,ees o _,z.j_nnt W

: dated the same ‘dateas this Secunty Instrum

. .2015.
+ “secures to Lender (a) the' repayment.of the debt evxdenced by th

- ~'the Note. For this purpose, Bo ovv-eritrre oca y; gr

STHIS DEED OF TRUST (“Secunty Instrument“) is made on .
X .85 The grantor is 7 K I.AWBENCE AND

Jﬁn . “T ustee" The beneficiary is
’H']FIR FEDERAL SAVINGS AND LOAN ASSOCIATIQN o ) i’

which is organized and existing

The.United. States of.America and whose address is ....2943..South.Sixth
Klamath F Falls, Oregon.. 97603 (“Lender”).

 Borrower owes Lender the prmcrpal sum of SIXTY.. ,SEVfN THQUSAND FIVE. "HUNDRED.. DOLLARS..AND.. NO/100...

: ok Kk kokIk K * % Dollars (U.S.5....67, 500.00........ ). This'debt is evidenced by Borrower’s note -

ent (“Note’ ), whlch provndes for monthly payments, with the full debt, if not
paid earlxer, due and payable on May.15,. This Security Instrument
e Note, with interest, and all renewals, extensions and

,modrﬁcatlons (b) the payment of all other siims, w1th mterest advanced under paragraph 7 to protect the security of this
Security Instrument ‘and’ (c) t '

er’s covenants and agreements under this Security Instrument and

e y d nveys to Trustee, in trust, with power of sale, the following
: fﬂdescnbed ‘property Iocated in. S N Klama

OREGON—Single Family—FNMA/FH c _umFd.éM" INSTRUMENT _ -

:appurtenances, rents; royalties;: mineral; oil:and ‘gas} ngh

~hereafter a'part of the property ‘All replacements and. additions shall also be covered by this Security
L foregomg is referred to in this Security Instrument as: th

‘County, Oregon:

£ ENAUNA HEIGHI‘S ADDITI(I\] to the C].ty of

Falls : Oregon, aocordmg “the: official- plat thereofion

' the offlce of the County Clerk of: Klamath Oounty, Oregon.

tc-'tyl

“TOGETHER:WITH:all-the \mprovements now; or hereafter erected on the property. and -all casemcnts nghts,

ts and ;profits, water rights and stock and all fixtures now. or
Instrument. Allof the

) selsed of the estate hereby conveyed and has the right to grant
' xcept for encumbrancos of record. Borrower warrants
Y subject to any encumbrances of record.

nts for nanonal use’ and non-umform covenants wrth

Form 353
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gree as follows: - , 734

rest; Prepayment and Late Charges. ' Borrower shall promptly pay when due. -
idenced by the Note and any prepayment and late charges due under the Note.
- *-Subject to applicablelaw or to a written waiver by Lender, Borrower shall pay
due under the Note, until the Note is paid in full, a2 sum (“Funds™) equal to
ents’ w ich may' attain priority over this Security Instrument; (b) yearly
_ hold | gr Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
-mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data anid reasonable estimates of futiire escrow items, '
The Furids shall be held in an institution the de
:State agency (including Lender if i i

:+%. If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
- ‘the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
=sat Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
“amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
.‘amount necessary to make up the deficiency in one or more payments as required by Lender.
- i by this Security Instrument, Lender shall promptly refund to Borrower
9 the Property is sold or acquired by Lender, Lender shall apply, no later-
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
-application as a credit against the sums secured by this Security Instrument. k -
py 3.  Application of Payments. = Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
:Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4.7 Charges; Liens. - ‘Borrower-shall pay’ Zall’takés’;*a’ssi'eksfﬂéhts{ charges, fines and impositions attributable to the
i ' i ' hold payments or ground rents, if any.

- pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts
*" to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender. -
-receipts evidencing the payments. : ) ) : . co
.72 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
~-agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
.. /agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
-7 -the Property’is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
*. “notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
‘of the giving of notice. ;%3 B s R T L ST .
b N Hazard Insurance. - Borrower shall keep the improvemenits now existing or hereafter erected on the Property

: i}xstiréd against loss by fire, hazards included within theterm ‘'extended coverage™ and any other hazards for which Lender
requires insurance.. This insurance ‘shall be maintained in’ the amounts and for the periods that Lender requires. The
- insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

unreasonably withheld. :

2= .All'insurance : )

Lender shall have the right {6 hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender

all'receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. ;

- 252 Unless Lender and Borrower otherwise agiree in writing, insurance Proceeds shall be applied to festoration or repair

of the Property damaged,'if the res T fepair is economically feasible and Lender’s security'is not lessened. If the  °
oration ' pair is not economically feasible or L s security would be lessened, the insurance proceeds shall be

0Lt

policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

' instrument, whether or not then due, with any excess paid to Borrower. If

or does not answer within 30'days 2 notice from Lender that the insurance carrier has
_ender may collect the insiirance proceeds. Lender may use the proceeds to repair or restore
ecure ecurity In whether or not then due. The 30-day period will begin

: ower otherwise agree in writing, any application of proceeds to principal shall not extend or
-postpone the due date of the monthly payments referred t6 in paragraphs 1 and 2 or change the amount of the payments. If*
In aragraph 19 the Prc y is acquired by Lender; Borrower's right to any insurance policies and proceeds resulting
from damage to the Property’ prior t isition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. :
. .7 776, Preservation and Maintenance of Property; Leaseholds, | “Borrower shall not destroy, damage or substantially
“change the Property; allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge nless Lender agrees to the merger in writing. ~ ¢ ) '
. %7, Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
. covenants and agréements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
i Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may -include paying any sums secured by-a lien which has priority over this Security
“Instrument, appearing in court; paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
- Lender may take action urder this paragraph 7, Lender does not have to do so. .
L Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
“the date of disbursement at the Note ‘rate and shall be payable, with’interest, upon notice fromLernder to-Borrower
eqt’iétstih’gp:aymcn S S E e S LT g ) :

B L R




“the’amount of the proceeds’

' _in this paragraph.. . .

' I ﬁiLcjﬁder;r'quyj‘iréd;mortgavge; ins;irance as a condition of makmg the loan secured bytfus Securitfr Inslmment;

“Borrower.shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurancée terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
-7 8. “Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

: Shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. ’ The proceeds of any award or claim for damages, direct or consequential, in connection with

. ‘any ‘condémnation or -other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lénder.i "

“=“In’the event of a total taking of the Property, the ‘proceeds shélLbé applied to the sumé secured by this Security

‘Irigif;imeﬁt, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

iltiplied by the following.fraction: (a) the total amount of the sums secured immediately

* ‘before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower:i: . ‘
: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
‘make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

;given; Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to.the sums secured by this Security Instrument, whether or not then due.

“Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date‘of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

) 10, Borrower: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security: Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.

‘Lender shall -not be required to commence. proceedings against any successor in interest or refuse to extend time for
“:payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
= by the original Borrower or Borrower’s siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
- shall not be a waiver of or preclude the exercise of any right or remedy. R

27111, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of~

“this Security. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
“‘of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not exécute the Note: (a) is co-signing this Security Instrument only to miortgage, grant and convey

. that Borfower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
“the sums secured by this Security, Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
" 'maodify, forbear or make. ;m‘y,a«;commodations with regard to the terms of this Security Instrument or the Note without

that Borrower’s CONSent. <, o v . o i pyrg oy e ingd tay s e o : :

¢ 27112, Loan Charges... If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection ‘with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
fiecessary to reduce the'charge to the’ permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepaymerit without any prepayment charge under the Note. : : -
= "2/ -13.% Legislation Affecting Lender’s Rights. - If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

: may:require immediate payment:in full of all:sums secured by. this Security Instrument and may invoke any remedies
- permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
’-’_paragraph V7. iy e . : ]

.7~ 14, Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

stailing it by.first class mail unless applicable law requires use of another method. The notice shall be directed to the
-Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

- first class mail to Lender’s address stated herein or any. other address Lender designates by notice to Borrower. Any notice
- provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

»7 .15, Governing Law; Severability. . This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In.the event that any provision or clause of this Security Instrument or the
Note conflicts with applicablelaw, such conflict shall not affect other provisions of this Security Instrument ot the Note
‘which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

‘Note are declared to be severable. ... ..

©-16." Borrower’s Copy. ,,VBéri'bAv‘\}é‘r:shallr beglven ariéycbn:f'ofﬂlgd copy of the Note and of this Security Instrument.

#7217, Transfer of the Property or.a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

“person) without Lender’s prior, written consent, Lender may, at its option, require immediate payment in full of all sums
~secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
-federal law as of the date of this Security Instrument. . ...

=7 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. _ ‘
18. Borrower’s Right to. Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
.enforcement of this Security, Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify. for reinstatement) before sale of the Property pursuant to any power of sale contained in this

~Security, Instrument;_or (b),entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
#(a) pays Lender all sums which, then would be due under: this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any, ther covenants or agreements; (c) pays all expenses incurred in enforcing this

ty Instrument, including,.but imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

‘reasonably require to as ure that the lien of ‘this Security, Instrument, Lender’s rights in the Property and Borrower’s

obligation. to pay. the, sum: secured by this. Security gsgggr_néh(;sh'allffc‘c'mtinue‘unchanged._“Updn reinstatement by
‘Borrower, this Security and th remain fully effective as if no acceleration had

- occurred. However, shall not a ; ation under paragraphs 13or 17.




ragraphs 13and 17

ction required to cure the:
ich the default must be cured;
! , n ) sp otice may result in acceleration of the sums
secured by this Security Instrament a ' ¢ he. 'shall further inform Borrower of the right to
.~ reinstate after acceleration and the right to bring  action fo assert the non-existence of a default or any other
# defense of Borrower to accelerati 1sale. If the de , or before the date specified in the notice, Lender
“at its option may require immedi - payment in full of.all sur  secured by this Security Instrument without further
demand and may invoke the power of sale and 2 her remedies ed by #pplicable law. Lender shall be entitled to
ollect ‘all ‘expenses-incurred -in pursui e remedies provide is paragraph 19, including, but not limited to,

““reasonable attorneys’ fees and costs of title evidence, . . B C :
. 'If Lender invokes the power, of sale, Lender shall execute or cause Trustee to execute a written notice of the

-occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be

#:recorded in each county ‘in which any part of the Property is located. Lender or Trustee shall give notice of sale in the

. manner ‘prescribed by applicable law to Borrower and to other, persons prescribed by applicable law. After the time

“irequired by applicable law, Trustce, without demand on Borrower, shall sell the Property at public auction to the highest
"bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public annotuncement at the time and
Pplace of any. previously scheduled sale. Lender or its designee may purchase the Property at any sale.

pd R ‘Trustee shall deliver to'the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

- expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shali apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, rreras:bﬁéylgjlr‘m.stﬁg's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

/ta the person or, person legally entitled toit:. " P e e T e v o h
“i: 720, Lender in Possession. Upon acceleration under paragraph-19-or abandonment of the Property, Lender (in

: person, by agent or.by: Judicially appointed receiver) shall be entitled to:enter upon, take possession of and manage the
Property and to collect.the rents of the Property including those past due.; Any rents collected by Lender or the receiver
~ shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
.- limited to, receiver’s fees, premiums on receiver’s bonds,and reasonable attorneys’ fees, and. then to the sums secured by
this‘Sec;u,rityIns;rument,j; SR 0 B RTINS T S el o -
©21. Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shall request Trustee to
ey:the Property and shall surrendér this Security Instrument and all notes evidencing debt secured by this Security
o Trustee. Trustee shall reconivey the Property without warranty and without charge to the person or persons
legally entitled to it: Such persorni'or persons shall pay-any:recordation costs. ;o : : S
~22. Substitute Trustee. Lender:inay fromn’fime to° time-réemove Trustee'and appoint a successor trustee to any
Trustee ‘appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
~ power and duties conférred upon Trustée Hercin and by applicable law, " * - = ' -
© .23, Use of Property, The P not currently u: T agricultural, timber or grazing purposes. )
: orneys’ in’the Note, “‘attorneys’ fees” shall include any

i - 25. Riders to this Security. Instrument. If one or more riders are executed by Borrower and recorded together with -
. this Security Instniment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
- supplement the covenants. and agreements. of this Security Instrument as if the rider(s) were a. part of this Security
Inst(ﬁment;_[Chqu applicable box(es)] s ; B p :

[oAdjustable ‘Rate. Rider - [J 24 Family Rider

 Instrument and in any rider(s) execiited by Borrower ;

BY SIGNI .BELOW, Borrower. accepts.and agrees to erms_and. covenants contained.in. this Security -

CT AFET .

. (date)”




. ., and is Incorporated into and shall.

Secure Debt (the “Secun’ty Instru-
ecure Borrower’s Note to

YMENT CHANGES
f“Initia} Inter¢st

onth
thereafter.

I e

" Types of | enders”
. * - .

| 5TaTE oF OREcON.

@ 0

\;I,hereby}certify that

Tecord on the

'andjduly'rec

- 6th - q
orded in v,

Rate” o117 650,

beginning op, September, . ]

“Index

--The Index js the:
terest Rate, Purchase-of Previ
d

ously. Océupied Homes,
by the Federal Home 1ogp Bank Board,

at any Change Date,
- + Percentage points a¢ any Change Date,
ents wilj change a5 Provided in the Note. In-

ate will result in lower Payments,

AMS”




