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o (12)Neither_the property nor any. portion._thereof or interest_therein shall be leased, assigned, sold, transferred, or
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S @ The;ggvemment may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
-“evidenced by the Note or any indebtedness to the Government-secured by this instrument, (b) release any party who is liable
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" (16)::Default hereunder shall constitute default under any other real estate or crop or chattel security instrument held
*"or insured by the Government and executed or assumed by Borrower, and default under any such other security instrument
- ‘shall constitute default hereunder. - : : R ’ .
(17)'SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
* “this instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an
*.: ‘insolvent, or make an assignment for the benefit of creditors, the Government; at its option, with or without notice, may:
2" (a) declare the entire amount unpaid -under: the note and any indebtedness to the Government hereby secured immediately
due and payable; (b) for the-account of Borrower incur and pay reasonable expenses for repair or maintenance of and take
possession of, operate: or rent: the property, (c) upon application: by it and production of this instrument without other
_evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usuai powers
- “of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all other rights
: © and remedies provided herein or by present or future law. . . .- I e )
:i - -(18) . The proceeds of foreclosure sale shall be applied in the following order ta the payment of: (a) costs and expenses
- incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent, court to
-be: 86+ paid;(c)thie: debt evidenced by the note and all indebtedness to- the' Government secured hereby, (d) inferior liens -
“-of record(required by law or a.competent court to be 0 paid, (¢) at'the Government’s option, any other indebtedness of
. Borrower; owing-to: or-insured. by the Government, and (f) any balance to'Borrower. At foreclosure or other sale of all or any
:‘part of the property; thé Government and- its agents may bid ‘and purchase as a stranger and may pay the Government’s
. share of the purchase price by ‘crediting such amount on any debts of Borrower owing to or insured by the Government,

‘in'the order prescribed above. - -~ , e :

. (19) Borrower agrees that the Government will not be bound by anry present or future laws, (a) providing for valua-
‘tion, appraisal, homestead or exemption of the property, (b) prohibitng maintenance of an action for a deficiency judgment
orlimiting the amount thereof or the time within which such action may be brought, (c) prescribing any other statute of
*limitations, (d) allowing any right-of redemption or possession following any foreclosure sale, or-(e) limiting the conditions
:which’the Government may by regulation .impose, including the interest rate it may charge, as a condition of approving a
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