N = STEVENS-NESS LAW PUBLISHING CO.. PORTUAND, OR. 9726&

TRUST DEED

. 3rd day of

THIS

JOSE LULS VARGAS and.BERTHA

UNTAIN TITLE CO. ING. R o T

VARGAS., husband.and wife. .. .. T it e s

as Grantor,
"B, Pi& W PROPERTIES 2 Co-partnership '

as Beneficiary,

- WITNESSETH:

Grantor utev'ocat/;Iy'r grants, bargains, sells and conveys to trustee in: trust,; with ppwer,' of sale, the propert

srLots 227and, 23 "and ‘the Northwesterly 15.feet of Lot 21, in «Blécku‘r/Z\SA,_‘I‘Nr]-DU‘:S»TRiAL  ADDITION

: ‘..;;tow‘tpe»éc,‘i»tb of magathvﬂalls i according to the official p];;.t thereof6n -file in the: offid

Buof the County/Clerk 67*Klamat

Do Vs jraet ey asaenk

togethér “with all ‘and and appurfénances and all other rights thereunto belonging or in anywise

* now:or"hereafter ‘appertaining ‘a:hd/ the-rents, issues.and. protits:thereof: and-all :.1ixtures now. or-hereafter attached to or used in - connec-

-tion with said -real .estate..

FOR THE. PURPOSE. OF ‘SECURING' PERFORMANCE greement of grantor hérein contained and payment of the

W

\ND, ONE_HUNDRED FLFTY THREE AND 75/100 <o

\¥7> ) o il; R mes Dollars, with interest thereon according to the terms of a promissory
note of ‘even date. heérewith, payable to-béneficiary. or order and.made by grantor, the final payment of principal and interest hereof, if
‘not .sooner.paid,. to: be -due. and’: payable er..terms.of-note ..., 19 ...

U7 The.date-of maturity- ol :the: debt secured by,.this-instrument isithe. date, stated above, on which the final installment of said note
bécomes due:and:payable, - =
ove described -real. property is not:currently tskd for 'dgriciltural; timber ‘or’ graxing purposes.

o To .protect. the. security- of -this trust:deed, grantor adrees: (a) consent fo the making ol any map or plat ol said property; (b) join in

- To*protect, pruervc“and"'maimain"said"pmperry‘in“‘good‘condition“"‘g’“"“"ﬁ“‘."""‘“m"""°""""“""A any. restriction-thereon;-(c)- join in- any

“and repairs niot 1o remoys’or; d lish-"any "building or impr thereon; . Subordination or other agreement affecting this| deed or the lien or charfe

" ‘not_to.comimit or: permit‘any; waste ol-said property.. > 4 hales Ly i thereof; (d ) Vreconvey, without warranty, all or any part of the property. The

) 2. To-complete: or. réstore- promptly” and .-in* good" and - workmanlike drantee in any reconveyance may be described as the “‘person or persons
building or i e

i jergn: Idi - improvi which may be constructed, damaged or. degally. entitled thereto,” and the recitals there'n of any matters or facts shall

destroyed thereon, &nd gay when due all costs incuried therefor. % " be conclusive’ proof of the truthlulness thercol. Trustee’s lees for any of the
B - 32iTo comply, with.all Jaws, ordinances; :regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

‘figns and ,restrictions. affecting -said. property; :it' the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any

Jjoin n. ing-such; tir ing ; .p to the Uniform Commer-  time without notice, ecither in person, by agent or by a receiver to be ap-

cial que»és:thg.bgnerfiﬁary. ma nd “to pay for filing same ir <the ™ pointed by a court, and without regard to the adequacy of any security for

he indebtedness hereby secured, enter upon and take possession of said prop-
erty_or any, -part thereol, in its own name sue or otherwise collect the rents,
‘ issues and ' profits;” including those past due and unpaid, and apply the same,

.14 To . proy R N ? X 1 less: costs and- expenses of operation and collection, including reasonable attor-
now or hercaiter . erected- on: the  said  premises. against Joss or damage by lire ‘s fees upon any lindebredness: secured hereby, and in such crder as bene-

ZZand such other’hazards as-the: beneticiary ray_lrom time to time require, in o, ‘.mily determine.

an amoant 1ot less than . 8. T -V ATI[E ey written in 11. The entering wupon "and’ taking possession ol siid property, the
companies “acceptablel to the b%ﬁyYAw}ﬂss payable to the latter; all  collection of such Ienls;‘ issﬁ‘;s and prolils? o’;othe proceeds of hl:e 1:1nd}orher
. “policies of -insurance shall be* delivered to.the’ beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor ‘shall: fail for any Treason to:procure any such insurance and.'to’’~‘property, and the application or release thereof as aforesaid, shall not cure or
‘deliver said-policies’ toithe beneficiary at least:tilteeri- days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done
jon of -any -policy: of insurance ‘now, or. herealter . placed on said buildings,’" " pursaant 16 ‘suck‘notice.” .~ i
“_the beneficiary “may- procure . the: same at :grantor’s expense. The amount ... ...12. Upon,delault by grantor in payment of any indebtedness secured
colfected” under ‘any fire ‘or -other insurance policy may: be applied by Benefi-= héreby or in' his performance of any agrecment hereunder, the beneficiary may
Iteiary ., upon any. mdf.‘bl‘edﬂgss secured b{’ﬁb}'. and kg such order as bencliciary declare all sums secured hereby immediately due and payable. In such an
“may defermine,. or ‘a option of bentliciary ‘the entite amount so collected, or . event the beneliciary at his election may proceed to foreclose this trust deed

>any. part ‘thereol,” mady :be-released 1o grantor. Such:application or release shall | in equity as.a.morigade or direct the trustee to loreclose this trust deed by
ot cure or waive any ‘default or:notice.of delault: hereunder or invalidate any ~advertisernent and sale. In the latter event the beneliciary or the trustee shall
ct ,d"";,P;'_'S‘J:"‘ 1o 5,:;‘{", notic i N e & ‘ e - " execute and cause ‘l’c be n:cotdrtli,his writfen notice of default and his election
5.0~ 5. To keep said premises Iree from. construction l.ens and to pay a to. sell the .said scribed real “pro . - to isfy ligation sect
taxes, asse_;sments at‘ndbctiher ]':harges/tth‘a't, maj;‘ b‘ejﬁlevied or asse:sed ;pqr:hqr, hueb,;_ wheereugon, !ehz trustee shnz li’::”r‘){e rim:a.:gd’ pg; t;)lbsfl‘:".“:ﬁve n:l,::‘:
against said . property <belore -any: part -0l such. taxes, assessmenis ana other thereof “as then required by law and proceed to foreclose this trust deed in
charges become past due ‘or ‘delinguent: and promptly deliver receipts therefor the manner p,w;;fd in OR’S’ 86.735 ,0':95.795.
o beneliciary;:should the grantor fail to- make . payment of any taxes, assess- N .
“ments;: insurance’ premiums,- liens ‘or ‘other charges. payable by grantor,- either 13. Alter the trustee has commenced loreclosure by advertisernent and
by 'direct-payment’ or ‘by :providing: benéliciary - with lunds with which to sale, and at any time prior to 5 days belore the date the trustee conducts the
‘make . such . payment, .beneficiary may, at_its ‘option, make payment thereol, sale, the grantor or any other person so privileged by ORS 86.753, may cure
and: the amount. so paid; with-interest at; the rrate: set forth in the note secured the default or defaults. If the default consists of a failure to pay, when due,
hereby, ‘Together;with the. obligations described .in paragraphs 6. and 7 of, this sums secured. by -the trust: deed, the default may be cured by paying the
trust deed, shall :be_added<to and become a part ol the debt secured by this ‘entire amount’ due at'the’ time of the cure other than such portion as would
trust 'deed!’ without “waiver: of ‘any’ rights {arising from-breach-'of ‘any-of ‘the’ not then be’due had-no default occurred. Any other default that is capable of
covenants-hereol ‘and: for such:payments, wthi interest. asiaforesaid, the: prop- .being cured-my be cured. by tendering the performance required under the
ety hereinbelore’ “described, -as well - as’ th rantor, . shall, be . bound. 1o, th ""obligation-.or trust deed. In any case, in addition to curing .ch delault or
e ey arebound for -the; payment of the obligation herein, . delaults, the person effecting the cure shall pay to the bencliciary all costs
“déseribed, and. all-such” payments shall be: immediately due and payable-withi™:" and expenses actually incurred in enlorcing the obligation of the trust deed
““oat ‘noticex-and the nonpayment: thereof:shall; at: the: option:of: the beneliciary, 'of‘l';:f’ with frustee’s and attorney’s lees not exceeding the amounts provided
s I4. Otherwise, the: sale shall be held on the date and at the time and
place designated.in the notice ol sale or the time to’ which said sale may

‘render ; all- sums secured by .this’trust, deed immediately,due and payable.and .
consti u; .;_breach of this tn;st deed: i L ) d s B a
3 ifnE ‘o {pay ‘all- costs,: fees and 'expenses is’trust including the cost: h . N A R by !
\ of-title search -as well .as ‘the other costs and expenses of the trustee incurred be P°5‘P°“‘dl as” provided II” ";‘;* IT”‘ ;’“5’597, ”’"ﬁ 5’:" said """P""'c""";:
in connection with-or 'in. énforcing this-obligation and trustee’s and attorney's in one parcel or in separate parcels and shall sell the parcel of parge=
§ oy g 4 v o e Lot auc’!’wn,to,tbe,hxghqspbxdd:r for, cash,  payable._at the t:‘r,ne of sale. Trustee
JEPRL LI LT LUTA A e tiver 110 ‘the purchaser“its deed ‘in formi as required by law conveying
- oF ’::Z:zgfnfm’;";:"’?.‘;:',"6";:7 the property so sold, but without any covenant or warranty, express or im-
trustee may"h ear inc)lu;iiné plied.T he:recitals in the:deed of -any matters of lact shall be conclusive proof
‘any~ sait for the foreclosure ‘ol - this ‘deed,  to. F;ay.,_.," costs mff,,“;um"_q of . the  truthlulness .thereol. Any person, excluding the trustee, but including
cluding evidence' ol title and:the. benclicidry's oryirustee’s_attorney’s, lees; the, and’ beneliciary, may purchase at the sale.

€, or oflices, “as- well -as he ¢ost.of all lien searches made
or s hi, z ies”as” ray be-deemed-desirable by, the

34T pr rand ly ‘on the

I

“amount~of “attorriey's . lees, mentioned- in"'this patagraph.7_in, all’ cases shall be ) 15. When_ trustee sells* pursuant to' the powers provided herein, trustee
Tixed by’ the trial court and _in the event:ol: an'.appeal from’ any> judfiotent or b ~'shall “apply “the proceeds of sale to payment of (1) the expenses of sale, in-
decree ‘of .1he._ trial court. -#rantor {urther: adrces fo pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate’; court - shall_adjudge ynablc:as’ the” liciary’s or trusfee’s attar- attorney, (2) to the obligation secured by the teust deed, (3) to all persons
‘noy’s lees on such appeal,: T TR A BT e haing U recorded * loris s xubsequent~ 1o the interest- of the trustre-in the -trust

Voo deod: av: their:intorexts - may appear in the order of their priotity and (4) the

'is ' mutually agreed that:: ] : A b " N
It'is mutually ag ed : y shall be taken...- surplus, it _any, to_the grantor . or 1o Ris successorin intereat entitled to such

E 8...In" the- evenit that ‘any’ portion or all ol said proper e
aniderithe fright’ ol “emi; d or condemnation, beneliciary shall have the = PUTPIUST o o o o’ i ; i
vighe. il it so elects, 10 rcquire that. all. or-any ‘portion of the monies payable . Beneliciary muye from time 1o time appoinf 2 saesor oF succes-
as compensation Jor_suchtaking, ‘which: are in"-excess ol the amount requiired sors 1o any trustee nanted Aerein Of 10 anv sucCeser ffustee appointed here-
to. - pay _all:reasonable; Costs; expenseés and Latforney’s fees necessarily - paid or under. UP’I’Q", 3‘”";}‘“7{’1'""'.‘":“' “'f.“lh ""['lh"f': m“"_“y""_c:‘d“:l the ’"‘lc"’f‘;
incurred by ~grantor’in: such “procecdings, . shall ‘be paid to beneliciary and ::';os;"nn; :ru:l‘::rher:in n:m‘e:":: -n;;;:oin?rd ‘I::-r:.ugs:r";:‘n;h ’uc‘;"';;p‘;’;:"";"m
applied by:it first upon any .reasonable:costs and expenses and attorney’s lees, [ y" b syitution shall be made by written instrument executed by beneliciary,

“hoth -in “the-trial and appellate courts, necéssarily: paid or incurred by bene-
ficiary > in * such’: procéedings,- 'and -the: balance'. applied--upon’, the ‘indebtedness ..
‘secured héreby; -and ‘granlor agrees, -at :ils own .expense, (o take such actions
and: execute -such instruments -as -shall,-be necessary in obtaining such com-
pensation, - promptly ‘upon beneficiary's reguest.., =7 R Ny o 17. Trustee .accepts this trust. when this deed, duly executed .and
© {20 9. At any-time and Irom’ timé to time upon writtén “réquest .of "bene-T % :
ficiary,. payment of :its_fees* and .presentation: of this deed the note for
endorsement ((in: case of full reconveyanc Hatic houit ‘affecting”.
{hg liability of any -person dor -th

in the morigage records of the county or counties in

.which,: when; record
ituated, shall be conclusive proof of proper appointment

which the property is
of the successor frustee.

obligated fo_nolify ary party hereto of pending sale under any other deed of
ting" ;- trust [or jof any. action’ or.'proceeding in' which  grantor,. beneliciary or trustee
trustec_ may, shall be a party Vunle:sgs such action or proceeding is brought by trustee.

LA IR S T Coiriroenle T

,: for .
ayment ol the indebtedness,,

NOTE: The: Trust: Daed 1An'~p'vn§idp; that the trusten”.hereGndde must ba’ dither ‘an: atfornty; Swhot is. an: detive member, of tho Oregon State Bar, o bank, - trust compony
or savings: ond .loan ion: hotized ;to7 do 3 undes the laws ol Oregon or the Unlted Stales, o titlo Inswiance compuny authatized to imute title to real
property ‘of “this‘slate,” its sub idigries;  atfili ;. agents or L h the United States or any agency thereof, or on escrow agent liconsed under ORS 696.505\:0 496.585.

acknowledged . is. made a” public record: as” provided by law.. Trustee is not .
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