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' kLAM T FEDERAL SAVINGS AND LOAN, ASSOG
qiindér the law‘;of..;;hg.nnitgd,.\stares.;of..America
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- Borrower owes Lender the n'ni:igal sum of .. ,
<2 N0/100% EEEE L % & 0 ) ed by Borrower’s note
; dated the same date as, this Security Inst i monthly payments, with the full debt, if not

id earlier, due and payable on ;. . 201 ' This Security Instrument

renewals, extensions and

ower of sale, the folldwi‘ng
...................................... County, Oregon:

'Of land situated in the SW} of Section 13, Township 39 South,
: nge 9 East of the Willamette~ ridian, Kla:nath.Count;yr, Oregon, more
'y .',92?539,"“},31:}Z;ggﬁg_ib_ﬁd;..§§:ﬁlf9,11°"3= i -

Beginning 'vavt'a'SVIS:- inch iron pin in;awrl‘dh'gl the fiE'téz’jus’e-ctvidyh of the ﬁgffﬂerly

t of way line of said
thence N, 01°03's1" E. 265.29
07" E. 492.24 feet to a 5/8 inch
: : S.B.R. G-3 lateral;
. feet to a point on: the Southeasterly
“oright of way line of sa i s thence: N. 42°09 104" E. 72,72 feet to
“the intersection of sal Yy right of way line and- the Westerly
?gfight‘ofrway'line’of the U.S.B.R. G lateral; thence S.-00°02*21" W, along said
Westerly right of way line, 187.54 feet to a 5/8 inch iron pin marking the
. Northeast corner of Deed Volume M69 page 6193 - Parcel»lvexception, as recorded
"‘in”theyKlamath County ‘Deed records; thy ng’ the Nbrtherly line of said
: C ' ' -W. 171.96 feet to
d lateral G-3; thence. -
nch iron pin on the
e of .said. -3 lateral; thence following said
“-Northwesterly right of way line, S.'42f09'04f W,,128.653feet,,to a 5/8 inch
“iron pin, and §. 16°24'04" W, 27.23 feet to the”pdintfof'beginning, containing
‘2;77facres,;mo:';drfless,gincludiﬁgAtheiarea~ n said *BiRs G-3 lateral, with .
béatings,baéed"dn:the ‘ecord rvey: 1is trac difi1 as recorded e

; “oni the:property; and all”casements, ﬁghts,
‘rights and:proﬁts,fjwater‘-rightsrand stock and -all fixtures now or -
additions shall‘also be covered by this Security Instrument. Al of the

T ) 121 s ] v he estate h by anveyed and has the right to grant
~and the operty is:un cred, except r ces of record. Borrower warrants
and ral itle to the Ity agai aims an : subjec 0 any encumbrances of record.

' ] 31 “us€: aid’ nion-uniforrm covenants with -
g real property. oo
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es. ' Borrower shall promptly pay when due
iyment and late charges due under the Note.

W Or ritten waiver by Lender; Borrower shall pay

nti} the Note is paid in full, a sum (“Funds”) equal to
-priority ‘over. this Security Instrument; (b) yearly -

y; .(C)- yearly_hazard insurance premiums; and (d) yearly
‘escrow items.” Lender may estimate the Funds due on the .

items.

law permits Lender to make such a charge. Borrower and
: : he Funds. Unless an agreement is made or applicable law
. - Tequires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
', shall give to Borrower: without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
.. purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
.this Security Instrument. ¢ < @ oo oS e ‘ ‘
= . If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
“the due dates of the escrow items, shall exceed the amount required to pay the escrow jtems when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
‘amount of the Funds ent to pay the escrow items when due, Borrower shall pay to Lender any

4. Charges; Liens: Borrower ‘shall pay all taxes; assessments, charges, fines and impositions attributable to the

" Property which may attain priority over. this Security Instrument, and leasehold payments or ground rents, if any.

; Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

I i i the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

; aph. If Borrower makes these payments’ directly, Borrower shall promptly furnish to Lender
“receipts evidencing the payments. : . , = i

i Borrower shall promptly discharge any lien which has priority over this Security Instrument unliess Borrower: (a)

“agrees in writing to the payment of the obligation secured b ien i ; (b) contests in good

;. of the giving of notice.”
against ioss by fire, ‘extended coverage” and any other hazards for which Lender
i ance. This i he amounts and for the periods that Lender requires. The

t to Lender’s approval which shall not be

: Borrower shall keep the impfovements now éxisting or hereafter erected on the Prbperty
ds included within the term ¢

ce.,
hazards

‘insured

- ‘unreasonably withheld.v o . Lo Sl o ) ; .
: -All insurance policies and renewals shall be acceptable to Lende_rv and shall include a standard mortgage clause.

- Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiuins and renewal notices In the évent of loss, Borrower shall give prompt notice to the insurance

n TTOWeETr. |

Ihe Py Or 10, pay sums
when the noticeis given. - . © .. L - SRR R , A
* Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
’ postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to o the extent of the sums secured by this Security
t immediately prior to the acquisition, - ;

P If Borrower fails to perform the
covenants and agreements contained i this Sccurity Instrument, or there is a legal proceeding thar may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Laldcrmay doand I s i




i +Lender. required: mortgage insurance as a condition of. making the loan secured by this Security Instrument,
- Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
_ insurance terminates it accordance with Borrower’s and Lender’s written agreement or applicable law.
-~ 8, 'Inspection.” Lender or its agent may make:reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .- .
“ " 9, Condemnation." The proceeds of any award or'claim for damages, direct or consequential, in connection with
ation or other taking of any part. ¢ Property, or for. co nce in;lieu of condemnation, are hereby .
shall be paid to Lender: - S R : S ‘

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the event 'of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b).the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. s S . , o IR S

-~ If the Property is abandoned by Borrower, or if, after notice by Lender to' Borrower that the condemnor offers to.
‘make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is’
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

1o the sums secured by this Security Instrument, whether or not then due.

s Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
- postpone the due date of the monthly payments referred to in paragraphs 1.and 2'or change the amount of such payments.
. 10. Borrower Not Released; Forbearance By Lender Not a Waiver.. Extension of the time for payment or
"‘modification of amortization of the sums secured by this Security: Instrument granted by Lender to any successor in:
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

‘payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

. by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
‘shall not be a waiver of or preclude the exercise of any right or remedy. B '

» "z 11 Successors and Assigns Bound; Joint and Several Liability; Co-signers. = The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

. Instrument bitt does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

* that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay

“the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
;mo'dify,):forbémf or make any accommodations with regard to the terms of this Security: Instrument or the Note without
that BOrTOWer’s CONSent. ;= . wpniis e e e EIERE TN Y
EDU R | . If the loan secured by this Security Instrument is subject to a law which sets maximum loan

’ ,_is- finally. interpreted so that the interest or other loan charges collected or to be collected in
‘exceed. the permitted limits, then: (a) any.such loan charge shall be reduced by the amount
1 rmitted limit; and (b) any sums already collected from Borrower which exceeded
enider may choosé to make this refund by reducing the principal owed
1f a refund reduces principal, the reduction will be treated as a
detthé Note. - 77 woim e s ahirii v :

e 3 , , “If ‘enactment or expiration’ of applicable laws has the effect of

“tendering any provision of the Note or this Seciirity Instrument unenforceable according to its terms, Lender, at its option,
equire'immediate payment’in’ full of all’sums secured by this-Security Instrument and may invoke any remedies
itted by paragrap :If Lender exercises this option; Lender shall take the steps specified in the second paragraph of

Notices.::. Any notice to Boﬁqvicr provided for i1'1 ‘this’Security Instrument shall be given by delivering it or by
first. class mail -unless-applicable law requires use of' another-method.-The notice shall be directed to the

- Property-Address or any.other address Borrower designates.by:notice to Lender: :Any notice to Lender shall be given by

class mail to Lender’s address stated herein or any other.address Lender designates by notice to Borrower. Any notice

/ided for.in this Security Instrument shall be déemed to have been given to Borrower or Lender when given as provided

e

; Severability. - This Security Instrument shall be governed by federal law and the law of the
roperty is located..In. the event.that.any, provision or clause of this Security Instrument or the
able law, such conflict;shall not affec i of: this Security. Instrument or the Note
wi i rovision. T is Security Instrument and. the

y of.the Note and of this Security Instrument.

<+ If all or.any.part of the Property.or. any.

is sold or transferred and Borrower is not a natural
quiré immediate payment in full of all sums

r.if exercise is prohibited by

11 give Borrower notice of acceleration. The notice shall provide a period
el 1 or mailed within which Borrower must pay all sums secured by
Hese sums prior to the expiration of this period, Lender may invoke any

vithout further notice or demand on Borrower. ... .. .. = . .
ver, in conditions, Borrower shall have the right to have

at any time p the earlier of: (a) 5.days.(or such other period ds
e of the Property pursuant to any. power of sale contained in this

enforcing this Security, Instrument. Those conditions are that Borrower:

be due under this Security Instrument and the Note had no acceleration
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