Gtantof'itrgvocably ‘ngaizts,‘bargfains, sells. and conveys'to frustee in_trust,

KLAVATH

County, Oregon; _désq;ibed as:

.-~ act done pursuant to such notice.

under itho right of

together with all and singular the tenemen heredi ‘and appurtenances and-all other rights thereunto belonging or in anywise
= 'now, or; hereafter appertaining, and the rents, issues and profits thereof and ‘all fixtures riow or hereafter attached to or used in connec-
: .tion with said real estate. - : B

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of }antor herein contained and payment of the
*. THIRTYTHREE.FHOUSAND. TWO , HUNDRED .THIRTY W0 and. 90 F188

s ‘of

‘Tgé?’ 3232 b2 b ST 0% 13 T * s, with ‘iixteiesf'*thérébn\éccordingi to the terms of a promissory
note ‘of ‘even date herewith, payableito beneficiary or order and ‘made by grantor;: the, final ‘payment of principal and interest hereof, if
‘Tiot’ soonier - paid; to” be" dise- and yable eriterms: . of  notes o 5 k o ot

L The’date of maturity of the debt. secure by this instrument:is ‘the ‘date, stated-above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, ‘conveyed,  assigned  or alienated by . the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instr , irrespective .of “the maturity dates expressed therein, or
herein, shall become immediately due and payable. - : o

The above described real property is not currently“used ’for ‘ugriéﬁllﬁiél;"!imber’6r‘§r&iing purposes,

To protect the security of this trust deed, grantor agree " “(a)’consent to the making of 2ny map or plat of said property: (b) join in
. To protect, ‘préserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; - Subordination or other agreement allecting this deed or the lien or charge

not'Ia" commit oF permit’ any waste of said property.- = - wom e LS ~thereof; - (d ) reconvey; without warranty, all or anypart of the property~The
. To complete: or.. restore, promptly and - in good  and workmanlike . grantee in_ any,_reconveyance may be described as the “person or persons
manner any building oF improvement ‘which may . be: constructed, damaged or”" lega"y‘entgrled thereto,” and the recitals therein of any matters or. facts shall
destroyed thereon, and:pay when due all costs incurred therefor: i be conclusive prool: of the truthfulness thereof. Trustee's fees for”any of the

: 3. To comply-with. all.: laws; ordinances, regulations, covenants, condi-: yServices.mentioned, in this paragraph shall be nof less than 35, 5l Lo
and restrictions allecting. said_propert: -the beneficiary so requests, to . - B 10.. Upon any: default by grantor hereunder, beneficiary may at any
e ing s '+ dinancing  stat pursuant to the Uniform Commer- time without notice, either in Person, by agent or by a receiver to' be ap-

‘ cial-'Codé "as’ the” beneliciazy. may require and to pay for filing same in the pointed by a court, and without redard to the adequacy of any security for
proper - public_office or-olfices;. as well as the cost of all lien searches made . the indebtedness herchy Secured, enter upon and take possession of said prop-
~ by ftiling olfx sor hing - ies as: may be deemed desirable by the ' -erty or any part thereol, in its own name sue or otherwisc. collect the rents,
X iary.~ SRS e C il T issues and prolits, including those past due and unpaid. and apply the same,
N 4, To provide: nd" continuocusly “maintain insurance ‘on the buildings... less costs and expenses of ion and collecti including r ble attor-
now:or-héreatter erected on the-said . premises Against loss or damage by lire | ‘ney's fees upon: any indebtedness secured hereby, and in-such order as bene-
and”such lother harards as the beneficiary “may Irom' time ‘to’ time require,- in ficiary may~ delermipc. : A . 3 R .
an cmourt .ot less than 3---'EU- To-VA: - written'in oo 11. The “entering . upon “and taking possession of said property,” the
oom’panier_acccptable, to the eneliciary, “wi loss pay e latter; all.... collection of such -rents, issues and prolits, or the proceeds of fire and other
policies of insurance. shallbe" delivered to (the beneliciary as soon as insured; insurance policies or ion or ds. for any taking or damage of the
if_the:grantor, shall fail {or, any reason ‘to:procure any. such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver-said” policies to the’ beneficiary at least lilteen days prior to the expira- waive any. default or. notice of default hereunder or invalidate any act.done
tion of “any polity” 'of ‘insurance now or hereafter placed “on said buildings; ‘pursuant to’ such notice. .
the. beneficiary: may procure [the same at grantor's expense. The amount: L 12..Upon default by. griantor in payment of any. indebtedness secured
collected - under any lire or other insurance pchcy_ may. be applied by b_uzeh— hereby ‘orin his performance ot any agreemnent hereunder, the beneficiary may
ciary .upon any.indebtedness. secured hereby _and in such order as benehcmryﬂ, sdeclare all. sums. secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary the entire amount so collected, or event® the beneliciary at his election may proceed to foreclose this trust deed
‘any part.thereof, may. be released .20 grantor. Such application or release shall in cquity.as a morigade or direct the trustee 1o foreclose this trust. deed by

- not cure or waive any default or notice ol default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee’ shall

i Loy . } ., execute and. cause fo be recorded his written notice of default and his election

. To keep said ‘premises free’ from ‘¢ nstruction llens. and to pay all ' 1o’ sell - ‘the said “described’ real property to satisly’ the obligation secured

faxes,: assessments and. other. charges ‘that may ‘be ‘levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other . thereof as then required by law and proceed to foreclose this trust deed in
charges become pastddue or delinq;zu;t and ;la(rombtly deIiv[er rec».tipts heret - the mz mner p id. ’_in;OR5186.735 to 86.795.

“to. beneliciary; shoul the grantor- fail to make payment o. any taxes, assess’ vove o fARE TN " -

" ments, insurance - premiums, liens or other charges .payable by grantor, either sale, 2 53};21"" '!ha "".s'"‘ h? ;o'"”":’;c‘d for 'c"’s""h by advertisernent and
by ' direct pay or by providing - beneficiary _with  tunds . with - which' to sale. ”':e E”n;‘?‘: ‘:m:npng‘rheo o ays belore .’l"‘ g"’{;" ‘oiegr"a?;';sm"dw’s the
make such payment; beneficiary ‘may,’ at its option, make Pojment thereol. - the ‘delault or detmatte) 15 Ton Getaalt commn 2 Taiture to ;';ay'? “when die,
her bﬂ‘.e to; t';::: s:-t‘;:m;’hew;g;:g'::g::‘;etsc‘rl:;e:ia',; s;;rlaogrrt:p;:: to’ea:;t; of {he:.;] Sums secured by - the trust deed, the delault may be cured by paying the

_hereby, ‘toge: with . r1oed ! B enltire amount due at the time of the cure other fham such porfion as would
trast’ deed,; ‘shall be added; to and become a part of ‘the debt secured. by this . not_then be duerhad no defauit. od. & her default that 5 ble of
‘frust deed,without swaiver.-of ; any ~rights .arising . from breach, of .any o€, th being. eoreg ek d by - tendering neT other delault that is capable o
) ts hereof and for. suc 3 - wth i _as, af id, the prop- ng cured’ my e cure: 'y~ tendering .the periormance required under. the
.covenants_hereol , [0 Such. payments by .85, ! obhganoncn trust“deéd. In any case, in_ addition- to-curing the delault or
rty; hereinbefore described, as well-'as’ (he grantor,” shall bé bound fo" the £, 5 BT I P

:.erty, hiereinbe o paraaed,. A8, . N A gt o Fl the’ person 8 the cure shall pay to the beneliciary all costs
same’’ extent’ that* they “are" botnd for' the payment tof . the  obligation herein A b 4 . fhe
. N - . e . . and “expenses actually incurred in enlorcing the obligation of the trust deed
described,” and . all such i payments: shall .be ;immediately due: and payable with, together with trustee’s’and attorney-s f ¢ ding th. t ided
out.notice, and. the nonpayment thereol shall, at-the option of .the beneliciary, |, by faw.- ! cy's lees not exceeding the amounts prov.
render all oo Dy this trust deed cdiately due ‘and payable ‘and ice gt Otherwise, the sale shall be held on the date and at the time and

nstitute”a’ breach of: this: trusi - M place. designated 'in' the notice: of ‘sale or the time to which said sale may

£3

Y1)

tio

‘ol title searn "t vk o the other ot g e‘;l}Se':;es’ul the, trustes imcurreg. be et ned, 35 Provided by Ao T he el ahoy Y Selt said property Sither
€ £ fon with or- in enforcing. theo Sygna cxpenses of. the. truss 1 or; in separate. parcels ‘and .shall se e parcel or parcels at
_in c_onnecnlon.wath:g inenforcing this obhgal:on and “trustee’s ‘and attorniey’s auction 1o the highest. bidder for-cash, payable ar the tip::e i sal:a,rm‘n
leres act;xal 7}_'01!':;!::"-;" and. defend any action or proceeding. puiporting to s;;all deliver toh‘rhe‘purchase.rh:ts deed in form' as required by law conveying
affect the.security. rights or p‘oweis;o!,beneﬁciaryio;, trusteé; and. in any.sui B ro h!e"!m?al:o:g!::ld;g g;'{“:f’{n ‘:"“;',';a:; 'lg": ":l‘:;‘;""z{'c;;gl’:;.’v:’ r‘;’;
action or. proceeding in which the beneliciary or trusice may appear, including the truthial, th i " any , tve pro
any. suit: for - the: foreclosure-of . this. deed,. {0 pay . all, costs and expenses, in- ;)h e frut ":e;s l-"-m' Any person, excluding the trustee, but including
z = - g B & 5 ', Costs, ar a e . : . - .
«cluding evidence. of title and_the beneficiary’s or. trustee’s aftorney’s’fees; the '~ ¢ gxfa‘nlgr an: Peneliciary, may purchase at the sale. .
motmnt” of - ney's fees sntioned- in*this paragraph”7 in‘all’ cases shall ‘be-:" 37 437184 When' trustee sells pursuant to the powers provided -herein, tristee
fixed by the trial ‘court and in’ the event of an appeal.{from any..judgment or +: shall apply. the. proceeds of - sale ta. payment of (1) the expenses of sale, in-
decree of :the:trial court,. grantor, further -adrees. to_ pay ,such sum as.the ap- . cluding the Compensationof the trustee and a reasonable charge by .trusfee's
pellate court shall adjudge r ble as’ thé beneficiary’s ‘or trustee's asttor- attorney.” (2) to the: obligation secured by the trust ‘deed, (3) to all persons
ney's lees oni. h-appeal.. - ) - P ) aving recorded - liens subsequent to the interest of the trustee in the trust
i It is:mutually:agreed. that: T c e deed as theie interests may. appear in the order of their priority and (4) the
‘ra In the. event that any portion ‘or all of.said pmpen'yhsha'il Be taken " ;urpllus.a‘:l any, .10 the grantor Or ‘to' Ris' successar in inferest entitled o such
o right o i domain‘o nd beneliciary shall’ Rave the™ 3urplus.: L I R . .
' e e ! o . all e et imons f KU | Y may from time. to time AppOint & sUCCEsSOr or suCCes-
right, il :it _so'‘elects, to'require. that:-all or anyportion: ol .the monies: payable . cir oy D denelie o 4 PO .
as‘ c&mpennﬁon for luche?nking. which are in excess of the amount required u":"‘;e:", 6"" n"’ ';"':I;’ ’;’"'"".d lh‘"';" or d’" "'"i: 4 "’"5‘" (ix d here-
to. pay all reasonable costs, expenses and attorney’s fees necessarily paid or fresstes i’:ol "" " ‘;l’"z" ""’ea and without conveyance to the. successor
"incurred by grantor.in- such . proceedings, shall be paid " to  beneficiary - and rpon ey eanter shall be vested with all title, powers and duties conlesred

applied by it tirst upon any costs and exp and-attorney’s fees, upon any frustee herein named or appointed hereunder. Each such appointment

C A H 5 - and substitution shall be made by written instrument executad by beneficiary,
R Ry Sy R B R A N R e
.secured hereby; and, grantor agrees, at. its own expense, to ta e _such actions __ x:}';;’: ;ﬁ:cg;:":’::{‘ s;s" s"f’{’ be e proof of proper appointment
and. ‘such "instr as - shall be‘necessary;m‘obtq ing such*'com-;>" "0t Ihe su e TR

i pon beneliciary’s .r

p ptly u, . . 17. Trustee accepts t is
9. At any tirhe and lrom itime ‘to fime upon written. request of bene- . acknowledged is made a publ; i
ficiary,” payment of- its Jees- and. presentation -ol. this- deed - and. the:note - for, obligated - to -notily any. party” hereto.of  pending sale under any-othes deed of
endorsement (in case of full -reconveyances, for cancellation), without' affectin, trust-or ‘of any action ‘or procerding in which ‘grantor, beneliciary or trustee
he \ liability “of any i person lor the payment.ol.the ir:(ifb(eqmgl, trustee. may . shall be.a part uch action or proceeding is. brought by, trustee,

trust ‘when this deed, duly executed . and
record as provided by. law: Trustee is not

INOTE: The'!Trust * Deed “Act provides “thot the Mtriiiss heratnder must "b‘a”éilh‘erl‘un‘onémny;TWh'o 13 "on’ actlve ‘member: of : the: Oregon Stato- Bar; o bank,  trust’.company
or savings and . loan i h .10, do busi under the laws . of . Oregon or the Unlted States, o title | X y horized 1o Insure title 1o real
property ofthis ‘state, *its’ subsid “affiliates, ogentsior branches; the: United States>or‘any ‘ogency 1he:ee','~or‘cn escrow agent Heensed under ORS 696.595 10 696.5

% x




. by 2 ab described note and thi's‘tru;st deed are: o
or " agric ural - purposes (: see Important Notice below),
al person, or business or commercial purposes other than agricultural

ties. their _heirs, Iegatees, devisees, administrators, execu-
iciary -shall mean. the. holder and owner, including pledgee, of the
iciary heérein.' In /constming this deed: and whenever the context so requires, the
r, and ‘the singular ‘number. cludes the plural, . .

a . credifor
on : Z," the *

I.attixed to the foregoing instrument is the .
: that the instrument was signed’ and

id ‘corporation by authority of its board of directors;

ckxii)'wleage‘d"said_‘instmmént to.be. its voluntary act

(OFFICIAL
SEAL) -

REQUEST ‘FOR FULL RECONVEVANCE
be" uisd Snly ‘when' obligationi ‘hive' b

% LR < EVS Ly IR T A N T Tl - B e
- -The' ziiidersigned(zs the ‘legal owner and of. all indebted “secured by the ~foregoing - trust deed. -All sums‘rseéured'b;};said
Ctust desd ;)ﬁﬁélbéé‘rjilullj; ‘paid and’ éﬁﬂf&ﬁed. Y&’hé}gﬂfﬁ?é directed; on Ppayment o you of any sums ‘owing to you under the terms of
i said* trust: deed ‘or pursuant to' statute;: to- ‘evid of*indebtedness ‘secured by- said> trust deed (which are delivered  fo-you :
g {7 with said. ust-dec d #0.rece n without. warranty “fo ‘the’ parti ‘dégiéhé‘téd'b;'i the" tefms ‘of ‘said ‘trust deed ‘the”

i “Beneiic:'ary

before will be made.

STATEOF OREGQN, .

N rer s renp i Swas.z ‘eived fqr record h ' day .
& ‘Barbara ‘A S : ’ st : v ’19,‘ 85 .

recorded,

p i.: or as fee/file/instru-.:
o tﬁent/mxcroﬁlm/ reception.No. ..._.8_5:9._, x
:Record of Mortgages of said County.:

‘i Witness - my ‘hand _and, ’§g§1:{0f;g
-Cox_z’nty'rafﬁx»éd, L DR :




