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11 (If the interest rate is less than-—=<== nership or. operating loan(s) secured by. this instrument, then the
. rate may, be changed as provided.in the:note:)e 1 fite o isfs Bt S Smian Lyt e P arig Tnapvaant
-And ithetnote' évidences 'a*loan to Borrower, and the; Governiment; at' any. time;'may-assign the: note-and-insure the
payment‘therof ‘pursuant:to the Consolidated :Farm and: Rural-Development Act; or Title 'V of the Housing Actof 1949, or
Vit tane .t drilEUER [ EP A orEt nne

-'any ‘other statutes ‘administered by the Farmers Home Ad ministration; s’

“And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the

“::Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
i shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
- of the note or attach to the debt evidenced thereby, but asto the note and such debt shall constitute an indemnity mortgage

.- to secure the Government against loss under its insurance contract by reason of any default by Borrower;

:i-And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower

* by the Government pursuant to 42 U.S.C. §1490a.

% NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or

- in the event the Government should assign' this instrument without insurance of the payment of the note, to secure prompt

payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the

“% note is ‘held by an insured holder, to secure performance of Borrower’s agreement herein to indemnify and save harmless

" the Government® against loss under its insurance contract by reason of any default by Borrower, and (c) it_faﬁx@gﬁt and at
-all times to’ secure the prompt payment of all advances and expenditures made by the Government, with Interest, as herein-
after described; and the performance of every covenant and agreement of Borrower contained herein or in any supplementary
agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the Govern-

“ ‘ment the"foyllbv‘y'ing property situated in the State of Oregon, County(ies) of Klamath, to-wit:

TheNE%.NElﬂ ‘and that portion of Government Lot_7 that lays Northerly of the

‘Southern Pacific Railroad right of way in Section 12, Township 41 South,

" Range 10-East of the Willamette Meridian,’ in the County of Klamath, State of

Oregon,: EXCEPTING THEREFROM that portion of ‘the NE}:NF};; which lies within the
‘palles-California Highway. e L L

: ) F CﬁPiIiINGA_‘éfright': of way deeded to the Central Pacific Railway Companys
by‘,d'éedrecdyxded‘:’.h Book 85, page 434, over and across Lot 7, Section 12,

" Township. 41i‘S’outh,iR3nge 10 East .of the Willamette Meridian. :
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ST ® xrwsp g op e @
o' I 3% insureai’s)ﬂqhm 18&:' m& olicies a
request, to deliver sych policies to the GMHMW ﬂaﬂ,‘f
(9):- To maintain improvements in good repair ang make repairs required b

4 goodand -hnébandmanlike ‘manner; comply with such farm conservation practic
'thgaGgVéiﬂmén‘t"f{of . th i

‘Impdirment-of he & :

- " timber, grave] oil;gas; ozl or other minerals

(10)=Ts comply with ali laws, ordinances, and regulations affegt
j T6"pay b_i'fréi{ﬁbhr'se the Government for expense?féﬁs?{ﬁi _

S A1) ;:SHOULD ‘DEFAULT oceur in the
“‘this 'instgument,»o;‘f should any one of the parti
nsolvént, or make ‘an’assignment for the bene
:(a) declare
ut other
appointed for the property, with the usual powers
rovided herein or by law, and (e) enforce any and all other rights

share“of jthe;purchase ‘price:
n the orcje;:presqibcd above

be use
d hasobtained 'tk
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STATE' OF OREGON ¢ " COUNTY. OF KLAMATH: :8s:
hereby certify: that”the within i
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