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‘TRUST. DEED

ZHIS TRUST DEED, made this ...... 1S5 day of ... M8
-BRUCE K- 'MﬁF‘T-DQ‘ﬂN.EY .and::PAM -J.. . MCELDOWNEY. .
i : : Ty o 2 - . .

PPN
BHL

" as Grantor, . KLAMATH. COUNTY.. TATLE . COMPANY

ERPUHL_and .

s o

DOBBERPUHL;
i CieRYEC wmereses o S0l hulp
O T P WITNESSETH: - : ) : . RN
Grantor. irrevocably. grants, b;arg:ains; sells and. conveys to trustee In trust, with ;power  of sale, the

e Klamath, Dl County, Oregon; described as:.

SEE LEGAL _

 DESCRIPTION: ATTACHEDZS

and all other fights thereunto belonging or in ariywise
fixtures now: or:hereafter attached to or used in- connec-

ND. NO/100s.

prolennimirorbemteraes ol Dollars, with interest thereon according to the terms of a promissory
note of even datehergw_ith, payable to beneficiary or order and-made by grantor, the final payment of principal and interest hereof, it

May. 8 1988 .

SUVISS =~ SR

‘not ‘sooner paid, to be due and payable’ . o Ma
% - The date of maturity of the debt secured by this-instrument -is; the date, stated above, on which the tinal installment of said note
- becomes due and payable. S ’

*grazing purposes.

(a) consent to the making of any .map.or plat of said property; (b) join in

i gy T 3 S - e 2= gr 18 —any or—creating-any-restriction- thereon; (c) ~join -in~any
->and ‘repair; ot i ‘sub_ordt.nratmr_xi_or_ other agreement alfecting this. deed or the lien or charge
I _not.to, commiit o ¥ ‘waste of ‘Said-property: i v wd P “thereof;’ (d)  reconvey, without warranty, all or any part of the property. The

=7 2. To- complete® of - restore promptly and in good - and workmanlike grantee n any reconveyance may be described as the “‘person “or -persons

“s.manner any building .or imigrovement, which may be constructed, damaged. or.;. legally entitled thereto,” and the recitals therein of any matters or lacts.shall
. destroyed thereon, and,pay.when due all costs incurred therefor. . : - be “conclusive’ proot of the truthiulness thereof, Trustee’s iees for 'any of the
T e V3 13 To ‘comply ‘with all laws,. ordii r lati Y nants, condi- . Services mentioned in this paragraph shall be not less than §5.

~tions and i réitrictions atfecting. said property; if‘the. beneliciary so requests, to R 10. Upon any default by grantor “hereunder, beneficiary may at any
-~ Tjoin in executipg such firiancing statements pursuant to the Uniform .Commer- - time .without notice, either in person, by agent or by a receiver to be ap-
> cial Code as_the beneficiary -may require’ and to pay. for filing same in‘thé t a court, and without regard fo the adequacy of any security for

"proper gublic office_or. offices, "as. well as. fhe cost of all lien searches made::: the indebtedness hereby secured. emtor upon.and take possession of said prop-

by ‘filieg officérs or. searching ~agenties as-may "be déemed desirable by, the. thereot, . i  its, own. we or otherwise collect the rents,
i~ beneficiary. PR e Ty i . sues and pro ling “those “past due and unpaid, and apply the same.
P A= 0.4, To - proyide \arid \eontinuously maintain “ifisurance ‘o the _buildings® . - opération and collection, including’ reasonable- attor-

“nca "or, hereafter: erected .on the said premises against loss or damage by fire . tey’s:{ces. upon any" indebtedness- secured ihereby,.and in such order as bene-

and Such, other k ards~as the beneficiary, mav from time 1o time require, liciary may, determine. et O |

anamousid not lesk than . InSUrable. VaThé : AOK
mpani stable' to ici

-
~
~
~
T
—
=
A

. | .» Written' in - 11. The éntering upon " and" taking. possession of said roperty,  the
e b. Y, with loss payable to' the latter; all - collection of ‘such rents, issues and profits, or the proceeds of fire and other
policies” bf* insurance shall be delivered to the beneliciary as soon as ‘insured;, insurance policies or compensation: or awards for any taking or damage of the
if the:grantor. shall fail for any .reason to procure any such insurance and to'” praperty, and the application or release thereof as aloresaid, shall not cure or
- deliver: said policies to the_beneliciary at least fifteen days prior to the expira waive, any default or_notice of,default hereunder or invalidate any act done
tion of “any - policy "ol insurancé now. or -herealter placed on said buildings, pursuant {0 “suck notice.” .. ' .
the beneficiaty may. procure the same at, grantor's, expense. Thé amount, - {2..Upon, detault by grantor_in payment of any indebtedness secured
ollected. under-any fire or other. insurance. policy may’ be applied by benefi: erebi:"or in’ his performance ol ary agreement hereunder, ‘the beneficiary may
: clary,upon any, indebtedness secured . hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable.. In such an
may determine, or at option of beneliciary ‘the entire amount so collected, or event the beneficiary at his election may proceed to foreclose’ this ‘trust "deed
any part thereof, may be released to_grantor. Such application or release shall . in.equity. as i@, marldage or direct; the .trustee to foreclose this trust deed .by
not cure,oriwaiveiany default or notice of default hereunder or lid. any  “advertisement and “sale. In the latter event ‘the beneficiary or the trustee shall
act done -pursuanf to such, notice, ;. T - Dl i execute and. cause to be recorded his written notice of default and his election
" i 5; To keep said:premisesifree’ from construction’ I'ens and to pay- all fo sell the said described real “property to satisly the obligation. secured
taxes, assessments and cther charges:that may be" levied or assessed upon or, .. hereby - whereupon; the (trustee shall fix the time and place of sale, give notice
against {said - property:before any part ol such taxes, assessments and ‘other - fhereof “as “then" ‘requir by law and proceed to loreclose this trust deed in
charges become. past du; or deh'nq;zent and ;’)(romptly delivler receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor fail to.make payment of any’taxes; assess- 13. Aft . s,
. Jeary, . B Y - . er the trustee has commenced foreclosure by advertisement and
. ments, insuranc ﬁgg)_s,’ Tiens or other charges payable by grantor, either sale, and at any time prior to'5 days before the date the trustee conducts the
. 4 sale, the grantor or any other person so privileged by ORS 86.753, may cure

by * mvrding*bene{iciary.wilh funds ‘with. which to
make such payment, beneliciary may, at its option, make payment thereol, the default or delaults. It the default consists of a failure to pay, when due,
sums. secured by the trust.deed, the default may b, is

and’ the* amount :30 paid‘with interest at. the 'rate set forth in the note secured
hereby;; herrwith ;the .obligati d ibed -in paragraphs. 6. and 7 of this
trust.deed.“’shall,ibe. {0, and becor a, parf ;)1 thebdcbfh_‘sg?u(ed by ‘tl;:':
trust” deed, " withc aiver ‘of ‘any” rights ldrising from" breach” o, “anyof ‘the i not A H "
covenants: ticreof, andifor'such payments;‘wth®interestiasialoresaid, the props ""j,‘fi;r.mgi ':”; dz:; ‘.’g”, "’l‘:,”":u"i;‘z""' ;,'f l';:l::l’l . ‘2:’
e erent had e B e parier < PailibS bound 1 checu SUlIon, o ont, derd Jln . eme i dldiion to”curin ke el o
described, and- all-such” pay shall be' immeds "y‘dilé“arii:l‘ payable wit and expcngs*actuall_v incurred in enforcing the obligation of the trust deed
out ‘notice.” and lhernongu;m'entfthereol;'sha"”a!‘!thé'aption‘ol-‘the’ beneficiary, S_)Lot.‘;!he'r with' trustee’s and attorn fees not exceeding the amounts. provided
rall: - g i i N " . and ;. Dy law. 1 R BRI AR .
il sums sfcued by this trust deedcimmediately; duc. and payable:and §."Othérwise."the. salé shall bé held on the date and at the time and
g o pay Al Sosia. ee oy efpensis ol ‘this irust including ¢hd Eséi 'place designated.in the notice of sale or the fime to Vhich said sate may
search as well as the other césts and . expenses of the trustee incurred be pos“.”’.".’dl as provided by law: ; he ;’"51:";, ’"";; ":" sa lf’"’P"” CI" ‘;
- . H !ofciﬂg this ‘obﬁgation and trustee's and attorney’s in one parcei Of. m sepa'rate parcels an sha S the Pﬂ!ct or parcels a
. %Y . «the  highest, bidder, for. cash, payable at the time of sale. Trustee

auction to
t defend” - = shall deliver ‘10 ‘the. purchaser “its ‘deed ‘in form" as required by law 'conveying
st sk et g, S et o L, T T e et A S e e S
action,or proceeding in which_the beneliciary or.trusteé may appear, mcluding™ - ’p;‘eld,; Sk e‘t;flc'l':is» ";‘h'"; A': g a’zso’::m'::‘;sluodinac;he "" ,Iu sfe :o';;il;‘s::sl féfgg
“any'suif for the foréclosure -6f. this deed," 1o pay - all. costs and- expenses, 3 ';’hi :éhtu"agi{;’s';eliciér m’ay‘- p'u'ich'a'ﬁ at th gséle ustee, s+ ACIUG,
‘cluding évidence'of. title*sand ithe benefi Ty’s: or' trustee’s attorney's: fees; the...,: 0. £ Pt © g ¥ P ot e sale. v . .
of: ’s fees ioned .in .this. paragraph 7, in.all cases shall ‘be ... 1 hen_trustee sells’ pursuant to. the. powers ‘provided, herein, trustee
fixed by’ the. trial court and in the event of an appeal ‘trom any’ judgment or- - shall ‘apply " the proceeds’ of sale to payment ol (1) the cxpenses of sale, in-
decree .of the=trial:court, grantor. further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trusfee’s
pellate ;court .shall adjudge. r ble as the beneliciary's or trustee's artor- atrorney, (2) to tke oblu‘aqun‘svcur;cdv,b[ the trust deed, (3) 10 all persons
niey’s fees_on SuCh™ appeal, T T T W A S nm b G 7 ok e 4 b b han‘-uig“‘ncp;de:d"ﬁens‘subsequenl“rq the “interést of “the “trustee “in “the' trust
- ZJt\-is mhtuélly égreéa that:: } PRy T deed. as ghur‘;mreresls imay appear. in:the order ol:_the':r priocity .:md (4) the
o In'the évent that -any portion or all‘of.sai property ‘shall be.taken:ivt“!’?,’"’ it .any, tothe “grantor or fo, his successor . in. interest,_entitled to such
under the right of i d¢ in or d fon, b iary ‘shall have the surplus; L . . . §
right, it it sﬁ elects, “to .require that all or any portion ol the monies payable ¢ l"_ 7“""’"“‘") r:;yhlro[n ""’f ‘: ‘f"" "PP"'"" "'\7”‘:’:""‘0’. or f"ﬁf:"’_:
as compensation for ‘such taking, which are in excess of the amount required ”'5 © ;'1"’ rus| ";” name P "';" mdow'?l)mur ol "’é "‘m e seccesor
incrred by vantor in stk omreind atforney's lecs necessarily. paid or - under. Upon such appointment, and without. powers and duties conterred
"’c'”-:;dbby- glr_ar:mr m. sutsh procet"qmsz,s’:}:;:‘li be paid ::db:;::l,':':’-’; I‘::;I upon any trustee herein named or appointed hereunder. Each such appointment
zgpll: < ’;{. .'t ;;7 8':,’:;’" any r courts, ily. paid or. incurred b;" bene. and substitution shall be made by written instrument executed by beneficiary,
Bolary in mch procesdige. and “the: balance> appiicd riupoh, thor mdcbicces which,: when ;recorded. in- the, ThAlE e coreards o the county or counties n
secured: hereby; and grantor adrees, at its own expense, to take -such ‘actions “'Ih;":"' the p’°‘”;” ;’ » shail be ve prool ol proper appointmen;
and . execute such instruments as shall be necessary in obtaining . such .com- 0f the successor trustee. R
Ppensation, promptly upon beneliciary’s:request. B 17. Trustee accepts this trust when this decd, duly executed ‘and
9. At any time and from -time to time upon written request ol bene- acknowledged is_made a- public record as Jgrovided by law. Trustee is not -
-ficiary, payment of ‘its - fees and presentation of this deed and the note for obligated o notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for . ). without  atl 7y trust ‘or of any action or proceeding’ in which grantor, beneliciary or frustee
the liab OI.{ any person lptdhe ,pnqu‘rjt g.! lrln: igdcbfcdn:q‘s,a‘ trustes may,‘,_ﬂ;h{l’ll,;bc.a party, unless ;uchxnf!{on_?erp;rﬂrng1§x‘b ought by trustee, .
e e s e e BT IURTL Y TRE TR arnea 1y SRR DR i i Crab st AET B EA Y A r e v il et

o 2

5

NOTE: The.Trist™ Deed *Act. provides' that the “iiisteal hareonder st be Sither 'aACaf &y} ‘Whotis antattivé! member.‘of-the : Orégon’:State 'Bar, o ‘bank,” frust " cdmpany
or savings and loan ossociation authorized to do. business under: the laws of Qregon or the: United States, o title horized ta insure title 10_real

property of this siate, its subsidiaries, affiliates, agents  or bmnnhes, !h_u United States or any agency thereof, or an escrow agent licensed under ORS 6?6.505)0 6‘7_5.585
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- those clazmmg under- him, that he’is law-

ri proceeds of :i.l!e.ldah A;ep;e(scthted by
Py ma Iy for grantors personal Iam:ly,

ed ' txtIe thereto

the abave descnbed note and tlus trust deed are:... .
household or agncultural purposes (see Important Notice below),

g ed applles;to inures
tors, personal representatives,: ‘The.term benehc:ary shall’
contract secured hereby, whethaﬁ or not nnmed as'a benehc:a ry

ereto, their heirs,’ legatees,

herem ]n ,c’onstrumg thls deed and whenever. the

stherthar ..s.' Ferral

Taf prrposes
1 dewsees, admmzstrators execu-_
ean the holder and owner, including pledgee, of the
context so requires, the

the plural

- B ludes the “and the neuter nnd tIz‘

(a) or (b) is
.and .the: bonnfldury is a:creditor
“Act -ond Reguluhon z, ihe

) s,

..and

-..who, each being first

-a.corporation,
corporate:seal:.of

seal a txed to
d corporatzon and that the instrument was signed and
id* corporatlon by authonty of jts board of directors;

saxd instr t fo be - ifs vquntary act

(OFFICIAL
- SEAL) -

'~ Beneficiary

',""";' for before




. County, Oregon,

6832

egcr;bed,;eal‘property,éituate:in4Klamath County,

(Parcel 1: A parcel of land situated in
“Township 40{South,'Raﬁgé‘lO’East"of;the
beingrmo:e“particularly

: ‘”All‘thatfportion;of”GovernmentjLot‘
.wNortherh Rai1foadfrightfof way and West
rg" Canal right of way. '

1 of land situated in
Range 10 East of the
County;-Orégbn;nbeing more particularly
.~ All that portion of Government Lot .
gation Distr

‘Parcel 2: ‘A ‘parce
“Towns 1pn40quuth,

Irri

. Parcel 3: A parcel of land in Lot 10, 8
10 East of the Willamette Meridia

y from the Great Nor

the right of way of. the "g"
i Beginning at-a"

r
S point on the Westerl
Northern Railway, -which point bears. Nort
‘line of said Lot 10:a distance of 8
east corner. of said Lot 10;
Lot 10, North 89°49' y.
of way line of the "G"
-line, the following bea
feet; thence on a ‘curve
of 58.1 feet; thence North '10°
the left with a radius of 623,
: North 19°35' West,

rings and distanc
‘to the ri
05' West,
7 feet, a-
thence: on

Ea

'RETC' - collection | el
S LaR N A " STATE OF OR

ict "G" canal right of w

n, Klamath Count
Y right of way and E

ght with a

'Oregon:

‘Government Lot 3, Section 8,
Willamette Meridi

an, Klamath
described: as follows:

3 1lying West of the Great

of the' Klamath Irrigation District

Governmernit Lot 10, Section-17,

Willamette Meridian, Klamath
described as follows:
10 lying West of the Klamath

ay.

ection 17, Township 40 South,
Y, Oregon,r§ituated
asterly from

Y line of the Bur

lington
West along the South ’

h 89°49:"

North 24°95! West, 160.0

radius of 237.9 feet, a distance
167.0 feet; thence on a curve to
distance of 103.4 feet; thence

a curve to the right, with a

4 feet; thence North 20°15' East

. right of way line of t
+1260.4 feet;

es;

st,

2 EGON; COUNTY OF KLAMATH; ss.
e * " Filed for record S el

this_ 8th dayof ~May

g }185 B ' of

A.‘D.»,l9v 8‘? ' at 10’53"4:lcu:k;x M., and
.- Mortgages on Page 6839

‘ EVELYN- EHN, County Clerk -

he Burlington
more or less to the . I



