- THIS'TRUST. DEED,
JAMES

WITNESSETH:
and conveys fo frustee
Coimty, Oregon;

described as:

together-with all and ;, 6
now or hereafter ‘appertaining,
ition with said real estate,

2 HE

the ¢ , heredit.
and the rents, j:

notsooner ;:&_d;'tq.be‘ due and. payable.
*' =The date of ‘maturity of the de.
payable.

becomes ‘due’.and

nd all other rights there:

in tfust, ‘with power af sale, tﬁé prope;i},

unto belonging or in anywise
Xtures now or hereafter attached to or used in connec-

‘qﬁbey or grazing purposes.

(a) consent to the

To '\proteét the security of this c
215 granting any

trust deed, grantor agrees:
- 1. Ta . protect, preserve and maintain said property in good condition .
and repair; not ~fo"remove-or-demolish" .any- building or “improvement- thereon;
~not # mni¢ or permit any waste of said_property. . e
2. To- complete “or"restore‘“pmmptly and ‘in good and workmanlike
“ananner ‘any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due ajt costs incurred therelor, Sl
LAt Iy wi ; ordx‘nances,:regulations. covenants, condi-

thereof;
- grantee
legally
be conclusive

in any

ory cost of all lien searches made

.. by -filing . officers .or-searching 8% may be deemed desirable by:-the-

~ beneficiary.: G ST 4 EE et . .
L 4. Te provide ;and continuously maintain insurance on the buildings

inow’.or:héreafter. erected on' the ‘said" premises’ against loss or damage by fire °
and. such -other hazards ‘as the b, liciary, may from time to time require, in-
-an amount not ile. fui'IJIalue. written in .
i ici latter; all -

i 11, . The ep
collection of | Such

—~subordination- or.. other - agreernent
(d) reconvey,
I reconvey.,
entitled thereto,”

rents, issues and profits:

making of any map or plat of said

atfecting this - deed
without warranty, all or any
ance may be described as the

stee’s

part of the

ecitals therein of any ‘rnatters or

of a Promissory
terest hereof, it

r lat Property; (b) join in
easement or Creating any restriction thereon; {c) join in
~or the lien

any
or-charge
property. The
“person or persons
facts shal]
;ees for any of the

beneh'ciary may at any
Y & receiver fo be ap-

acy of any

security for

“and in

tering. upon, and . taking

ficiary as soon as insured;
grantor shall fail for any reason fo procure any insurance and to
iver ‘said policies to the beneficiary at least fifteen days prior to the expira-"
Vit . of ‘insurance’ now; or: hereatter “placed o, i i

~, Property, and the

may determine, or_ at option ‘of benef; y,.th so , or
“any part thereof, may be:released to ‘ranfor.” Such application or release shall
~not cure or waive any default or notice of. default hereunder or invalidate any
act_done pursuant to such notice... e :

©. 555 . To keep said_premi es “free from construction I'ens and. fo pay all
tarxes, asse'ssmenrsiand othér; charges that may be levied or assessed upon or
against :said property belore“any. part of Such taxes, assessments and other
charges: become. past dueor.delinquent and promptly

to’ beneficiary; ‘should “the grantor fail to make payment of any tares, assess-
ments, .insurance premiums, Jiens or other chardes payable by grantor, either
by’ direct - payment ‘or-by-p iding : benefic;, vy with funds with which to
make-such pdymenl;".l?eneliciary'may,lat its option,

13. Should
then after defauly
trustee for
ORS 86.76
tively,
obligation secured

make payment thereof,
and the amount so paid, with inter:est at the rate set forth in the note secured
hereby,” together with “the-obligations described, in paragraphs 6 and 7 of this
trust deed, shall ‘be added to.and become a part, of the debt‘secwedkby this
trust’ deed, . without ‘waiver ‘ol any rights arising” from _ ‘any
covenants hereof and for such payments,. wth interest
eny,"hereinbelore, described, l:: “well as -tbc;gunror,
N ‘are. bound.. k

0, may

“icipal

,$he trustee,
o 14.

LS ! ly due and p
constitute ‘a breach 'of this trust. Dot e - o
L. 506, :To ‘pay :all. costs,". es of this trust including
search as well ‘as: th, N expenses of ‘the trustee
in connection ‘with or in%enlorcing ‘this obligation and trustee’s and attorney’s

fees ‘actually incurred:

incurred ' gyegion to
. the pro, .
urporting:to . : pried: ‘7@::_ recitals
and in any suit,
any su

or

H ; L 1 required by law and
deliver receipts therelor the manner provided in ORS 88,745

the frustee's sale,
¥y
the entire amount then duz under

enforcing the tertms of the

. .the default, in which event alf f e p &

date and at the time and

Otherwise, the sale shall be held on the
i to which

nated in th,

i: be postponed as. provided by law. The trustee may sell

in. one parcel or in separat, or

the highest bidder for cash, payable at the time of sale.

in form as required by law conveying
anty, b

deed of any matters.of fact shall be
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shall deliver to the purchaser its deed
erty so sojid,-

Or awards for any

. possessio n - of
or the proceeds
taking

LA b
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said. property, the
or damage of the

se thereof as aforesaid, shall not cure or

efault hereunder or

invalidate any act done

y indebtedness secured

'y fo satisfy the

il fix the time and place of : c
fo foreclose this trust deed in

i proceed

to 86.795.
the beneficiary elect to_foreclose by
at any time prior to five days before
the grantor or other

the benefx

secured

of sale. give notice

advertisement and sale

the date set by the

person so . privileged by

pay o the b or his
thereby (including costs and expenses

the terms of the

r obligation and trustee’s and at
ceeding the amounts provided by law) other than such
i) 23 would not then be due had ‘no default occurred, and

S In interest, respec-
trust deed and the
actually . incurred in
torney’s fees not ex-
portion of the prin-
thereby cure
dismissed by

e notice of sale or the time

€ parcels and shall sel] the .

but without any. covenant or warr,
in'the
ﬂ_le'reol. Any person,

of the truthtulness
the grantor, and b,

shall ‘apply

‘amount ‘of “atforney's ‘in 16

tixed by the trial court: and. in the. event of an appeal from
‘decrée of the ¢rial "court, grantor further agrees to ‘pay such
pellate>court "shall adjudge r le as the benefici. y's or
ney’s: fées on such appeal, S e . o 3
JIf is mutually agreed ' thac: : AR T
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Surplise,
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15. When frustee
the proceeds
~cluding - the fcompensaﬁoq

¥: may purchase at the sale.

sells pursuant to

of sale to payment of (1) the

appear in the

shall be

of the trustee and a reasonable
€2) to the obligation secured b): the truse deed,

said sale

property either
s at

Trustee

said

€Xpress or im-

the powers provided herein, trustee -

expenses of sale, in-
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the rantu or ¢y hin: aucvessar in infer

by law beneticiary

undor.the right of emi y shall Rave the

right. il it so0 elects, to require that all or a fime

16, For any
iof e

reason permitted
“or
inted hereunder, Upon such

trustee
conveyance to the
powers and duties
hereunder.

as:compensation for such taking,: which

to:.pay -all :reasonable COsts, “expenses

incurred “by . g in “such::p, ding:

applied by-it first upon any feasonable costs and expenses and attorney”

SUCCESSOr trustee, the latter shall be
conferred upon any rustee herein

Each such appfinrmtnr and substitution shall
d b et O]

both_in:the trial and courts, iy paid or incurred by bene-
ficiary“in "such ; fings, and the - bal. applied upon the indebtedness :
“secured ‘hereby; and Arantor-‘agrees,. at’ ity own: expense, to take such: actions -
“and ‘execute . such instruments - as_ shall bo necessary in obtaining such com.
pensation, promptly upon beneliciary's request, B
- 1y time and fromy’, time totime uport, written request ot bene-
e - nfation of this deed’ and the note for
ebonvi:yances‘. or, c&n‘cellnﬁon). without affecting i~
person 1or” the payment of the indebtedness, frustee may "

17. Trustee
obligated to ‘notify
shall ‘be a’party

unless such

.

. which, when recorded in

the county or counties in which the
L i f 1.

£ relerence
the office

may from time fo

S 10 any frustee named Rerein or to any
appointment, and without
vested with all title,
named or appointed

be made by written

10 this trust deed

of the County

property is situated,
t

proot of pro, of the
A0Cepts this trust when this deed,

. acknowledged . is made a public record. as. provided by

any party. hereto of

a g sale under any
.or.of any action or proceeding in which &rantor, beneliciary. or trustee
action or proceeding is brought by trustee.

ee.

executed and
rustee is not
othesr deed of

duly
law.

“Trust ‘Deed ‘Act provides that lhe‘,'?;rusfeer;ﬂérél;r{d;rzmusi be either an 6f;o}rzmy]; who is on' et
or savii and ‘|
Property of this state, its subsidiaries,

loon’ c'suécioﬁon’rc(nhb'rlzad‘-iof=‘do'bu'siness under - the lows of . Oregon: or. the United" States, .g -title n e pany
affiliates, 'agents or branches, the United States or Qny ogency thereof, or an escrow agent licensed under ORS 696.505 1o 696,585,

ive member of the Oregon Slc)e;&:r, a
i s -
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bank, trusy company

10 insure. title to real
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agaitist

F, §ai"d':grréintoi- has he}éuntb‘é
6} or ) is
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not applicable; 'if warranty (o} ‘js applicable and the beneficiary is
as such “word is" defined in the:
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the' above
acknowledg;
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nt' on the 13
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. "THE VACANT LAND PARCEL TA' ON ELDORADQ" : -

in the NW%SEX . of SeCLicn 20, Townshi
the Willamette Meridian, and being

Eral Block 7 ELDORADO HrIGFTS‘ADDITLOV TO THE CITY
IEALLS,_OP GON belnc more parulcu1arlv described as

Eh O G
O Qoo
B S S T o
e R A R QN TE

at a 5/8%:iron rod on the mid-block line of said@ Block 7,
t being South"32° 04" 46" East, a distance- o: 256. 89 feet
g iron pipeée marking the Northwesi. corner of
: k' 7; thence South:32° 04' 46" East a dﬁsyancc of
thence ‘South 58°.02':22" ‘West a-distance of 109.77-feet t6 2 point
“on.:the Nor t18“1V right’ o; way :line of Eldorado Boulevarc; thence
iNorth 31°:57' 38" West a d1stance of 55.00.feet along said Northerl
: lcrt of wav line to a 5/8" ‘iron rod; thence .North 38° 02' 22 East
dlsuance o-’L09 66 feet to the p01nL of beg;nnlnc

:\.

"THE VACANT LAND PARCEL 'B" ON ELDORADO" : , i .
) The followlng descrlbed/real property situvate:in Klamath County, Oregon:

A parcel of land 51tuated in the NWiSE} of Section 20, Township 38 South, ‘Range
‘9 East of the Willamette Meridian, and being a portion of Vacated Block 7
:.Eldorado Heights Addition-to the City of Klamath Falls, Oregon belng more
® partlcularly descrlbed as follows::
“Beginning at :a’5/8 inch iroa rod on the Northerly' right of way llne of
Eldorado Boulevard; said point being Southeasterly 104.69 feet, along the arc
2 of a curve: concave ‘toithe ‘Southwest having a radius of 756.26 feet, from a 1
~4inéh.iron pipe marking. the Southeastely corner of Lot 19, Block 8 of said
A‘addlflon"thence NJ49°03'38"E. ‘a distanee of 119.99 feet to a point on the
Vortneasterly line:of " Lot 3 of 'said. Block 7; thence S.32°04'46"E. a distance of
193024 feet ‘along" the mid-block line of sald Block .7; thence S$.58°02'22"W. a
. distance of 109.66 feet to the Northerly right of way line of Eldorado
“Boulevard: thence"N.31°57'38"W. \a distance of 57.42 feet along 'said Northerly
righc of “‘way ‘to 'the ‘beginning of a curve concave to the Southwest hav1ng a
radlus of 756 26 feet (a radial bearlng from sald p01nt being S.57°58'06"W.);
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