: ecutors, admtmstrators and ass:gns, that certain real propert y - situated i
State of Oregon bounded ‘and descnbed as follows, to-wit: _

w SEu Sectlon 32 Townshlp Lo South, Range 10 E.W.M. SAVING AND
EXCEPTING “bhat*portlon of the NW—SEu conveyed to Gary and Teresa

Gray by deed: Vol M7 5 > page 151#78 and SAVING AND EXCEPTING that

: Leslle L. Hartley’ by deed recorded September 11, 1984, Vol., M8L,
age 15673, Deed: Records of Klamath County, Qregon.

g \\,

"ff Ttensuient
’f‘/v’{'/,/’? 2
”,”“num\\ﬁ“

/;

Together W:th,aII and singular the tenements, hereditaments and appurtenances thereunto beIongmg
“or'in ‘anywise®: appettammg, and which may hereafter: thereto belong or appertain, and the rents, issues and

profits therefrom, and any and all fixtures upon said premtses at- the time of the execution of this mortgage
or at ‘any time during the term ‘of this- mortgage.

TO HAVE AND TO HOLD th ’saxd premxses Wxth the appurtenances unto the said mortgagee, his
he:ts, executors, -administrators and assx ) fotever.

This> “mortgage " is intended to secure the payment of R ..., of which the

April 23,

‘ DOLLARS,
vg‘ ten!tle esé ereoy at_éhe rate of. 12, %o per A‘prll 23, 1985 until paid; intferest to be paid 3
- gile] and if not so paid, all principal and interest, at the optwn of the holder of this note, to become imme-
o dxately }:Lue and. coIlectibIe. ‘Any part hereof may be paid at any time. If this note is placed in the hands of an attomey for collection, I/we
i promise’ ‘and. ‘agree to” ‘pay. holder's reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon; if a suxt or
;- an action-is’filed, the ¢ of such r ble attorney’s 1ees shall be f:xed by ¢, rt or H

" ‘appeal therein, is tried, heard or decided. 76 W which the g

N 216—!!0!!!580!} _?!OIE.) STEVENS.NESS LAW. FUB. CO,, PORTLAND; ORK]/

The date: ol matunty ol the. debt seaxred by thns mortgage is the dale on which the last scheduled principal payment be-
“comes due, to-mt. ; On Demand o 19
o And smd mongugor eo\‘emms m and w uh me nmrrm his hmrs. exectiors, adavnistratars and au:‘ns. shas he is lawfully
seued in loe szmple ot smd pmnusss and has a vahd unenc.-.mbervd title thereto

“and :will warrant and !orever delend the same against all persons, thal he will pay said note. principal and interest, according to
“the ‘terms thereol that while any part of 'said note remains unpa:d he will pay all taxes, assessments and other charges of every
nature which may be’ Iewed or assessed against said property, or this mortgage or the note above described, when due and pay-
able:and before the same may'become delinquent; that he will promptly pay and ‘satisty any and all liens or encumbrances that
are’or may become’ liens’ on the premises or any. part thereof superior to the lien of this mortgage; that he will keep the buildings
now:-on.or which herea!fer may be erected on the said premzses continuously insured against loss or damage by fire and such other
‘hazards>as the mortgagee may_from time’ to time raqulra, in an amount not less than the original principal sum of the note or
obligation sécured by this mortgage, in' a y or ptable to the mortdages, w. ith loss payable lirst to the mort-
sgagee and then to the mortgagor as their respective interosts ‘may appear; all policies of insurance shall be delivered to the mort-
_ .pages as soon as instred. Now if'the mor!gagor shall fail for any reason to’ ‘procure any such insurance and to deliver said policios
“rto the mortgagee at least fifteen’ days prior to the expiration of any ‘policy of insurance now or hereafter placed on said bulldln;.k.
-the mortgagee . may. procure. the same at rmortgagor's expense; that he will keep the buildings and improvemente on eaid premises
~in-good .repair and. will, not commit_or sufler any waste of said pr i (At the req of the mortgagee, the mormnaor shall
_join with the mortgages in executing one or. more hnancmg statements pursunn! to_the Unilorm Commercial Code, ir form -
factory to the mortgagee, . ‘and thI pay for liling the same. m the" proper ' public’ oflice or ollices, as well as the coat of all lien
’searches made by hlmg oliwers or searching agdencies as may be ‘deemed desirable by the mortgagee.
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IN WITNESS WHEREOF.,
"wn'tten’.'; S

- whichever warranty {a) or {b} . is not’ op.
“mortgagee is o «reditor, - a3 such word .
A lation’ Z, the gee MUST comply
aking required disclosures; for this Purpose, if this
-1 'finonce: the. ase of o dwelling,
insh NOT ¢ 3t

use Stevens-Ness
e, - use, Stevens-

“and aék;zou:ledggd -the
AT aiingy,
T awn oy
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Notary Public for Oregon
My commission‘ expires:
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tesanss®

7,
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o . ;s S © T certify that the within inetre.
e ( e A) T ment was received for record on the
STEVENSINESS LAw rus.col sanTLAND, ORE;. i | 3 E : Sth day of M
03 -

M., and
M8

sPace R'Esén’vfs; ‘" ‘page. .6 -or as document /fe
L ROR /microfilm No. . 485

Record of Mortgages of

v Witness my hand and seal of
:County affixed.

--Evelyn Ri s--County Clerk
NaMm -
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J%Deput_v




