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DEED' OF TRUST

' THIS DEED OFTRUS’I’(“Secunty Instrument") is made on .............May .3
5';.‘Thegrantorls James ...Bellet ‘and. Sherry A..
“ . csspeeeeeens (“BoOTTOWET” ) Thetrusteels Wlll:!.am L. Sisemore.
. (“Trustee™). The beneﬁcrary is

» "KLAMATH FlRSI FED.ERAL SAVlNGzS AND.LOAN ASSOCIATION. ... ..., Which is organized and extstmg
nder the laws of The United: States of Amerlcaand whos addressis 540 Main Stree

PRAR I

Borrower owes' Lender the prm' pal sum o
3 Dollars (U. "$ 4 2 000,00, .). This debt is evidenced by Borrower’s niote

Srovrdes for’ monthly payments with the full debt, if not

.. This Secunty Instrument

raph 7 to protect the security of this
s un er this Security Instrument and

herein.

[City}

; TOGETHER WlTH all the 1mprovements now’ or’ hereafter erected on the property and all casements, nghts.
/appiirtenances, rents; royalties,’ mineral;-oil’ ‘and ‘gas rights and:profits,” water rights and stock and all fixtures now or
‘hereafter a'part of the property All replacemerits and additions shall also be covered by thls Secunty Instrument All of’the
foregomg is referred to m thls Secunty Instrument as‘the “Property RS :

}BORROWER COVENANTS that Bor er is lawfully seised of the estate hereby. conveyed and has the right to grant
convey,t the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

Form- 3038 12/83

44737 SAF SYSTEMS AND FORHS
CHICAGO, IL




Lender may,
i Any:'amo

cing the Payments, :
Yer shall prompyyy discharge any lien wh;
writing to the Payment of the obligation sagur,
lien by, or defends against énf‘orcement of t

Hazarg Insurapce; :

wer shall keep the impro

- cnee, - B A V W exisiing or
10ss by fire, hazards iriciygeq Within the tefp g
rance’ Thig insiira; !

extended édi"ei'ag'e" and ap
nce shall pa main'tainéd'in"the ‘é’mo'unts}and for the 5
rrier Providing the insurance shall be ¢, y ji
hheld, i7" N

s to repair or restore
day period wijj begin

damage o substantiaﬂy

ment is on 5 Ieasehold,
fee title o the Propenty, the leaseholqg and

f Borrower fail.

OWer acquires

ng.

rty; Mortgage Insurance, I
ment, or

» appearing in
take action

. OWer secured by this -
‘of payment, these amoungs shall bear interest from
h‘jnter&;t, upon notice from Le,

nder to Borrower

Payable, wig




“any condemnation or other taking of any
. assigned and shall be paig toLender. ~~ -
In the event ofa

“ the amount of the Proceeds multi‘plied by.the fol]owing fraction: (a) the tota] amount of the sumg secured immediately
+ before the taking, divideq by‘(b)' the fair market valye of the Property immediately before the taking. Any balance shaji pe
" paidto Borrower: al s :
If the Property or if, after notice by Lender to Borrower that the condemnor offers to
n award or i ges, wer fails to respond to Lender within 30 days after the date the notice js
‘given, Leénder jg authorized to collect and apply the Proceeds, at jts option, ejther to restoration or repair of the Propeny or
“f d by this Security Instrumeng, whether or not thendue. -
er and Borrower otherwise agree in Writing, a’ny‘applica,tion of proceeds 1o pringj]
ara

O-signers, The Covenants and agreements of
f Lender ang Borrower, subject to the Provisions
everal. Any Borrower who co-signs this Security
Instrument only to mortgage, grant ang convey
nstrument; (b) is pop persona

Lender
given to ower or Lender whep given as provided

designates by notice to Borrower. Any notice
Borr




eeme; Urity. Instryme ()

Provides Othe, Dotice shall gp,

0L less thay 3¢ days from the the notice
ure to cure the defaule On or befor, s

ust be cureg,
eleratioy, of the Sums
'm Borrower i

law,
including, but p

Tty at any sale
Without

any C€Ovenang or warranty,
Nce of the truth of ¢

€ Statemenyg made
€Xpenses of €e'sale, including, but no¢

by this Security Instrument; and (¢) any excess

ion, Upon acceleratiop under Paragrapp 19 or abandonmen

“aPpointed Teceiver) shaj]. entitled 1q ¢, €I upon, taka

he Pre, Tty incIuding those pag; due,

to the costs of Managemen; of the pr,
> Prémiumg gy Feceiver’s bond.
trumeny;. . . Ny . :

s 2L econveyance. Up strument, Lender shalj request Trustee to

reconvey, the Pro ‘ Ins ent.a; tes evj encing depy Secured by this Secun‘ty

Instrumcnt to Trug T he Prop, d without charge ¢ the person OT persong
legally entitled 1o j uch persg ‘

- T€eS. As iidaq In. this Security Instry
“€ES awarded 5y an appellage court. . .. T

< 25, Rlders tbisSecun‘ ADStrumeny. Ifone or
- this Security OStrument, tp COvenants 4, €
su'pplement, the !
w Astrumeny;

al, timber or 8razing Purposes,
ment and i, the Note, “attorneys’ fees™ |

Mmore riders are éxecutcd by Borrowe, and recorded together with
agreements of €ach sych rider shajy be incorporated into ang shall amenq and
vcnantSvand.»agrcements of this Securjty J, Tument ag. jf the rider, S) were 3 part of thig Security
[Checkapplicablc bdx(es)];» S =R . E T :
: @Adjustable Rider:: :.:

LJ 24 Famity pig..
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
: CHANGES IN THE INTEREST RATE. IN-

WILL RESULT IN HIGHER PAYMENTS.

 DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

‘ This Rider is made this 3rd, dayof . ' ., 19 85, ., and is incorporated into and shall
-7 be deemed to amend and supplement the'Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
7" ment’”) of the same date given by the undersigned (the «Borrower”) to secure Borrower’s Note to
. KUKMATH FIRST.FEDERAL SAUINGS AXD. LOKX BSSOCIATION ... oeureeces '
* (the “‘Lender”) of the same date (the ‘“Note’”) and covering the property described in the Security Instrument and
located at ..102-104 .Nevada Str et . Klamath Falls, Qredon... 97601 . .....ieee.

- Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
*Lender further covenant and agree as follows: .. R R X
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES = .« 7 .
‘ The Note has an “Initial Interest Rate’” of 12. 2%, The Note interest rate may be increased or decreased on the
. Ast gay of the month beginning on - . septemb .., 1988, .. and onthat day of the month every
v 12 ‘months thereafter. . o RS R :
e _Chahges in the interest rate are governed by changes in an interest rate index called the «Index”’. The Index is the:
£ [‘Chb;clrgoneboxro,indicdtelndex.‘] ) St T e ‘ ;
. .(1) B* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board. . . :
@O ey S S SOPCHE KR .

= [Check one box to indicate ‘whether there
‘7 be no maximum limit on ch Yot e _ ,
Gt 21y 5.0 Thereis no maximum limit on changes in the interest rate at any Change Date.
'See Note*¥2) ~ & The interest rate cannot be changed by more than L+ 90 percentage points at any Change Date.
g 3elow. - . Ifthe interest rate changes, the amount of Borrower’s monthly paymeiits will change as provided in the Note. In-
. 74704 creases in the interest rate will rgsult in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES " . i 70

any‘_rhaximum limit on changes in the interest rate on each Change Date; if no box is checked there will

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
" and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
. = necessary to reduce the charge to the permitied limit; and (B) any sums alreadyrcollected from Borrower which exceed-
" ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
7% owed under the Note or by. making a direct payment to Borrower.
_C. PRIOR LIENS N : : , :
A ¢ 4 Lender determines’that all ‘or any part of the sums secured by this Security Instrument are subject to a lien
which has priority-over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
" shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
 secure an agreement in a form satisfactory to’ Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY - - ; o :
" Ifthereisa transfer of the Broperty'subject to paragraph 17 of the Security Instrument, Lender may require (1),
an increase in the g:ui're'm Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

_ terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa condition of Lender’s

waiving the option to acceleratgiprovidéd in paragraph 17. v

[ L. By signing this, Borrower agrees to all of the above. . SRR S P ‘
o k*With a limit on the interest rate adjustments during the life of the
/" ’loan of plus or minus three (+/- 3.{(_)e_rcentage jnts.

STATE OF OREGON: COUNTY OF ,
1 hereby certify that the w in t was :
d:on the___6th %a{; £ yy. ~ A.D 19,85 at .2:05 o'clock P M,

s received and filed for

in

: Mdjrtg‘gggg' on page_ 664l .




