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ASSUM PTION AGREEMENT WITH RELEASE

_(Borrowers) in.

oILDO"alS(S an;z.np 00 o Sy 9. : including .

" as Beneficiary or

- County,

19 79

WHEREAS,' "SECURITY_S AVINGS AND 1.OAN ASSOCTATTON. . - - has granted, conveyed, assigned,

and. transferred all.beneficial.interest in said Note and.Deed of, Trust (or Mortgage) to American Savings and

.+ Loan Assocnatlon a. Utah Corporatnon domx, s business in Oregon as Wlllame.tte demgs and Loan Association,
= whose addrcss isP.O. Box 5555 100 S.W. Market. Street Portland ‘Oregon 97228

WHEREAS Borrowers have sold the property descnbed in the Deed of Trust (or Mortgdge) to the
unders:gned Purchasers, ;and, said :Purchasers. desire to assume and agree, to, pay. the .indebtedness and per-
form: all the oblngauons urider sald Note' and Deed of Trust (or Mortgdge), and the Association is willing to
; aid- transfer-of; titl ] [ inde btedness and he ¢ release of Borrowers from thexrA




1. The A”ssociation‘rdoes_ hereby consen to the sale and conveyance of ¢ sses by the aforesaid
Borrowexstdsaid?urchasers._ . s mIEe T e C i o

2. ,Thé Purchasers do hereby ‘assume ai;d agree to pay the ihdébte&ness,'evidemied by said Note and
Deed, of; Trust. (or: Mortgage), and, to perform all of the obligations provided therein, except as modified
herein,’ it‘kbeixig' agreed and unde‘tStood‘ that as of the date of this agreement, the unpaid balance of said

inélgbtedness ‘ i TY SIX USAND - " {UNDRED_EICHTY -AND- ) e Dollars

3y, and that in

er, month, to be applied first to interest and the yalance to princ pal until sai indebtedness is paid in full,
and that, in addition, the - dorsianed will pay the sum of _ B, -

: Dollarsw($ B 1 esnmated to tgp;sufﬁéient to pay ta_gg/efsg_ap@:insurancé‘on said property,

Whiqh,_estirnate may be revised. as pxovided 4,in-the’D'¢¢d ‘of Trust (or, Mortgage), making a. total current

T

; D ollars

R N 'Upvon ;:;ce‘c'hﬁidr"\' of ,t‘h'e;éreement by the Asséciation, BotroWéré are released and di§chafged of
.l porsomal obligation on sald Note and Deed of Trist (or Mortgage): .- e |

- 4)Thl$ assumption by’ saldPu'chasers is joint and several énd—s‘hallibixidﬁth'em, their heirs, personal
irepresentatives,'su‘ccgssqrs, and assigns. . e i S

5Except a;‘(ithér'évi ‘pi;oivided heteih; said Note and Deedf’"t;f ' rust, ‘and al'l"”;otﬁe; loan doéﬁmeﬁts,
shall remain:in full force and effect. o o i e oL L e :

4 6. . Purchasers; agree -that Lender’s.prior written consent shall be required for any and all sales or trans-
- fers of any interest in the property described in the Deéd of Trust, including, but not limited to, any sale
‘or transfer by land sale contract and except as otherwise provided in. paragraph. 17 of.the Deed of Trust;
and that if such sale or transfer occurs without Lender’s prior written consent, Lender will have all rights

B .an’dg,:‘cmgdies—p,rquil_ﬂ for and. 2d paragraph 17.of the Deed of . Trust. Purchasers also agree
: "that Lender-may requ i es, changés’in the rate of interest, change in the maturity, or other

changes .in. the, ferms OL. conditions of, ,;hEe;NQ:te,.D‘e‘qd of Trust, or.other:loan documents in exchange for

Lender’s written consént to any ‘<alé ot transfer of an interest in the property as aforesaid.

_ . IN-WITNESS WHEREOF, the parties have hereunto executed this instrument this —_1st '

SRR
urchaser

6 ~ Purchaser  pEXTER DOSBERPUHL.




" WILLAMETTE SAVINGS AND LOAN ASSOCIATION

~ (ACKNOWLEDGEMENTS = =~ S e 5
| REQUIREDFORALL . BRI - = ‘@9
: ‘ Gk ‘uthori‘zygdéignaté'w/ :

who' exemted the inuniment and’

ecuted the inme lreely and voluntarily. -

STIMONY WHE 'OF, I have horeunfo set: my hand and affixed
e u:al seal the d. and year last Above written.

185 | before me,

Margaret A Rels

the undersngned Notary PUblIC personally appeared

tKenneth AL Dobberpuhl and Dexter Dobberpuh

D personally known to me

X proved to meon'the basns of satlsfactory evidence

tobe the person(s) whose name(s) —are = subscribed to the
* within |nstrument and acknowledged that __th,e_xgexecuted it.
- leTNESS my hand and ofhc:al seal . : .

- STATE OF OREGON

19 85 before me
peared LLOYD JOHES G iy S , to me personally known, who

bemg duly swom dld say that HE 1s the - vf(ip . ﬁanfDM~ R of

: ' I - and that the foregoing instrument -
nWas sngned ,m behaif of said Co:poratlon by authority of its Board of Dlrectoxs and acknowledged that said
mstmment !S Jhe free act and .deed of sald Corporatlon

% No Pubhc for. Oregon :
b VM'y', mmnssnon explres 1 1-22-87

‘STATE. OF OREGON: = COUNTY OF KLAMATH ss R o
cn I hereby: certify that the within instrument was received and filed for
-record on the 8—th' ~day. of “Iax A.D., 1985 at 10: 53 o'clock A M,
-and duly recorded in Vol MSS .y of Mortgages : v on page 5336 .

EVELYN BIEHN COUNTY CLERK

Feef" $.__13,00 e by z . % sDeputy




