"STEVENS-NESS LA UBLISHING CO. PORTLAND, ©!

' TRUST DEED’

April _ wvis <l g

band and’'wife : T

DEED: made’ thi ..30th da{l of
L RICH rand M. RiCH, hus

35

“as Grantor, ... NEAL H. BET il : cizunimlni. o as Trustee, and
.- ., ARNOLD;yANDERSON ' or. MARIAN ANDERSON, husband-and wife. s\

Trieoit

il

. as Bengficiary,

]

L . WITNESSETH:
bly gt‘a;r}ts,‘ bargains, sells and conveys to trustee in trus
el County, :Oregon, described as: .

i 'Biorck_:,l,"» .t_[fraci:f No. 1118, in the County of {,Klqmgﬁﬁ‘,,:,S;:t;éteff;'
egon, ,EXCEPTING THEREFROM the Northerly 250; feet théreof.

TETATET
ke

"85 MAY

Y

23

together with all and singul “the tened i héreditaments and appurt and all other rights thereunto belonging or in anywise
-:now: or. herealter appertaining, and th ‘rents, issues. and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.? :: - : SR T
+*FOR .THE PURPOSE: OF’SECURING ERFORMANCE of each agreement of grantor herein contained and payment of the
+EIGHTEEN: THOUSAND “SIX ‘HUNDRED :EIFTY.:AND NO/100

- s o o o e e e i o o e e i e e e s

Diollars, ‘with‘intérest thereon ‘according to the ferms of a promissory

note of even ate‘he’réwith ; ba}éblé !o?béiiefi{:)‘éry or. order and made’.by “grantor,’ the tinal payment of ‘principal and. interest hereol, if

\riot;/soé‘t.léf‘vbl'iia; 6-be ‘due ‘and payable ... Lk i 19000 A T :

“The date. of maturity of ‘the debt secured ‘by:this instrument -is-the:date, stated ‘above, on' which’ the final-installment of said note

¢ !becomes due and -payable. In the ‘event ‘the ‘within described property, or-any part thereof, or any interest therein is sold, agreed to be

. solgi,{«;onveyed, assigned ; ol '~ alienated by::the grantor:: without first, having obtained the written consent or approval of the beneficiary,
then, ‘at. the beneliciary’s-option, all ‘obligations secured by this instrument, irrespective of ‘the maturity dates expressed therein, or

herein,

shall become immediately.dué and payable. )
The::above ‘described ;real “property:is not icurrently ' u ed for dgricultural, firabér or grazing purposes.
To: protect:the” security. of this. trust deed, -grantor agrees: {(a) consent to the making of any map or plat of said property; (b) join in
1. To protect;—Jpreserve,bnd maintain -said -property’.in. good condition granting any easement’ or creating any restriction thereon: {c¢) join in any
and: fepéir; not to remove:or di fish. any buildi - onf subordination or other agreement alfecting this deed or the lien or charde
‘not -fo commit-or” permit any waste of said property. ~thereol:- (d) -reconvey,” without: warranty; all or-any part ‘of the property. The
2 2; To -complete -or. restore. ;promptly “and in-good: aAnd: workmanlike grantee in_any reconveyance may be described as the ‘‘person or persons
any ilding: or impr t which',may=be~construi:tcd,‘dnma¢ed‘or ¥ legally erm.rled thereto,” and the recitals therein of any matters or fncts shall
_destroyed :thereon, and pay'when due’all costs. incurred therelor. Lt be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
o= © 37 To comply: with all-laws;’ i ces,. reg e “covenants,. condi- .. - services mentioned in this paradraph shall be not less than $5. B
tions_and restrictions Atlecting said “property; if:the ben’etl}iciaiy sd“rcq(gests.'to 1;7 . 114’71 '{PO"'.-'"’Y {1;“’"’! by Bmﬂ‘?’f he?";"d"- bbemlkiﬂfg' may -‘;)l any
join in such:finas 3 ts pti ¢ e Uniform’ me without notice, either in person, by agent or by a receiver fo be ap-
cial . Code:-as, the' beneliciary : may . require,.a‘;nd-ta cpay for:filing same in the pointed by a court, and “‘3”’0!1’: regard ’to the ﬂdtqu;c)‘ of any security lgf
ublic. office- or. olfices,~as ‘well i as_the cost’ of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
g -officers-or: searching gencies as: may be déemed desirable: by he - 'erty or any part thercof, in its own name sue or otherwise collect the rents,
a PRt <L . i i issues and profits, including those past due and unpaid, and apply the same,
{provide and~continuously maintain nsiirance. on’ the. buildings .. ; less costs and expenses of operation and. coll j including r ble attor-
ecled ‘ori the: said:premises against loss or- damage by fire "ney's feés upon any indebtedness secured hereby, and in such order as bene-
and ‘such”other haz. he -2 ficiary :may ‘from time to time require; in " ficidry :may ‘defermine: oL ST ot SRR N
an -amount: not leis. than$ 2 - v -  writtens in- .. S=-<11. The “entering: upon and. taking 'possession of said property, the
- fes ,acc ble to_the bes ry, with. 16ss; payable .to the . latter;- all .- . collection ol such rents, jssues- and profits, or the proceeds of fire and ather
policies ol insurance shali:be delivered: to:the beneliciary -as soon. as insured; I policies or pensation or awards for any taking or damage of the
if ‘the grantor shall .fail .dor “any reason-to” procure.any such:-insurance and_to property,. and the application or release thercof as aloresaid, shall not cure or
.deliver said policies to_the beneficiary, at:least fifteen days-prior;to the expira-. | waive any default or notice of delault hercunder: or invalidate any act done
tion :of a;ny ‘policy of“nsunmceh ‘now: or-‘herealter: placed .on sm74h buildings,” * " pursuant to such notice.
‘the beneliciary -may - procure - thé. same: at grantor's. -expénse, The amount . ... . .. iy . e s
collectéd under any lire or other insurancepolicy .ma be “appliéd by :benefi- : 12.; Upon'default by grantor in pay of any rss secured
ciary “upon~any’ indebtedness ‘secured herebyP:nd in'is;’:’i:h -order:as b:};reﬁciary . hereby or in his perlormance of any agreement hereunder, ‘h_‘b’;’""ll’c""”::h’"""
e T Yaneticaryfhe enie amoumt = collcid, o | delas ol T ot o ol o i e it e
any ‘part thereof,. maybe released fo grantor..Such “application orzielcase shall S rusty as a morigage or direct the rustee o loreclose this trust deed:by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause (o be recorded his written notice of delault and his election -
to sell the said described real property to salisly the obligations securcd
hereby, whereupon the trustee shall fix the time and place ol sale, give notice

or impr

not“cure ‘or. waive any default or. notice-of :default- hereunder. or. invalidate any
act -done pursuant to such notice.: <. .. -

-7 5. To keep said’ premises:free’ from-construction llens and: to. pay all
taxes, assessments and other” chnrges‘thut[ ;,ma‘ih be:leviéd or assessed ‘upon or
_against:‘said property before:any partof .such’ taxes; assessments“and other 2 K <
_'cEarges becon‘:e past due or delinquent and promptly” deliver receipts therefor thereot as ,'h""_.“';g’"‘.”‘{)gg 5";“’74%“? %’gc;g'g to loreclose this trust d““’ m
to beneficiary;. should- the, grantor fail to make payment:ol. any taxes, assess-- - the ‘manner. provi in 50 0 G0.. . :
ments, insurance premiums, liens or other charges payablé. by’ grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by -.direct .pay or providing b fick. with funds with ~which . to then after delault at any time prior to live days before the date set by the
make such - payment, > beneficiary “may,. at jts .option;: make payment thereol, trustee for the trustee’s sale, the grantor or other pcrson_ so privileged by
and. the: amount. so’ paid, with’ interest: at the rate ‘set forth in: the note secured ORS 86.760, may pay to the benel: y or his s in_interest, respec-

the obligations described in paragraphs_6:4nd -7 of this tively, the entire amount then due under the terms of the trust deed and the

dded. to and b t.0f the debil. secured by this obligation secured thereby (including costs and expenses actually incurred in

. isi N bre. § 7. _enlorcing the terms of the obligation and trustec’s and attorncy’s fees not ex-

covenants héreol _and lor; such’ payments, inté 5 : N " ¢oeding the amounts provided by law) other than such portion ol the prin-

‘erty " hereinbelore “described; as well -as’ i ~ fhe b cipal as would not then be due had no detault . occurred, and thercby cure

same extent  that i they: are:”bound “for: theipayment. ol :the- obligation ! herein*:.' the delault, in which event all loreclosure proceedings shall be dismissed by
described, ‘and .all such:pay ts shall be-i diately due -and:payable with the trustee.

out -notice, and the nonpayment . thereoi shall, at the :option’ of “thé ‘beneliciary o 14. Othérwise, the sale shall be held on the date and at the time and

render ‘all -sums' secured by :this, trust déed immediately ‘due “and payable and " “place designated in the notice of ‘sale or the time fo which said sale may

constitite a-bieach of this trust. deed.. .~ Sl T LR : be” postponed as provided by law. The trustee may sell said property either

i 6..To pay all:costs, fees’and expenses. ol this trust including ¢ ' in:one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other.costs and ‘expenses of the tfustee incurred auction to :the highest . bidder for cash, payable at the time of sale. Trustee
$n” connection ‘with or’in’ enforcing .this .obligation’ and-trusteé’s -and -attorney’s " “shall deliver. to the purchaser its' deed in'lorm as required by law conveying
fees-actually- incurred.” Fer e aATEE LT e s the property so sold, but without any covenant or warranty, express or im-

<y To;appear. in_and delend: any action: oF. procéeding ‘purporting to . plied. The recitals in the deed of any matters of fact shall be conclusive proof
alfect” the: security ‘rights powers of 'beneficiary . or. tiuste diinany suit; "' of - the: trathfulness ‘thereol. “Any ‘person; - excluding the: trustee, but' including
actionor. proceeding in which‘thc:l?éneﬁciary or-trustee’ may -appear, including the grantor and beneliciary, may purchase at the sale.
any suit_for :the ‘loreclosure °ll*_‘ this deed, to" pay: all cCosts and ex_p_g?ses: »"’:";, -2l 115 When:trustee sells pursuant to the powers provided herein, trustee
clud:ng/:ev,dence oI_ mle qnd the b;n.eh/c{l;fys or/lrus,:e;vs_g!(?;neys e’:s,"tbe shall apply. the proceeds_of sale. to payment of (1) the expenses of sale, in-
amount ol ‘atforney’s fces mentioned. in "I'fm”'“"”’ g -8 -'c"."; shall be Cp gins the compensation® of the trustee and a reasonable charge by trustce’s
fixed by the trial court-and in the event of an nppeal from any iu Ament.of - - - aftarney, ((2) to the obligation secured by ‘the trust deed, (3) to all persons
decrée. of ithe, telal ‘courty. grantorlurther” agrees (0-pay fisch. sum as;the ap- .. paving’ recorded liens. subsequent ‘1o the interest- of the frustee in the trust
pellate: cours, shall .adjudge reavonable a3 rhe - benoficiary’s ‘or trusfee’s atior- deed as thelr intereats’ may appear in the order of their priority and (4) the
ney"s lﬂ;’ t!_n/aucl; nr;;’wnl.g:‘; 4 that g surplus, il any, to the geantor or fo his successor in interest- entitled to such

is mutually. agreed thats.. . .o iz oo o caiin . S e L s ;

8:'In the event, that any. portion.or a ; Y i 16. For  any- reason. permitted by law bencliciary may from time to
s i s et fr cond. iy ) . e 12 .any. .
tinder: the right of . S _or ! :be ry’ shal point a or s to any trustce named herein or to any
right, il it s0_elects,’ to: require: that allor’ any.’portiofi ol tha mo pay " trustee* inted: hercunder. Upon ' 'such appointment, and without
as compensationlor {such “takingd. which -‘are-in ‘excess ol the. amount required conveyance to the successor trustee, the latter shall be vcsled'wifh all title.
to_pay all reasonable costs, “expenscs cand attorney's lees neceasarily paid or wera and _duties conlerred upon'ﬂny trustee herein named or appoint i
incurred: by prantor -in{such: proceedings .shall :be _paid- (0. beneliciary and orcunder. Each such appointment and substitution shall be made by written
applied: by :it “first ‘upon ‘any-ruasonable costs ‘and expenses.and ‘attorney’s lees, instrument d by beneliciary : ¢ relerence o this trust deed
both ii he “trial ‘and appellate 'courts,,nrcessarily‘_paid»or_ incurn'-d by bene- and its place of record, which, u:h-en recorded in the olfice of the County
Ficary in® such - proceedings.. and the :balance applied upon: the. indebteds Creek o "Recorder of the county or countics in which the property is situated.
it e e ot s e gl T ake such octions, - shai b sonclunive proet o proess speaiient of e Sucer e
= a ex et “ . . AR N ey et ges, s e PN ST . C
el : 9.:At any i’fimgo:m; lrr;:'-n' lm‘; ,l;ql:::r:c upon wnultn rrd’ue%:t‘ol bene- "Ck.""w’lcz.“z;"ﬁfe’:’"s‘;ce:‘:“’g;;: : ;’;:d“‘::";?r;{’_;;;ﬁ: ’T‘:‘,-’ 75’}:::;;:"1’ a'zi
liciary,” payment. ol _its lees and presentation” ol -this -deed -and the. noto for . obligated fo rnotily any party hercto of pending salo under any other decd of
endorsement (in case ol full reconve i. for lation), with altecting trust or of any action or procao.dmg in whlch' grantor, beneticiary or. trustco
the Liability” ol any person for the " 5y ne" J trustoe may shall be a_ party unless such m:flqn or. procesding is brought by trustee.

_ NOTE: The Trust:Desd Act. provides:thatithe 1 ; nder; must® be.either_an’ottorney,  who is an’active i member; of :the {Oregon i Stata Bar, . bonk, trust compony
or savings-ond loan ossociation horizéd 10 under the lows -of Oregon or the United States, a title pany” outhorized to insura title 10 real
Jbsidiaries; affi b hes; ‘the tUnited ‘States or-any agency theceof, 10r-on escrow agent liconsed iunder ORS 496,505 10 696.585. -
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