T'HIS TRUST DEED; made-this —...3¥A........day May: iiiici 1985, betwesn

S ';:Rif“‘ROmah-.a}ld»Débora R. Navarréte,éa;s«l:enants in- common
" as Grantor, ...Klamath=County Title e L e
S Neumann G«Bennetts;‘Inc.,rafcorporation oy .

A X 2.t

-as Trusteé,‘; and

%

Grantor irrevocably grants, bargains, sells and conveys' to trustee in

I arga s , i’ttust,“With ;power of aale;itﬂe' :propektty' :
_Klamath "‘bfji’ County, Oregon, descr‘ibedi’as RS e g p L e

E
B

“See attached Exhibit "A"

together with all and ' si lar the ts, heredit. ts and appurtenances and ‘all other rights thereunto belonging or in anywise
fiowlor- hereafter appertaining, and the rents, issuestand profits thereof arnid all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.- - - E . : ; .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

s F Hund Fiftyand no/100

($11 550; 00) SR i ‘i Dotlars! “with ifif‘ie:;éktftheréo;i according to the terms of a promissory
note of‘even date: Herewith; payable®to’ benéfi¢iary or'order:and ‘made by “grantor;“thé final ’p ment- of principal and’interest hereof, if
ot soonsr paid, 16 be due and payable Y. A AT s A e s

; - The date of ‘miaturity ‘of'the debt ‘sectired by ‘this instrument. is thé date}: stated above; on ‘which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereot, or.any interest therein is sold, agreed to be
sold, conveyed, . assigned -or alienated - by -the grantor without first having obtained the written consent or approval of the beneficiary,
thén, at the beneficiary’s option, all obligations secured by this instrt irr tive of the ‘maturity dates expressed therein, or

- herein, shall become immediately due and payable. '~ ... Lo B

.+ -The above described real property is not currently Used for agricolfural, “grazing purposes.

b N S e LA MR- TR AT AL

CoiraE ey

; . P wE ‘ R ITY . ; .
- To.protect the ‘security of this trust deed, grantor agree ' (a) “consent to the making of any map or plat of said property; (b) join in
‘1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon: (c) join in any
and repai v - de i idi r_improvement thereon; subordination or other agreement affecting this decd or the lien or . charge
* fiot 16 comimit or! prmif ar wa said property.. o T o thereof;~(d) “reconvey;” without “warranty, all ‘or “any part ‘of the property. The
- 2:70 ' compléte; £x, restore . promptly,, and _good. and lworkmanlike. -, 87a%tee  in_any reconveyance may be described (as the ‘‘person or persons
er' any~ builli improv which ‘may be construct damaged or’ legally entitled 'thereto,” and the recitals therein of any matters or facts shall
_ destroyed thereon; and pay wkén due all costs incurred therefor. . be conclusive proof of the truthfulness thereof. Trustee's ieces for any’of the
o, >3.-To comply twith"all (Jaws, linances; regulati condisi x. services mientioned.in this paragraph shall be not less than §5. 7 oo.0 00
tionsand ‘restrictions: aliectin id property; if the beneliciary so requests, (o N © 10. Upon any. default by grantor Hereunder, beneficiary. may at any
Joirr'in; ting such f N ts.pursuant to.the. Uniform Commer- time without notice, either in person, by agent or. by a receiver to be ap-
&ial *Codeasthe_beneficiary, may_require and: to pay for ‘filing same in. the pointed by a court, and without regard to the adequacy of -any. security for
Zproper. puMic office: ot/ gifices;_asTwell as the'cost of all lien searches made . the indebtedness: hereby secured, enter upon and fake possession of said prop-
Zby i liling officers or searching .2gericies ‘as' may be deemed desirable by* the"™ ‘erty or any part thereof, in its own name sue or otherwise collect the rents,
Theneficiary. . TN 0= e T AN, TR M ssues - and “profits, including those past due and unpaid, and apply the same,
=T 4o provid and (¢ inugusly nsus 2 the buildings: ¢less costs and .expenses .ol operation and. ton, including r blec” attor-
““now or lura:jtugk ed. on the sald  premises against loss .or, damage by fire 1 fees upon, any, indebtedness secured hereby, and_in such order as bene-
~snd;Such otles_ haz rds ~as .the benebcianz"ma " from \tigne ta "time ire,’ int ci e ¥ - haabag it L ‘ A
dntamount not less !han,’r.eehcflfﬂ'n Y xoAsmSnicritten' in 3 por d ‘taking possession' of said property, the
~.a ble fo- the 2 y, with loss payable to the Iatter; all‘:ucollectioniof, such; rents, issues and- profits, or the proceeds of lire and_other.
poficies’ of insurance- shall b delivered 10 the beneliciary as soon as insured; ... ; policies or. 5 tion or awards for any taking or damage of the
if the ‘g('a'ntnrs_hglllln{ lor apy reason to procure any such insurance and fo property, and the application or release thereol as aforesaid, shall not cure or
deliver.s3gid’ policies !o.lh.g{l_)enzhc‘uy at least lifteen days prior to the expir. vaive any delault or notice of default hereunder or invalidate any -act done
tion of’ uny . policy . pl. -jisurance now or herealter placed on said buildings, ursuant to such nofice. :
the “beneticiary | ‘'may : procure the same  at . grantor’s -expense. The: amoun TR
collected; under any fire or other insurance policy may be applied by bene. - 512, Upo il secured
ciary upon any indebtedness secured hereby. and, in such order as beneficiary iz, hereby oc in, his performance ol any agree her , the y may
_‘may determine; or ‘at option of beneficiary (he entire amount so collected, or “declare " all ‘sums-'secured. hereby immediately due and payable. In such an
2 d icati ;i event the benel at_his ‘el may pr d to foreclosc this trust deed
any. part_thereolf, may, be. or..Such ap or release shall . ¢ £ ¥ A Y P! A
not cure or waive any default or notice of default hereunder or invalidate any - In equity as a mortgage or.direct the frustee to foreclose this: trust deed: by
act done pursuant to_such. notice. .- - . . : R advertisement. and_ sale. In the latter event the beneliciary or the trustee shall

FUponidetault By grar in pay of any

sy biad

5. P keep-said: premises e hom ‘constrisction Fens and fo pay all % éxecute and cause’fo be recorded his written notice of delault and his election
taxes, : assessmenis and other. charges_that -may be:levied:or assessed;upon or- to  selll the. said described real property to satisfy the obligations secur:

against said property before any - part- of such taxes, assessments and other hereby, whereupon th.e trustee shall fix the time and place of ;ale, give notice

cI‘;arges becorse zst due or - delinquent and promplly-deliver receipts’ therefor u""{‘-"’L gs.nfhgﬂrfeq"‘fﬁd by law and proceed to foreclose this trust, deed in

to. beneliciary; should the/grantor fail to make payment of any taxes, assess-: ~.the manner ‘provided. in ORS_3_6~740 to 86.795. 5 .

‘. ments, insurance premiums, liens. or other 'charges payable by frantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct  payment or by providing : beneficiary -with: funds with which to then alter default. at any time prior to live days belfore the date set by the
make such~payment; ‘beneficiary “may, at ils option, mnke payment thereol, trustee for the trustee’s sale, thc grantor or other person s0 privileged by
and ' the amount ‘so paid; with interest*at the rate set lorth in the note secured ORS 86.760, may pay .to the beneliciary or his s in interest, respec-
hereby, together ‘with the obligation cribed in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trcst deed; ‘shallibe ‘added ‘to “and" et a~partiof the debt secured by this obligation. secured thereby (including costs and expenses actually incucred - in
trust: deed, ;. without. waiver: of1any irights, arising from: breach wenforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants. hereof,and -for. such” payments, Wil inferest, as al pre ce i provided by law) other than such portion of the prin-
erty’ hereinbefore ‘described, *as’ well as ‘the “grantor, shall”be "0 ,t cipal then be due had no default occurred, and thereby cure

suime -extent that they~ate~bound” for”the :paymient-'of the ob ion he in which event all foreclosure proceedings shall be dismissed by

described,> and:all ;such ;payments shall be; immediately: due and ;payable with: o 3 . ot

out; notice, ;and. the nonpayment, thereof shall, at the-option ol the ! t T is eld on the date and at the time and

render"all sums secured by this trist deed immediately due . ble and | r. the time to which .said sale may

constitute a breach of 'this trust deed. 17 pTivT b e 3 < - ? r rov +by ‘law. The trustee may sell said property either

Hmy 2 ‘o: pay!"all:costs, . feés ‘and j oicthis :trust. th in one of Lin>separate parcels and 'shall sell the parcel or s at

of ftitle- " highest :bidder for .cash, payable at.the time “of  sale. Trustee

S e
tle. search; as. well- as the, other; costs.and, expenses,of the, trustee incurred ;1 auction to-the
in cgmgclion‘_with“ orin enforcing this obligation” and “frustee’s”and attorney’s’’” ghall deliver -to the purchaser its deed in form as required by law conveying
actually incurred. : d.} g -, edi . the property. so.sold, but without any covenant or warranty, express or im-
et s L0 BpBee A e e e it e rectals in the deed ol any malter o e e bt et
d N s , Of - [ L) ulriess-ithereof.: » “person,  excludn, e trustee,” udin,
action or ‘pmceedir‘uz in’ which ;h;- hl:enjlier;‘;nry or frus;;-'e n::ly aﬁ)enr. including . the grantor and bencliciary, }nn; pﬁrchasc :t the sale. ' :
any :suit. for *the-loreclosureof ;this :deed,. fo  pay - all. cosls, and <expenses, 1Ny . o ) . .
clu’:ﬁn‘ vidence_al title ‘and the beneﬁci;ry's or trustee's attorney's lees: the' Iy Whh en “u"ff "["5 pursuant (o the poulus provided h"ﬂ,n' frustee
Smount ol atlorriey's leés mentioned in’ this paragraph 7 i all> cases ‘shall ‘be all apply . the, proceeds.ol. sale. to, payment of (1) the expenses of aale, in-
fired by the’trial %ourf “andi in"the event-of an appeal from;any judgment or i cl'::d_mg t{!(cﬁsortnp:gsuug;!gof_ the ""s:ff :nciha :eas?“;btl; ":;';;g: b‘v"'»m“”’
v . . "~ or " attorney,t o~ "the obligation” secur y ‘the trust deed, o” all persons
decree of the ‘h"‘l: °‘°’"’:; grantor - further ‘ti'"f “°;P‘?ymi’fChi:f‘t‘”l~‘:s;’f!‘;r‘PT«‘_x having . recorded liens. subsequent ' fo ‘the “interest-of the'frustee in: the trust
P"f:“el court - sl :h adju ,g’ 7 as the ¥'s or’ truslee’s afror- deed as their interests may appear in the order ol their priority and (4) the
c-ney's ";t"_" s t«’l;;’“;g ced. that : surplus, il any, to the grantor or to his in interest itled to such
sl Eis mutually agreed thats, - ; RO AR 4 TS X LT T S M R e
g‘g’::"of‘m.‘mf‘ ,‘"l,"?;‘r‘m‘ o of:said propert 2 s‘g:ﬁ g:“:":;‘; ny. reason: permitted: by law. beneficiary :may from time to
right, il it ‘so"elects, to!requiré that all orianyrportion of the:monies payabletiit, 9int &, Spoens ‘o‘r'}her"euhder ~‘%:£¥ :;z;‘" na{nzd,hiru:nor fo any
as compensation lor such taking, which:are in excess of the amount required to the s trustee, the latter shall be vested with all title
to pay all reasonable costs, expenses and attorney’s lees-necessarily paid or powers and_duties. conferred upon any trusiee_ herein named or appointed
Lm‘;:;dbfyit E"i:;&:: p;: ::;fh Pmeﬁ‘"sz»s t:}:xar{(’i be ' paid ;zdb:s:’!";’:;’?s' fi:’g hereunder. Each such appointment and subsﬁtutianl shall be m.;de by wn'tr:g
d o T c A H n " instrument beneliciary, ining reference to this trust de:
both in_the l"f’ and app ndcou"s'l 1 iy ,P‘:‘d or ’"C;l’"',zdbg'csf'"e‘ and its place ol record, which, w’hen recorded in the ollice of the County
'm'a"fd'?..:fga and . graator. :ﬂet‘t’mﬂ its own 'o'lpenscupl%n t.:kz :uc; ’nc{?: ns C’:c;:( 'or Rcco'rd_er OIrg;? :? s g mun'ﬁ" - wl;ictf':, the pmpertty h!’;w“ed'
nfiberi] Sk b nent K all: be. frcessary - ins obtdining | such-i ¢ hall ba conclusive, proot, of, proper. app t of the rustec.
and" execute -uch‘,ln:t::'ninfs A ’n‘"'::d:;;.nssary inyobtdining 'such com- N & Tru.nee accepts this trust when this deed, duly executed  and
o e time upon witten request of bene-  Scknovigdind iy made s publie recond w2 previied b e e sted o1
ficiary, payment ol its lees and presentam;n of tlus' deed and the note. for tras or of any action or proceeding in which grantor, beneficiary or: frustee

endorsement (in case of full reconvey for ). without: altecting - S 3 P
‘- the Liability ol any person for the. pay of the indebted: trustee may - abu!l be a N"Y unless such action or proceeding is brought by trustee.

- NOTES: The'{Trust, Daad) A provides: thay 1He!fusice”héreunder must giiél;hér‘-&ﬁ'6i"dr'r'\ey,3'i~haﬁ3h!dh\%iﬁiva‘-iﬂ"zhb«r “of thé *Oregon’; Stata’ Bar,” @ bank, trust company
or. savings . and ' loan, ossociation, guthorized 1o .do_business under_iho lows of Oregon or the  United States, ‘o title 0 pony horized 1o Insure title to teal
Vihe' United 'States o ‘any -agency Thereof,\of an escrow agent licensed under' ORS'69¢.505 1o 696.585

property ofithis state;*its’subsidiaties,’ affiliates’ ‘ogenrs* or” branches; 2

TS
%‘:‘{,;-\“}
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. Order No. X-37568

DESCRIPTION OF PROPERTY
B f,The following described real property situate in Klamath County, Oregon.

: A tract -of : 1and situated in the SW ‘of Section 13, Township 39 South
Range 9 ‘East of the: Willamette Heridlan Klamath County, Oregon, more
particularly described as follows:

Beglnnlng at a 5/8 inch iron pin marking the 1ntersect10n of the Northerly
right of way:line of Airway Drive and the Northwesterly right of way line of

'/*the,U.S.B.R G-3 lateral from which the S} corner of said section 13 bears S.

16°24'04” W. a distance of 31.42 feet and N. 89°05'04" E. a distance of 365.84
feet; thence S. 89°05'04" W. along the Northerly right of way line of said
Airuay Drive 279.15 feet to a 5/8 inch iron-pin; thenee N. 01°03'51" E. 265.29

feet to 'a 5/8 inch -iron pin‘ thence S. 83°44'07" E. 492.24 feet to a 5/8 inch
iron;pin.on the: Northwesterly right of way line of saidiU.S.B.R. G-3 lateral;

: %thence continuing S. 89°44'07" E. 40.30 feet to a point on the Southeasterly
right -of way line.of said G-3.lateral; thence N. 42°09'04" E. 72.72 feet to

. the intersection of said: Southeasterly right of way line and the Westerly

:;rlght of way- line of the U.S.B.R. G lateral; thence S. 00°02'21" W, along said

"‘fiesterly right of way line, 187.54 feet to a 5/8 inch- iron pin marking the

Northeast corner of Deed Volume M69 page 6193 - Parcel 1 exception, as recorded
v in the Klamath County Deed records; thence along the Northerly line. of said
»mDeed Volume M69 page: 6193 - Parcel 1 exception, S. 89°05'04™ W. 171.96 feet to
*a‘point’’ on . the Southeasterly right of way line of said lateral G-3; thence
‘contlnulng S. 89°05'04" W. 41.06 feet to-a 5/8. ‘inch irén pin on the
"Northwesterly right of way line of said G-3 lateral; thence following said
, Northwesterly right of way line, S. 42°09'04" W, 128.65 feet, to a 5/8 inch
iron pin, and S. 16°24'04" W. 27.23 feet to the point of beginning, containing
2.77 acres, more or ‘less; ineluding the area:in said U.S.B.R. G-3. lateral, wlth
3Lbear1ngs based on.'the recorded ‘survey.-of thlsftract and filed as recorded
'}2824 1n"he office of the Klamath ’unty Surveyor. :
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