-as Grantor, .. MOUNTAIN TITLE

:,-as - Trustee; and

KINGSTON: SAUNDERS . .

:as Beneficiary, - -

C WITNESSETH: = wg-vsar i o i

A = N i E ’L' e . PR R SR | T £
.._Gra’ntot ,1ttevocab1y( grants, bargains,: sells and conveysto: trustee in-trust, wer of: sale, the property
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kT 5, STEWART

the

County,: Oregon, described as: " T X Ry SRR

ADDITION; according to ‘the ‘officialiplat;: ther

of+the County Clerk of Klamath County. Oreis .
L1E T RS Of Hemath Rty Oregon.

R L OF ]

heredit nis And appiirtenances and all o‘_thérf rights thereunto belonging or in anywise

now :or.:hereafter: appertaining,-and- thgtrents, ‘issues-and. p(otitsrthereof;and:allgfixturés"no.w or:hereafter attached to or;used. in :: connec- -

. tiqq with: said:real estate.

FOR THE PURPOSE  OF SECURING PERFORMAN H_
2 FIVEY THOUSAND "AND" NO/100=~2o 5 Sl

e o 1 ST LESCILST ) HICREY NG WS Seiiniign 3r Ay
MANCE of'eac_lg,‘;ag{'_epmgnt of grantor herein contained and ‘payment of the

STRIE Lt By B

i I E i T e L TR Ty G

. 88000750y

Dollars, with inferest thereon according fo the terms of a promissofy

: rlbx‘te of evén—rdate-herewith,'ﬁayable to

beneficiary: or prderwag‘d;ngade by grantor, the final payment of principal and inferest hereof, it

_ndt sooner. paid, to be due’ snd payable - ger.;.:tems..ﬁof note......;19...;

The date of maturity of the debt secured

e becomes due and payable. - : - 2

The above described real properfy i

+this-instrument,is:the: date, stated :above, on which the final installment of said note

s"not currently Gséd: or 'agrictitural” 1 Ber or'grazing purposes.

7 To.protect the security of this friist deed,” grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
~*~n“rqﬁt6f,"cg;t*p,a§ui;'e~ana-ma,'nga;,r-s‘a;d-biobﬁtywm-w—édhaﬂ --—-gn;ntmg-'nnyvensement-orfcrea!mg‘an}"'restriction*vrhereon: (c)~join mn-any

:and repair;“not ‘1o R
- not to”caminjt or” pérmi;
o

oV
it 'dny ‘waste of said-property, 5,

.or: demolish any . building or; ,'mp{ovem,ng thereon; L dinarioq ‘or. other ' agreement atfecting this deed or the lien or chargde

(d) fréconivey, without warranty, all or any part of the property. The

T .

34 &% 5 i { 3
&2 To co'mplete “or -restore - promptly ar’ld";fn\gooxd *and wo}kmnnh'ke grantee “in_any -reconveyance may be described ‘as the  *'person “or " persons
GG or i eslo P

anner amy_building or. improvement, which. may . be ‘constructed, damaged. or. ;.
=1 axed thereon,. . i1 costs incurred therefor... H s

degally. entitled thereto,” and the recitals therein of any matters or facts shall
be “conclisive’ proof of the truthtulness thereol. Trustee's fees for any of the

rdinance :rggi‘[;gﬂ'qn‘s‘:"covemn;s’ condi- services mentioned in' this paragraph shall be not less than $5.

9 operty

Aif the beneliciary so requests, to . -2 10. Upon 'any:’gelaul'uby grantor hereunder, beneficiary may-. at any
pursuant to the Umlorm’Cor_nmer_— time without notice, either in person, by agent or by a receiver fo be ap-

ﬁeﬁbia]:y;,;ay require and to pay.for filing same in‘the ‘pointed by a court, and without regard to the adequacy of any security for
;.0ry officés, as well as the cost of: all lien:searches ‘made:.-the indebtedness hereby secured, enfer upon and take possession of said prop-

iling"olficers orl‘”scarching agencies’ as’ may “bé -deerned - desirable b; grty.or any part, thereol, in_its own.name sue. or. otherwise collect. the rents,

iary. .

issues and’ prolits,” including those *past due” and” unpaid, and apply the same,

-2, 4. To" provide
now :or.

the :build less*costs And<expenses’of operation and. «collection, including reasoriable attor-

» . 5 . anceTon
herealter erected on the said premises’ against loss or damage by fir ney's:fees upan anyindebtedness secured .hereby,.and -in such order:as bene-

2:and “such ‘other harards as the benelficia; ay -from time to' time require, . in ticiary” may, deterrnine,

-.an amount not less than §....HJ.

, writfe tectilI: The “entering “upon and’ taking " possession of said praperty, ‘the

b YH pres i : H po
np: a e . the e 'y, with loss payabl e lat.ter; all collection of such rents, issues and profits, or the proceeds of fire and other
- policies of insurance shall be:delivered to the beneliciary as soon as insured. insurance policies or compensation  or awards for any taking or damage of the
if the grantor sb§II fail lor‘any’_r_cason fo procure. an; property, and the application or release thereof as aloresaid, shall not cure or

deliver; said :poli to the:

ajve.any, delaulr,og__nglicg Rl default hereunder or invalidate any act done

tion* of any  policy of' insurance now or herealter placed on said buildings, pursuant (o ‘such’ notice.

‘the . beneliciary - 'may procure: the same  at

Krantor's. expense,. The amount . ; ult by payment of any indebtedness secured

= collected under any lfire or other insurance‘policy_ may :be applied by beneli-" " Luteby or in his pe ;. 3 r reement hereunder, the beneliciary may
- ;indebtedness secured, hereby “and, in such order. as beneficiary declare all ‘sums.secured hereby immediately due and payable. In_such. an
or at option of beneliciary the entire .amount so collected, or event the beneficiary at his election may proceed to foreclose “this trust ‘deed

2
-any . part thereof, may be released to .

i K def.

Such, application or release shall 4 dn-equity, as:a_mortgage or.direct the trustee to foreclose: this_irust deed by
ault !’S{i’"’dﬂ—ﬂf te any - adverti: and “sale. In the latter event the beneliciary or the trustee shall
execute and cause o be recorded .his written .notice of default and his election

5. To keep said "premises ‘free from constraction L'ens and 10 pay all " to scll the  said ~describad . reat : property “to satisfy the obligation secured
‘taxes, assessments and other charges that .may be:levied or assessed upon OF; 4 hereby. whereupon, the trustee shall lix the time and place of sale. give notice

against (said\ property:before “any part of such taxes,’ assessments and ‘other'-'" thereaf

as~ then“required’ by 'law . an roceed to foreclose this trust deed in

d - p.
charges become past due or delinquent and promptly deliver receipts - therefor the manner provided in ORS 86.735 to 8§6.795.

to beneficiary; should . the grantor fail to make payment of any taxes; assess-
ménts” insurance {premiums;: liens ‘or:other charges payable by grantor, either

B 13. After the trustee has commenced foreclosure by advertisement and
with funds with which to sale, and at any time prior to 5 days before the date the trustee conducts the

by ‘diréctv'p or*by ‘p y !
make such . payment, beneficiary may, at its

and:thetamountso_paid, with*interest atithe rafe:set forth in the nofe secured
hereby; :together -with . the .obligati s described .in paragraphs, 6 i
sh. dded {6 and become a part of the debt

trust, deed,”

trust, deed ! without: ‘waiver of ‘any . rights ‘arising from

sale, the grantor or any other. person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists of a tailure to pay, when due,
the default may be cured by paying the
the cure. other. than such portion as would
curred. Any other default that is capable of
dering the performance required under- the

option, ‘make payment" thereof,

bt secdred by this
“breach “of any+af ‘the * &

; A
covenants® hereof, and 1for; such’ payments:: wth sinterest.:as-aforesaid, thevprop:;: % erd e
erty;chereinbelore, described, . as.,well: as .the grantor,;,shallwbe. .bound ;1o the, ., I any :;: s';al7dg;:;°7o ‘71: :u,;:er’wﬁﬁz?:rydeatla’uléo sc;;

same_ extent that they are bound for the aymeént of the obligation herei

described,"and’ all* such"pay shall be'i,

s ‘due-and- payable with enforcing the obligation of the trust deed

out niotice/*and . the ‘nonpayment ithereof .shall,

Y - ! o
at’th option-ofithe. beneliciary," s.fees not exceeding the amounts provided

z renderi:all;sums secured. by, this itrust; deed
constitute. a breach of.this_trust deed. :

“~6.2To ‘pay~all- costs, . fees and expenses ‘of “this: irust ihelading the ¢

of-title search as well as ‘the -other costs and

ly.due.and :payable-and S TS O .
Eah Pl Pt .18 wise, .the sale’shall be held.on the date and at the time and
is; place designated-'in"the ' notice of. sale or the time to which’ said sale may
be postponed as provided by law. The trustee may sell said property either

d

e oo, frustee Incurred G e eat "oy o aed by law. The trustee muay st parcel or parcels at

n connection with or n '"’°’°‘"‘§_”‘" obligation 'and frustee’ .su:"'d a”‘{ ne .- auction .to  the highest  bidder, for. cash, .payable at_the. time. of. sale.. Trustee

iary, or. truste
or

any " suit’ for™ the "foreclosure of * this “deed,* to"
.. cluding evidence ‘ot title ‘and "the  beneliciary’s

Z amount ol attorney’s. ifees, mentioned _in_this, paragraph. 7. infall'ca'ses_ shall be.

on "of * proceedin, "shall deliver ‘to 'the purchaser its ‘deed in'form™as required by law conveying
the property. so sold, but without any covenant or warranty, express or im-

iiiplied. The:recitals. in. the .deed.of -any matters of fact shall be conclusive. proof

f i the. truthfulness thereol. Any, person, excluding the, trustee, but"including

pay-all, costs andexpenses, lin i kit & o
or.trustee’s: attorney’s; fees; the. the &rantor. an neliciary} may purchase ‘at the sale.’

When trustee sells ‘pursuant. to the powers provided herein, trustee

15
tired by "the trial court and in the event of an appeal Irom“any” judgnient or+' “shall ‘apply ‘the proceeds of sale: to:payment.of (1) the expenses of sale, in-

Fdecree of thevtrial. court, grantor further

< ‘pellate .court shall adjudge . e ay 't
- ngy‘; fées on »iqf:’hhq‘ppgal. Rtk . 5

¥ 3 G o t
event:that any’ portion or all. of said property shall betaken:
" - any r 3 said prope :

afdrees o pay’ such sum as the ap- cluding the compensation of the trustes and st reasanable chargde by frustee's
benedias

having recorded liens " subsequent “ta” the interest of ‘the frustec in the truse
7. deed . as - their:interests nay. appear. inithe _order of their priority. and (4) the

it any, to,the Arantor..or .0 his Successor. in interest - entitied to such

,]‘s or - frustee’s attor- attorney, (2) to the oblidation secured by the teust deed, () to_all persons

=070 Bidn
under .the right of o

"
right, i it so elects, to require ‘that-all or any :portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay. all reasonable. costs, expenses and: attorney’s fees necessarily paid or
incurred by grantor in such proceedings,  shall -be paid (o beneliciary and

h have ¢ <. - . .
¥ shall have the 16. Beneliciary may from time to time APPOINE A suCCessor or succes-

sors 1o ‘any trustee named herein or to any trustee d here-
under. Upon such appointment, and without conveyance 10 the auccessor
frustee, the latter shall be vested with all title, powers and duties conlerred
upan any frustee herein named or nppointed_ hereunder. Ench such appointment

gpplied by it first upon any reasonable costs and expenses and_atiornes’s fecs, and subatitution shall be made by written instrument exccuted by beneliciary,

id or incurred by benc-

both. in_the trial and. ap courts, nec
ticiary :in'*such proceedings,» and ‘the > balance

pensation, .promptly ~upon: benéliciary’s: request. 1 e e

f 9. Af any: time and from tire to tim
ticiary;: p.

LY, A . rre >y . Ve
“applied upon i the: indeébtedness’;
secured hereby; and drantor 'agrees, at its own expense, to take such actions
-and execute such .instruments as shall be necessary in obtaining such com-

payment of its-lees:and presentation.of « this: deed: and .

s; which, cwhen ;recorded ; in; the .mortdage records ol the county or counties in
which the property is situated, shall be conelusiye proot ol proper appointment
of the successor. trustee. .

P 17. Trustee accepts this trust when this deed, duly executed and

* acknowledged is made a public - record as provided by law. Trustee is not

: obligated- to notity -any:party. hereto of-pending. sale under.any other deed of

e tipon writfen request of benes
the note-for -

endorsement “(in case ‘of full 'r d
the, Jiabi

). without trust “or’of any  aélion of proceeding in which grantor, beneliciary or trustee
45y Shall be a pnrtyrunlcsx \:uch‘,":,‘ch\on or. proceeding is brought by trustee. -
e I R IR S VL E e bt b et el EAbe

NOTE: ‘The . Trist ! Deed ‘Act provides: that ‘the* tristée Thereunder’ mustbe 'eithier ‘dnlatfamey.. iwho bis. antadtive ‘member, of L the ‘Oregon- State Bar,” o bank, : trust company
“'or savings ond - loan- association authorized 10° do business' under the laws-of Oregon” or the United States, -a title i horized to insure title 1o real

property of this stote, its subsidiories, affiliates,

agents or- branches, the United States or any agency thereof, .or an escrow agent licensed under ORS 696.5'9; o 96.53?




imarily “for - grantor's personal, family,
an’ organization, or (even if grantor is
foses, Ja e ST L A3

This. deed applies ‘to
tors; - personal :representatives,
contract ‘secired. hereby’ whether '
" mascaling: eares,aereby, s the fe

fit_ of and’ binds 'all’ parties hereta;
77 ~The term’ bene[iciairy's’hyallﬂ'ineanr the holdgr'a{zd’dwngr, including ‘pledgee, of the
‘beneficiary herein..In S

the loan iepfeiiented i
household or agricul,
atural person) a;

their’ Reirs, legatees, ‘devisees, administrators, execu-

‘this'deed dnd whenever the confext so requires, the
ludes. the plur, : P L

th day:’a'n& "yea'r first above ﬁrrit'ten.f »

drranty (a) ‘or ()

nding
d:

1and_the bm-ﬂglcry»;ltz,.a':ndilor
d Rogylaﬂon{ Z, th

Ty 180
{1F.the signe: of ‘the above is o «.
use? form ‘of ‘acknowledanient

“corporation by 'aut_?z
aid instr

.and.each’of thém ;
and: deed, .

acknowledged

2. COFFICIAL
“ - SEAL) -

All sums secured by‘said

ar
:;ut’:l i

-and:to reconvey;

Do not lota er destray this Tocit Desd OR THE NOTE which it secires.

Vidences of }ndqb

“Both must be detivered 1 the trustes for concel

. SIS, owing fo you under the ferms of

q rust deed (which'are “‘delivered 10" you

“to:the parties:designated- by the terms of said trust. deed the
3 Ly L 5 BRI

Beneficiary

ion before

i Sommerville

RARSNUSENETTY

; Bemiiciaiy

 MonariER RECORDING RETURN TO
Mountain' Titlet Co¥tInct™

SPACE RESERVED

RECORDER'S UsE

STATE OF OREGON, }

wCounty-of w:oci K L
|| I certify that the witiiin instru-
“ment . was. received for record on the
e Bthiday of oo May o 11985
Cat.3:29.... o'clock.P..M., and recorded
in book/ reel/volume No.. M85 :

nge:= 66825 or as documient/fee/file/
"itistmmént/n:xicrofilm No. 48454,

S FOR e

‘Witness “my

hand and seal. ‘of
County affixed.

_Biehn, County C1

t'Réééfd_'of‘:' Mortgages of- said- County: -




