VC@juht:.\y

, H grazing purposes, :
sin;ular the appurfensnces, tenements, ‘heréditaments, rents, issues, profits, water rights, easements or . privileges. now: or. -
derived - from ‘or in._anywise appertaining to the ‘above * described premises, and all plumbing, lighting, .heating, venti.
equipment and. fixtur with all- awnings, venetian blinds, floor
ind built; i 6 ofter installed:in or used in connection

ite. for ‘the purpose of securi
AND STX HUNDRED

18 trust deed shall further .ueéure the Payment of ‘defautt, ‘any balunce be credited to the
3y_be loaned herenuer'by the beneflciary ‘to th indebtedness; “the, 7 NBUTrARCe premiums
terest In the above desciibed . and ‘other; : i

hereby covenants to ‘and .with the trustee and the beneficiary - Should the grantor falj to licep any: of the foregoing covenants, then the

- . id . ‘Ity. conveyed by this trust deed .are beneficiary may at its option carry out the same, and 2ll its expenditures there.

free and clear of all ances and that the grantor will apd his - heirs ‘ for shall draw interest: at the Tate specified in the note, shall be repayable by

executors: and :administrators. shal] warrant: and defend Bls said title th, ...the grantor on:demand and shay be secured by the lien of this trost deed. In

against . the claims ‘of al} Persons whomsoever. - SR FES S R h.thfl?connbcuon; the'hene!iclary shall have the right in its discretion to eomplete

) sy £ Tl .. any improvements made on said premises and also to make -such Tepairs to said
" property- as in its sole discretion it may deem necessary or  advisable.

said sums s

The bcm-!lclhry wHl furnish to the grantor on wflth-n ;equcnz therefor an
by fire a&nnual statement of account but shall not be obligated or required to furnish
1 h L any - further statements of &ccount. . -

It 1s mutually- agreed that:

: L -In the event that any portion or all of saig properlt{v shal] be
. u:der;;l:etgight of eminent domain or condemnation, the ben iciscr{ lglﬂ‘hlve
N R the righ commence, prosecute in its own bhame, appear jn or end any ae.
for the. tengred, . the! Denctioiaty e own h bl e or to maie any cnaramise ot scttiement in connection with
N ¥ . nc, if it 5o elects, to require at all"or any portfon of the money’s
the, - : dufingvthe ?up,ter{n of the ’palltfy thus n for such taking, which are in excess of the amount re.

: : N . ‘ nable COsts, ‘expenses and Bttomey’'s fees necessarfly patd "
orthe. prompt paymeiit o said taxes, assess. . or incurred by the ‘grantor in such proceedings, shall be p2id to the beneficiary
SUrance. premiums; the ‘grantor agrees to pay to and ‘applied by 1t first, upon' any reasonable Costs and- expenses and attorner”
addition . to. the monthly . paynients of fees necessarlly paid or incurred ‘by. the beneficlary In such proceed: ;
note or obligation secured Yalance applied upon the indebtedness secured hereby;
Of the-taxes, assessments and  at-fte

said property within each Bucceed.
/38th) . of the fnsurance premiums
€ eding three Years while
by the beneficiary,

from tliﬁe to time uron written request of. the bege.
uotil ‘requlred for the
A

- 2. A

ficiary, g of its fees and bresentation of this deed and the note for en-
dorsement “(in "ca, . for cancellation), without affecting the
liability of any

consent to the ma

¢ become due or other
T £ RN < : i . without X n any reconvey.
cuct While the grantor is to pay “any and ‘al} tazes, assedsments ang other mr;;';wor ';?.5
charges levied or assesacd . agalnst. sajid property,. or ‘any part thereof, before | y & paragraph
the same begin to ben nd. also: to Pay. premiums . on h i i aragr
“: pollcies upo; B 2 3 s
icinry, -as. aforesaid. g,
any: and -all. taxes, - ; . r. continua
said property in th : 1 by th : perty. affected Ly
< by-the .collector of : to" pay grantor shall deln
fnsurance. premiums : n
" the insurance carriers or thejr representatives,
principai-of the loan or to withd
the  reserve. ;account,
In:.no,,e;;ent.v to-hold.
Wit .

lpr , Xxe.
;and payable,

e"company. and . g
gations: secured- by this: trust L In
dness . for payment “and satisfaction in °s fees,
acquisition of the property by the beneficlary after iclary may determine,

B




4... The entering upon and taking K d
such rents,: issues and. profits or.tho proceeds of: fire and other
OF.-Com| tion or; awards for 113

. the. collection -
insurance pol-
or damage of the property, and - pert;

by the preceding postpobstent: The trustes shall
n hto?murequx‘ red by law, coav ﬂng

- but without' any covenant or 'urnn?; express or fmplied
the deed of any matters or facts shall conclusive procf of the

- takin,
. the-application. or release thereof, as ouulds. shail not cure or waive any de-
- fault or:notice: of default_hereunder or :invalida! > don to

any. 'act’ done

_ grantor. shall notify beneficiary. In writing' of any sale ‘or con-
tract ale of . the  above . described property..and farnish . beneficiary on'a
form supplied it with such i : e. purch s
"ou!dortﬁnarﬂy be required of 2 new loan applicant and shall pay’ beneficlary
a-service charge... - .. . 2 L e e

©6. . Time 'is ‘of _the essence of this Instrument. ‘and upon’ default by the
graotor in %nymem. of any indebtedness secured hereb{ or in performance of any
agreement hercunder,. the bencficiary may declare all sums secured hereby ‘ Im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell. the trust property,
dulyfiled for record. Upon delivery of otice of default and election.to sell,
the beneficiary shall deposit with the trustee this trust deed and sl promiasory
notes .and: 4 ts  evid s’ d : hereby, . wh pon, the
trustees shall fix the time and place of sale and give notice thereof as. then
required by law, ... . - R RS P

: 7. After defsult "and. any. time or - to. five ‘days before’ the date set
by~ the . Trustee . for. the . Trustee's.  sale, " the grantor. or . other, person' so

- privileﬁed -may -pay. - the  entire -amount then . due. under. this® trust _deed and
the: obligations secured‘theregz (Including costs and expenses ‘actuzlly incurred
in: enforcing the - the . obligation. and trustee’s and attorney’s ' fees

not ' exceeding ~other- than such’ portion of 1:21'e'prin‘(:lpal’a:.sl would
efault.:

,not‘thenl& -due_had . no - def: ult . occurred ,and: t eg t:urja the ¢
i Be amoynt. PEOVIded By Taw "
the recordation of said notfce of and giving of said notice. of sale,. the
. txustee shall secll sald: property at . place fixed by him_In:aeid notice
of sale, either.as a whole or legnnte parcels, and Io such order as-he mn{ de-
termire;: at public auction:to the ighestbidder. for cash,.in law{ul money. of. the
United Bute:.,p:fnble,at the. time of. sale.- Trustee ma. - postpono; sale. of. all or
: portion of sald: property- by public announcement. at such-time and place of
“and “fromitime to: time thereaf T. may :postpone th le . by public: an-

"ledged.is‘mnde a public record, as
‘to notify any ‘party hereto of pending sale under an

iy thereof. Any person, excluding the trustee but including the grantoe
and the beneficiary, may purchase at the sale. R e
oo~ 9. When the Trustee sells pursuant to the powers provided herein, the
trustee shail npp& the . pi eds of the trustee’s sale as follows: (1) To
the -expenses of the sale includi g the of .the and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed.. (3) [o all persons having recorded . liens subsequent . to ‘the
Interests of the trustee in. the trust deed as their. joterests appear in the
order .of ‘their priority.  (4) The surplus; If any, to the. grantor of the trust
deed or -to his- successor in interest : eatitled to such surplus.

©: = 10.. For .any. reason permitted by law, the beneficiary may from time to
time a or to any: trustee named. herefn, or to any

trustee i bereunder. Upon such appointment and withont con-
veyance to the successor trustee, the latter shall be vested with ali title, powers
and duties conferred upon a0y trustee herein named or appointed hereunder. Each
such appointment and substitution shall ‘be made by written instrument executed
by - the beneficiary, ' containing reference to  this trust deed and  its place "of
record, which,” when recorded in the office of the county clerk or recorder of the
county or countles in which the property is situated, shall be conclusive proof of
pruper intment of the trustee.

11" Trustee accepts this trust when this deed, duly executed and’ acknow-
rovided by Iaw. The trustee is mot obliga
other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee zhall be a

_party’ unless’ such - action or‘proceedlng,!s brought by _the tmst@e.f

' J12. This' doed applles to, Inures to the Lenefit of, and binds-all parties

:hercto,mthclr heirs, legatees devisees, administrators, executors,- successors snd

assigns,” The term “beneficlary” shall mean the holder and owner,” including

‘pledgee, of -the- note .secured herphy, whether or not named as a beneficiary
‘hereln,” In construing this deed and whenever the context so requ

. the mas-
culine gcndcr’lncl»ud_cn’thc feminine ‘and/or neuter, and the: singular number fo-

" cludes the plural,

L i Sy ldele o (SEADL)
MELVIN W. WATSON . . o o

. _(SEAL)

. before me, zhaundsmgned, a

fiqr'egv’oinq; lﬁstrument ‘and achiov?ledgea vflo"iine: lhat

lywioi' the Vii_t;é/s“c'x‘hd puri:oéés' ‘therein éxi;»k'essed;

7] ,huvs hereunto .set. my; hand and .difixed

"(lyﬁoluﬁd‘lt'ségl‘ the.day.and yeaor last above written. S

TIES | WHERE .
usep.y

#:. 1. certify that. the within . instrument
Ast;,réceiyed; for ‘fecord on- the . 20d
day of . ‘May ,19.85
9146 - o'clock - /A M., and recorded -
M85 on page . 6491

"Record of Morigages of ‘said County.

L . Witness my hand and seal of Cémw o
" _Evelyn Biehn, County Clerk
’ . County 'Clerk

Députy

illiam Sisomore, ..

: 'l;hs undersigned Is the l«;qal owner and holder:of all Ixyndéblednegsrjvsvaépredv Yy the foregoing trust deed. All sums secured by said trust deed
ave been fully paid and satistfied.” You hereby are direcled, on* payment {0 you.of any sums owing 1o you under the terms of said trust deed or

T puirstiant 16 statute;

trust. deed) and. to reconvey, withowt' werramty, to the' parties designated by the

Hd Y

o’ cancel-all evidences' of indebtedness secured by sald’trust- deed (which are delivered to You herewith together with said

f said trust dged the estate now held by You under the

§oald




