THIS.TRUST DEED, .made this
. DOWNA-I5- -GHUGK- and ~RICHARD.fr

SHUCK. & ASSOCIATES,,..INC

‘as.Grantor, ... MOUNTAIN. T

BANY, INGaii

FIRST INTERSTATE BANK:
as-Bere

yas tenan

T Y

54388}

Klamath

*'together . with all and “singular:the ts, heredit.
now. or “hereafter appertaining,.and the rents,
tion with said real estate. :

+« FOR,THE. PURPOSE ‘:éE-~SECURING:‘PERFORMANCE. of.each;agreement of grantor herein contained

... Conservakor fortheEstatesofluscombeIawvor,Mary
wli':ls i.gqumedﬂ?tle as.Idla M. Lawvor,.each as.to.an
g A i WITNESSETH: S
inén’tor”irré?o“cablﬁg;ant;,‘r batg;ains;—sells and ‘conveys' to trustee in trust, with power of s
...County, Oregon, described as: : '

and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

,.as.Trustee, and

tayle ' the prqpért}'

and pay : of the

ELEVENE,THQUSAND EIGHT ,HUNDRED',AND NO .CENTS .. ...

:Dollars, with-interest: thereon according to'the terms of a‘promissory

' note, of. e‘(qn'»dat_e;be
riot ‘sooner “paid;:to: be ‘due;and:payable. iy .
‘: . The date of maturity of the debt secured by this

" sold, ‘conveyed, assigned or alienated by the grantor without
then, ‘at -the -beneliciary's option, all obligations secured
i+ herein, shall become immediately due and payablé i

ik v

,fpaya'tflg to beneficiary-or order, and.made by, grantor;.the tinal payment

instrument is the date,
becomes due’.and. payable.”In the event the within described. property,
t having obtained the written consent or approval of the beneficiary,
by this instrument,

of principal and interest hereof, if
19850 ' ~

: stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

irrespective of the maturity dates expressed therein,. or
G o

5" The above described real property is not. currently used:for; agric

To ‘protect the security of this trust deed, grantor agrees:
:To_ pi
e not o remove or demolish any. building or improvement”thereon;
0L.£0 commif or permit any waste of said. property. Wi
“2,:2:.To complete’ or- restore- promptly. and..in good and *workmanlike
rvany. building or imp: ‘which may.
destroyed-thereon, and . pay wheri 'due allcosts‘incurred therefor.
= ;"3 °Td comply: with all laws, ordi r lati ts, condi-
ions, and ,restriclionshallecring said property; if the beneliciary so requests, to
) executing such £ £ ” ! Y S PAs

1 preserye and ‘miaintain_said_property. in . good . condition , _8ranting_any._easement. or - creating any
. “lhe(eql;,\-,;(d») Treconvey,

be .constructed, damaged or. .

;:OF; grazing purposes.

(2) ‘consent to the making of any map

or plat of said property; (b) join in
restriction_thereon;_ (c). join_in any

reement atfecting this deed or the lien or charge
. ( without warranty; all or any part of the property. The
grantee 'in” any reconveyance may be described as.the *‘person or. persons
legally entitled thereto,” and the recitals therein of any matters or~ficts shall
be *conclusive .proof-'of the truthfulness thereof. Trustee's fees for. any. of the
services ioned in this ph shall be not less than $5. ~

L e _I(l-,'Upon any. default "by grantor hereunder, beneficiary . may at any

sabordination” or other

7 pursuant_io. the
encficiary..may. require and  to pay lor filing same in .the,
or”otlices, ‘as ‘well as the cost of all lien searches .madi
searching -agencies. as, ma, e degmed;,defiublg by~ th

ly m : e .on . the ‘buil

s on‘the 'sax'zz premises agdainst loss or darnage by.

and ‘such-other hazards:as the: eficia a om- time-to - time require,

an, amount ‘not, less than $. 4ﬁ -"ﬂ’dd". bﬁ s written”in
< ies : ace ble to: the beneficiary,: with :loss: payable’ to-the latter; all -

policies of ‘insurance’ shall .be delivered to the beneliciary as soon as insured;

il the ‘grantor shall fail for any réason“to procure any such insurance and:-to

deliver said: policies to the.beneficiary at'least fifteen days prior to the expira-

tion of;any:-policy :of insurance:- now-or herealter: placed on said . buildings, -
i, the. beneliciaty 'may .procure 'the:same at “grantor’s expense, The amount

collected ;under- any fire or:other: insurance -policy ‘may-be applied by benefi- .

ciary upon’ any indebtedness secured hefeby ‘and ‘in such. order as beneficiary
“may determine,}or:at option of:benpliciary/the*entire\ amount -so collected, or
. any part thereof, may be released to grantor. Such application or release shall
. not cure’ orrwaive any default or notice:of defaul ereunder or invalidate any
act done-pursuant to such notice. =, e Y i .
ST #5.::To rkeep .said. premises. free. from construction Lens and to pay all
taxes;” assessments and other’charges that rmay be’levied. or assessed: upon or
" against said  property . belore any. part of such  taxes, assessments and other
charges ' become .past.'due’or delinquent and promptly
to beneficiary; should the grantor :fail to make payment of any taxes, assess-
ments, insurance, premiums, -liens or ofher charges payable by.. grantor, either
+ by direct -pay ..or. by : providing. beneliciary 'with funds with which t
-5 'make . such. payment, - beneficiary may,  at ‘its: option,” make payment. thereol
-."and the.amount, so_paid, with interest:at.the. rate set forth in the note secured .
.“:hereby, together with  the obligations ‘describéd'in’ paragraphs 6-and 7 of this
<trust deed, ‘shall"be added-to-and become:a part; of the debt ‘secured:by " thi
trust.-deed, without:waiver. of any'rights arising. from :breach .of any _of th
* covenants hereof, and, lor such ‘payments, wih interest as:- aforesaid, the prop.
< erty. hereinbélore desc¢ribed,’ as well<as the +grantor, “shall be -bound 10" the
‘samie’extent that:theyare bound: for: the:
- describ and ‘all ;such, pay be ; ly due.and. payabl
> out notice,” and thé nonpayment_thereol shall, at the option of the.
# “render. all sums secured "by: this trust d immediately ‘due "a;
constifute a breach of this trust'deed. %57 R O
i i1 To. pay-all-costs;, f; this;trust including the cost:
itle’ search - as ‘well as_the other. costs and expenses of the trustee incurred
in’ conniection with or in enforcing 'this obligation and trustee’s and attorney's
*. fees_actually incurr 5% : s q
=m0 To appean a 1y He)
: ~affect the security rights or powers’'of benefi

proceeding "purporti
ary or trustee; and in any suit,

-~issues andprofits, including those” past' due -and unpaid, and apply ' the: same,

.: pursuant;to’ such-notice. Lt

> hereby, .whereupon the trustee shall fix the time and place of sale, give notice
deliver ‘receipts therefor ™~

payment i of i the obligario'n'hén:ein- i

: in one parcel or in separate parcels and shall sell the parcel or parcels at

;. the: property so. sold,: but without. any. covenant.or warranty,

time - notice, - either in person, by agent or by a receiver to be ap-
pointed by a:court,~and without regard to the adequacy of any security for
the indebtednéss hereby . secured, enter upon and take possession of said prop-
verty or any part thereof, in its own name sue or otherwise colleét the rents, -

dess costs and.expenses of
ney’'s’ fees upon any .
ticiary . may -determin X
w I1.*The" enteéring “upon “and * taking  possession ' of - said “property, “the
collection’ of. such rents, issues and profits, or the proceeds of fire and other
e icies or ¢ ion or awards for any taking or damage of the

U property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice  of default hereunder or invalidate any act done

e: operation and collection, including -reasonable. attor-
mdebtedness secured herel;)-, aqq in» such. order as bene-

by . g in pay of any indebtedness secured

hereby-or in his performance of any agreement hereunder, the beneticiary may
declare all sums_secured hereby immediately due and payable. In. such an
event 'the: beneliciary at his-election may proceed to foreclose this trust deed
, in.equity as.a. mortgage or direct .the. frustee to foreclose this trust deed by
“‘advertisement and sale. In the latter event the bencliciary or the trustee shall
execute and cause to be recorded his written notice of defauvlt and his election
10" sell" the  said described real property to satisty the obligations secured

Vst 424 Upo:

K n

defaul

thereot ‘as“then’ required by law and proceed to- foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

- -, -13. Should the beneliciary elect to loreclose by advertisement and sale
then ‘after ‘default” at "any time prior to live days belore the date set by the
trustéc-for the trustee’s,sale, the grantor or other person so privileged by
ORS '86.760, may pay fo the beneliciary or his in interest, respec-
tively, the entireamount then due.under the terms of the

trust deed and the
obligation secured thereby (including costs and expenses_actually incurred in
enforcing the terms.of the obligation and trustee's and atforney’s fees not ex-
ceeding the amounts” provided by law) other than such portion of the prin-
cipal as would not ‘then be: due had no default occurred, and thereby cure
the default, i hich even: foreclosure p. dings be dismissed by
the trustee. AR I R T e R

14. Otherwise, the sale shall be held on the date and at'the time and
place designated in the notice of sale or the time to which said sale may
be postponed -as-provided. by law. The trustee may sell said property either

auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
it 2 express ‘or im-
‘plied. The'recitals in the deed of any matters of fact shall be conclusive proof

r. trustee: may.-appear,:

‘.action”or- proceéding in’whichithe beneticiary’ 2 2
“rany.suit; for ; the..foreclosure of..this. deed, pay. all. costs, and . expenses, in
-* cluding - evidence of title ‘and the beneli ’s_or, trustee’s atforney’s feces; the
“amount of ‘attorney’s fees’ meéntioned 'in this “paragraph 7' in all ‘cases shall be"
lixed by the trial court andin: the ‘event ol:an appeal from any judgment or
ii-decree ol the (rial court, grantor lurther agreex to pay such sum as the ap=
I pellate “couit :shall ‘adjidde ; teasonable the beneliclary's of (rustes’s affors
ney'a leey. an’ such - appeale s e e frie P

It is mutually adreed thaty: ::-~' " . el ,

N ..;.8.7In thé event that any portion ar all ol raid property” shall be taken
:under the right of ‘emi; d' in of 'cond: ion, beneficiary shall have the'”

i “right, it 'it"so ,elects, 1o require that all or any portion of the monies payable
“as compensation-.for such taking, which -are in excess of the amount reqy:'red

: to” pay all:reasonable costs, :expenses and attorney's fees necessarily paid or
i incurred - by drantor. in ‘such:proceedings, shall be paid to bencficiary and
applied by -it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appell: courts, = iy paid or incurred by bene-
liciary (in - such ; proceedings,  and - the. balance  applied . upon - tha imndelitediteay

secured Rhereby; and < frantar agdreés, atiits 0wn expense, fo take such actions

shall be necessary - in. obtaining such com-

P ptly upon 'S request. R

. 9. At any time and from time to time upon written request of bene-
ficiary,. payment_ -of . its fees. and presentation of . this deed and. the note for
endorsement (in-case of full r yar 11 h allecting

‘. -the liability of any.person for the pay trustee may

e s siapd eiiiruenie pe wpies Sox

and execute such instruments as
pe I

es, fe ),

of the truthiulness thereof. Any person, excluding the trustee, but including
“the r-and; beneficiary,:may. purchase at the sale.

31 1150 When tristée sells pursuant to the powers provided -héréin; trustee
-shall'.apply . the .proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustce’s
attorney, (2) to ‘the obligation recured by the trust deed, (3) to all persons
having fecarded lens submequent tiy the interest of the fruxiee in the frust
teed an thelr Interests may appear ln the otder of thelr priotity aml (4) the
: ‘.'urpllun “it-any, to the grantor or 1o his Inint ¢ itled 10 such
eurplus, D :

d: by law beneficiary "may Irom time to
a S to any trustee named herein or to any
trustee d hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and - duties conlerred upon any trustee herein named or appointed
-hereunder. Each such i and substitution shall be made by written
instrument d by beneficiary., & relerence to this trust deed
and its place of recand, which, when recordad in the olfice of the County
“"Clerk ar Recorder of the vounty o counties in which . the propesty iz situated,
shall be conclusive proot of proper appoil of the trustee.

17, Trustec  accepts this trust when - this deed, duly executed and
acknowledged is made a public record as provided by Ilaw. Trustes is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or p ding in which tor, beneficiary or trustee

shall be a party unless such action or proceeding is brought by trustee.

"NOTE: The Trust:Deed; Act provides .that the  trustee: hereunder- musf;be,gi‘th_er an .attomey,. who is an active, member, of the -Oregon State Bar, a
> do business under- the Iaws “6f *Oregon or the United “States, o title § Y horized
the United States or any agency thereof, or on escrow agent licensed under ORS 696.5257w‘ 96585,

or savings~ond lodn  association outhorized to
propesty - of this state, its subsidicries,” affiliates, agents or branches,

_bark, trust company
to insure title 10 real

% s




The grar
in ie

i arrzmts “that thé’ eéds' of “the loan represe + the above-described ‘note and. this trust deed are:
¢ primarily - for - grantor’s personal ortant Notice below),

&&xmwméx»x&xaﬁxxx Te RO MBN KGR FOH A0 2 x@a&x&maammux M

theu' heirs, legatees, devisees, admxmstrators, execu-

tor. , personal represe 3C ors and; assigns.: : iciary: - ¢ and .owner, including pledgee, of. the

contract secured Imreby whetber or not- ~as beneficiary. herem I n /:onstrumg this-deed ‘and whenever rhe context so requires, the
o d the ini J uter and the ing lud the pIuraI.

hand the day and year ixtst above written..

3 Immg uul whuhavor wurmn!y (a) or (b) is
rnat pplicable; ‘if s‘ > y and the beneficiary is a creditor .
as; su:h word is’ defi : lending -Act und Regulahon Z, Ihe
benef'uary - MUST comply wnth th A fati
for' this' purpo: y s to'be'a FIRST tien to ‘finance
he un:huse of ¢ dwelling, jse 5 ans-Ness  Form No. 1305 or ‘equivalent;
i NOT to be Cor is not.to fmun:e the purchase:
1f: compliance

(If the s:gne
‘use: the form of

N ‘|- duly’ sworn, dtd say that the iormer is the..
: named ‘Donna: M Shuck: and Richard S. : presxdent and- that: the latter is the

Shuck and acknowledged the ‘foregoing - m&xof SHUCK & ASSOCIATES I
'nstt;um,ent tq: be "thelr. voluntary act .-
“atid-

corporahon, ’and that the’ seal affix o the foregoing instrument :is the .’
rporate; seal ‘of said corporation and that the instrument’ was signed ahd,
“sealed in behalf of.said_cerporation by authority of xts.board 'oT dxra:tors,
and each ol them ackno 7, d id mstrument to De-ifs-

;1 REQUESTFOR: FULL; RECONVEYANCE. =~

fy when obligations have Seen Ppoid.

. The unders:gned rs‘thc-lega ‘owner and holder ol all ndel edness secured by the ioregomg trust deed All sun';s secured by said

trust deed -have, been« uIIy .paid. and. satxshed You heteby are d:rected on payment . to you: of_any. sums: owing to you under the terms of.
N “to statute, to cancel all evi of ind bted! secured by said trust deed: ‘(which are’ ‘delivered’ to you
thout warranty, to the- part:es desxgnated by the terms of said trust deed the

Beneixc:ary

il De ;on‘ lose or destroy. this Trust Deed or THE NO.I‘E'whk‘i\' it secures: l_qlli' my’s}! L Iinn‘d‘ to the trustee for Uation before

; ‘STEVENS-NESS AW PUSB. €O,  PORTLAND., ORE.

Record - of .

Wxtness my hand and seal of




i DESCRIPTION S

The i‘ollowing de{scrib’ed rea)’ Property situate in Klamatp County, Oregon:

¢ A parcel of ‘Jand ip the % of Section 1o, Township 39 South, Range ¢
CEwM., more pa.rticularly describeg as follows: Beginning at a 5/8 inch

“iron pin op ‘he Wess right. or Y2y line of Summers Lane whjcp be

2 distane and West » distance of 30.0

; > 2id Sectj i
the' Hort < )

rdens; thence N,

&oce of 2pp. t : s tog om <
:.02 the West righs 3 ers. Lane; thence
élong said righs of

» @ distapce of 225 36 fee > more or less,
10 the point ofr be g : :




Lot g4, DEBIRK HOMES | ording ¢ icial piat
thereof on fije in th ‘0 County Clerk of
K!amath County, n.. - , -

A/K/A‘ > Oregon .

'srAmoroxEGou,J
County of  Klomath
Ftlodforucordatwqtmof

, o —
on thisihda)’ of . ay A.D. 19

al____ 3:58 o'clock P __ M, and du;
. necorded in Vol.___ 485 of




