IS DEED OF TRUST is'mh
mong the Grantor, . X1

1i

‘Trustee”), and. the Beneficiary,
» an association organized and

» whose address is. 3720. Sq ~:S8ixth. sSt.

e ~(herein “Lender™). - |

sideratior / ) Tecite ¥ rust herein created, irrevocably grants
, In _trust, with. power; of sale, the  following escribed property located. in the. County of
; é,":StateIOfﬂOregon_LAv; ¢k 23, CHELSEA ‘ADDITION,

: F ot :

he'indebiedness herein recite

and ‘all. casements,-. rights,

in to' Lender to collect and apply such

‘water stock, and all fixtures now or

. (, ns; thereto, shall be deemed i be

St | going, together with said property

schold) re hercin'referréd to as the “Property™;
videnced by Borrower
. Thousand Five
h interest thereon, prov
debtedness, if not sooner paid, duc a &l
‘ FERC .3 the payment of all other sums, with interest thereon, advanced
in.accordance herewith to protect ‘the:securi is ‘Deed of “Trust; and ;the . performance: of the covenants: and
agreements of Borrawer: Kérein contained; and ‘(b)'lh_cw"rgpaymcntf‘(‘)’f any future advances, with interest thereon, made
to Borrower by Lender pursuant 1o paragraph 21 hercof (hercin f‘Fulurc:‘Adejzncc_sf‘). :

Q;jlf'oyv:c'r Vcqurrlaﬂr!(s that ’Bp'r'rQW f]avl'vfubl_ly‘_s,ci;s,cg, qf' the cstate r_hc:r’epy cgqvcygq a}nd‘ha,s' rth‘e right to igrant
-and convey the Pre perty, that he, Property is uncnca ,‘a?girxidthafj‘B!ékr‘"\rvqrﬁ»fvill, warrant andfdéfénd’gcnci'ally

- the title. to {he Property, agains AaAl,l;‘clainjsa Van(.i,dc;man‘ds:;siubjcct;k't,q any. declarations, easements or restrictions listed

in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.-
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paI of ,‘énd interest on the
d the Principal of anq interest

d insurance.

and from

or Buarante¢d by a Federal o5
S 10 pay. saiq r'axgs.‘assessmgms._‘;
Funds; analyzing sajdq account™

the Funds anqg applicable Jay

' tithie - of €xecution of this

and’ S
de OF_applicabje law

e 1 eﬁd}r
S shall’ pa paid’ ty Borrowe

'd iin, s ‘is ‘ma 3
1 ir p. i s i Funds.

thly. insta”mcnts of Funds Payable . prior to
f tay €Xxceed the amouynt required'to P2y said taxes,
T insiirg
Promptly: ‘repaid o
held by-Len .
- Borr_owér“s'h [ e,
by Lender to er req ing Payment thereof. . :
: i all sumg Sccured by th; S § 10 Borrower any Funds
e If under paragraph 18 hercof the Pro is h i otherwise acquired by Lender, Lender
-apply.no later  thay immediate /, Prior 1 he ' s; the o acquisition by Lender, any Fuypds held by
Lende’rfat;thc lime of application ¢ a credil':igainst’lhc‘ of Trust, )
i 3, Apph‘can'on of Pay, ents,  Unless applicable Jay, S L all Payments received by Lender under the
e

f.shall berapph'e_d by Lc Payment. of amounts Payable to Lender by Borrower

Lo 4 Y e T

- Nﬁéle_'xax;d Paragraph, {:sh;
; 0 interésy Payable on’ e N 0 the principal of the Noge, and then g interesy and

<:under Paragrapp 5
#‘Principal
R i ,Charg
;the-Properly ich ma atta
?‘maﬁaér?;fr'ovidéd' ﬁni?ergip?rq D L if not
“to ll;c:paycexgheréof:cBox:r_oWe‘ﬂ'.eﬁzin?"-dhi“p’t%ffﬁ%m
i:veﬂ';IBorgq»‘ggqghall({mqlgg;paxmcqt:dirgctl}g,{Borfro%r s
Borrower gi3) L’Rrizmi?!!x;dl,syhhrgé Any.lien syhic,
'retﬁ‘p‘if'éd’féidischafg'e 'z'!nyf'sgj'ch"héri%b“lf{ﬁ}g as. Borrows
. isuc_tuljen;insn:n;anpen accéptéblé’t'cfil_énﬁér, O §hafiE
legﬂ,pgoqe}qc{jggs, Which, Operate;to 4 dhe enfopug
5" Hazieg Tnsuran'ce. 'Bo‘rrower shall keep the im
i re, hazards included within the term
T

ceipts of paid
Lender may mak

Unless Lend

operty dam,

“not thereby impaj
“"be j aired, the ;

otherwise agree in

inium or. panned unjg_ dev on.

. Or. pl / ) 0 1
ridéif,is}bkécuted -by{qu_i-dWei:*éhd:‘req T With this Deed he covenants apg ,
- “shal bé‘incbkp’or’éted into and shall.am d and Supplement the Covena €ements of this Dee

were a;part~hqreqf.x;%' O B EE el e i - e . o
- Protection of Lenders Sec rity. If Borrower faifs m- the Covenan(s, and. agreements €ontained jp this
f y action?orﬁprocccding is ¢ 2nced ,Ach/mqtcria”y,affccts Lenders interest ip the Pro s

i - orccment, or: ; or proceedingy invo!ving a

) ’ €S, disburse such

N disburscmcm of

OF Trust as if the rider -

der pursuant to lhi; ara
Deed'ot: Trust: - Unless-B

eXPemse or ake

- - Inspectjon “Lende g ior tor 10 be made reasonable entries Upon and nspections of the Property, Provided
- that Lénder shall gjve Borroy Notice any such Inspection Specifying reasonaple cause’ therefor related 1o Lenders
interest in fhe , e P e o Lende




9, Co_ndemnﬁtion. “The proceeds of any aWa}d;br,»claim for damages, @irect. nse jal, in cdnnecﬁon wiiﬁ.any g
condemnation or other taking of the Property, or part thereof, or for conveyance i mnation, are hereby assigned -
and shall be paid to Lender. : . E e s 3 * ‘

In the eventof a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid: to Borrower. In’the event of a partial a i f the P 1 ess: orrpwer--and-«l_ender,—.r
in writing, there shall .be applicd t0 Ihe sums secured by t ‘of Tru G por - ¢ proceeds
that proportion which:the amount-of the sums secured by this De rus 1mm;:diatq\y,prior [
“taking bears to the fair market value cf the Property immediately prior to the date of taking, withiihe'balan
: paid to Borrower. - iR : R o T (e
1f the Property i ) if, ‘hotice by Lender t -Borrower that'the condemno

DG Y it

by
R % offers to make
~ an award or settle a € 1 wer-fail spond- 10.Lender-within, 30 ‘daysﬁafter_lhe date such notice is
‘mailed, Lender is authorized to collect ‘andsapply the: proceed: - at Lender’s option! either.to restoratio of repairi of the”
Property or-to the sums secured by this Deed of Trust. - e . : ; s ’
< Unless Lender and Borrower otherwisé lagree jniwritings any such applicﬁs‘f\“ﬁf"ﬁ&:“é‘ed?'tb* P 41"shall- ot “extend
or:postpone the due date of -the monthly, installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. T s e e B el gt
" 10.. Borrower Not Released. xtension: of the timé«’fonpa?méﬁt-c’)ﬁ hiodiﬁcélioh"‘éf.‘amdi'tizalion of the sums secured
‘by:this Deed of Trust granted by Lender to any successor in interest of Borrower shail not operate to release, in any manner,
“the liability of  the original Borrower-and BOrrower’s SUCCessors in interest. d t be required to commence
proceedings against such successor of refuse to_exte i { i ifv amortization of the sums
~secured by this Deed of Trust by reason of any d igi ¢ ccessors in interest.
1.;Eorheamncg"vby”l‘ende[ ot aiy orbearance by Lender in exercising 2 right 9[.,remedy,hef¢,und¢f- or
ise afforded by" applicable 1a <hall”not be 4 ‘waiver of or preclude’ ihe “exercise of -any such. right or remedy.
The procurement of insurance or the p yment of taxes of other liens or charges by Lender shall- not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust. T :
s A2e Remedies Cumulative. Al\'remediesprovided in this Deed of Trust are distinct and cumulative t0 any other right
T remt;dy1 under this:Deed of “Trust or afforded by law or equity, and may be exercised concurrently, independently of
~successively. SE ) R R : o
13, Successors and Assigns Bound; Joint and Several Liability; Captions.: The covenants and agreements herein
: i ind, and the rights hereunder shall inure 10, the respeclive successors and.assigns of Lender and Borrower.
“ subject:to_the provisions of paragraph 17 hereof. ~All ‘covenants and agreements of - Borrower shall be joint and several.
: The captions and headings of the pamgr‘aphs, of this Deed of Trust are for convenience: only and are not to be used 10
interpret or define the provisions hereof.’ 7% : : : : -
14. - Notice. Except for any notice required under applicable law ‘manner, (a) any notice 10
. Borrower, provided for in this Deed of Trust shall be given by mailing suc il addressed to Borrower at
. .the Property Address or at such other address as ‘Borrower. may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by—certiﬁed mail, return receipt requested; to Lender’s address stated- herein or 10
such other address as Lender may designate by notice’ 1O Borrower ‘as’ provided herein.: -Any notice provided for in.this

“< Deed of Trust shall be ‘deemed 10 have been . nder. when given in the manner designated herein.

A }5 Uniform VD‘ee_d,_ofr"[rgls‘t; quyg;ging Law; rability- This form of deed of trust combines uniform covenants for
- {“pational use ‘and non-uniform covenants ‘with limited viriations by’ jurisdiction :to cconstitute’a iniform security instrument
covering real property;e"Thxs Deed of T \;ust,shall;bc;govcrncdfby,lhc ! iurisdiction:in which; the. Property is located.

' Inghe event.that,any. provision or clause 0 Decd qf‘TrgiSv, or,'xhé;v!‘ll\;‘}o'g with applicable law. such_ conflict shall

iiot affect other provisions © hi B O it of the Note which can ‘effcét without the conflicting provision.
and to this'end ‘tHe provisions ‘ofithe Deed of’ Trust-and-the: Note ‘arc ‘declared” S averable, e N :
6.7 qumwer@ Copy- Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution.or after’ recordation herefs Ly imy s 1y anin et of L
L 11;<¥’l‘ransfer§of~"lhe Property; "Assumption. “1f:all ‘or any part of -ihic' Property-or an interest therein is sold or transferred
by Borrower without Lendet’s prior written consent, excluding (a).the creation of a lien or encumbrance subordinate_ 1o
this Deed of Trust, (b) the creationof 4 purchase moncy security interest for houschold appliances, (c) a transfer by devisc,
;- desceiit or by g\peratié'n ofgiawzupon the death of a joint tcnant or (d) the grant of any lc:xséhold‘inicrcst of three years of less
+""not containing an option to puirchase, Lender may,at Lcnde;-'s.optior],:dcclarc allithe. sums.secured by this Deed of Trust 1o be
* immediatelyzdue a d}payahieT 'L¢q¢i\c:‘5hall'have waived stich.option to accelérate, ifi-prior to the salc: or transfer. Lcnder
- "and.the.person to whom-th“ei?ropérlj'ﬁ to-be sold ,or,;t[an}gfek;_i;d.rcach ag tin wiiti credit of such person
is“satisfactory to Lgndefj‘\:qu that the interest payable’ on the sums secured by -thi ] shi s at such rate as
Lender shallv;éqqe‘stl‘lf'lﬁﬁder has waived the option to accelerate provided in this purugraph 17, an ower's successor
in“interest: has ex‘ecu;gdﬁ written assumption agreement’ accepted’ in’ writing by Lender, Lender shall release Borrower from
all.obligations under: this Deed of. Trls d.the Note. R ;
Pagig LEii‘dérféXéﬁ:is’és’:sj\ii:h > ce

fider’ eX ¢ (o aceeler h:liLende:rfshiiAll"iii:iil:éggirr' rFnot é;j'é‘f,':acg:el‘er,ation iﬁ’gécti'rd:iﬁcfc‘ with
paragra’ph**M hereof. Suc;_h_police shall ‘provide a period, of -not joss than 30:days from-the ‘date’ the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails lo pay such sums prior to the expiration of such period.
% _ Lender, may.dwjthgut fl}lrthel":,riotice_g[ VQemand on Borrower. invoke any rcnlcq‘ic.s‘;pvermitlcd by pumgmph 18 hereof.
NoN_—Ug_lFbé}b@ QdyEN@{T‘S -Bor_rf)wcr and Lender further covenant and agrec as follows:

S8 ‘Accelération; Remedies.- Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the:covenants, to pay when duc.any sums. secured by this Deed of
Trust, Lender prior:io acceleration shall mail notice to ‘BOrrower as provided: in paragraphi 14 hercof specifying: (1) the
¥ preach; (2) the aclion'required to cure such breach; (3) a date. not less than 30:days from the date the notice is mailed to
Borrower, by W breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the
of the sums secured by this.Deed of Trust ‘and.salc‘oi the Property. The notice shall further

inform Borrow “of the right i e after acceleration and the right to bring a“court action to assert the non-existence
:of a default ‘or any ‘other. r to acceler: ion and sate. If “the breach is not cured on or before the date
_specified in the notice;_Lcnder at Lender's option may declare all of the sums secured by: this Deed of Trust to be immediately.

= due and payable without f\itthci'qénlnnd and, may. invoke the. power of. sale and any other remedies permitted by applicable

jaw.;-Lender shall pe ¢ntitled to ‘collect all teasonable costs und expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but ‘fiot fimited (o.Arcasonnblc attorney's fees.

e L4 1.ender invokes the power of sale; Lendér shall execute or cause Trustee 1o execute 2 written notice of th

of an event of default and of Lender's’election to’ cause the Propiriy to be sold: and shall cause such nofice to

in each ch‘mi\ty"ili,'\‘ivhich‘:(hélPr()perty' ‘o Some ‘part’ :of ‘istlocated esvor Trustee shall give i f sale in the
‘manner p(e§crjbéd:by :jppliéabl'e"l;iv&" to Borrower and to thé other per pplicable law. After the lapse of
such time as may be fequired by applicablé faw; ;'lfiil'slec;’:'\?vilhém'»dé 1 rishall sell the Property at’ public
auction to’-’th'efhighést"bidaejrvat the tim “and: place ‘and under the (éfms signated in ' th < of sale in one or more
‘parcels and in"such order as Trustee may “defermine ‘rustee’ may' cale of all or any parcel of the Property

¢ public announcement at the time and place of any pr jousty scheduled sale. Lender or Lender’s designee may purchase the
Property atany sale. SRR LR puro E Gt LT R ¥ B . T
-~ ~ Trustee shull deliver to the purchas Lustee’s decd conveying the Property so sold-without any covenant or warranty
exp! ) i he recitals in the Trustec’s ‘deed shnll he priniw’ facie evidetiee of the truth of the statements made
therein.” 3 “apply the proceeds’of the: sale in’ the’ following order: @) 0 il rensunable costs and cxpenses of the
sale, including, but ot ed to; reasonable Trustees and attorney's fees and costé ‘of title evidences (b) to- all sums secured
by this Deed of Trst; and (c) the excess, if anys {0 the person or persons legally entitled thercto.
Y19, Borrower’s Right to Reinstate.” Notwithstanding Lender's a¢¢cléfixtion‘df the sums: secured by 1his Deed of Trust
“Borrower shall have the right 10 h;iyé;imy'pr_dcccdinglsfbcg(m}b’y Lénder Yo enforce this Decd of Trust discontinucd atiny time
_prior fo'the ear C ‘of (1) fifth day“before sale’ ol‘lhc‘;Pr'ofx’:’rly"pursu'un\ to the power of sale contained in this

Deed of Tﬂ{sl"pr"(ii)“‘ of a judgm inforcing this Deéd of Trustif: (@) Botrower pays {ender all sums which would be -
. then{due _uhdef‘!his' Deed of Trus 1 the” Note al d; notes s curing Future :Advances: if ‘any. had no acceleration ‘occurred:
OfTOWE all bréaéhe_#bf{ény?‘olhcre‘covc’pamsfo recments [of “Borrower cg\x\lgincd in this Déed of “Trust; {c)

aso ¢ incurred by Lendera i rustet’ in'enfo ~ovenants and agreements ‘of Borrower

3 SrCin| ’~‘licHdc‘r‘s‘f:ih’dinliRtéé'. rem provided "in’ paragraph 18 ‘hereof.
. ding; bl ot i S § feesyal di(d): Grrower takes uchiaction as'Lender may reasonably requirc
to ‘assure’ that f g der'siinferest 'iﬁf-the‘-Pirpi)ény‘:’m’d“Borrowér’s ‘obligation* tolpay ithe ‘sums
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r; ‘this'Deed ‘of Trust and

urred. : e :

y As'additiona!‘secmity hereunder, Borrower

hereby- “to Leénder, h ts” of ‘the” Prop g : ) ;' prior ‘to’ accéleration under paragraph' 18
here: of the Property;- > the rig ‘collé ch rents as they become due and payable.

[ aj 1 [ C i : roperty, Lender, in person, by ‘agent or by

. 6827

; S, premiums on-

nable attorniey's fees, and then.to th Trust, Lender and the receiver

ablc to iccount ‘only for those rents’ actiially received
i ces. ' Upon requiest of ‘Borrower; at’ Lender’s option prior to' full reconveyance of ‘ the
¥ mak Te A B er. Such Future Advances, 'with interest thereon,
s stating that said notes are secured hereby.

-of Trust, Lender shall request Trustee to reconvey

evidencing indebtedness secured by this Deed of Trust

id 'without charge to the person or persons legally entitled

r:may'from time to time remove Trustee 'and appoint

eyance ‘of ‘the' Property; the successor trustee “shall

ereinand by ‘applicable Jaw. - B

;' timber or grazing purposes. RS
rney's fees” ‘shall include attorney’s: fees; if

s LA ,;19';§5 érsonal!y app’r;ared'thé:ébo?e ﬁamed
LeSueur and - Donald ‘A -an .I{i@h.i.e.'. ... and acknowledged

vdlunt'aryf"act'ar,ld deed: :

“Notary _f’qblic for Oregon. "~

YANCE"
':D-ccd y"of T ;u§g. Saidnolc or ‘ho‘;e{s,,tdgéty}ier
J Jull You'are hereby’ dirccted to cancel

verced. hereby; +10:reconvey;  without: warranty, ali the
1¢: person “or persons'legally entitled thereto. = = oo iy e
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