(e ved by the. Mortgago from th

unto the :Mottgagee all the ‘following described’ ptoperty Sltua
nd situated” in the® East £ it NE% of the SE{ al’ 1n
T”wnf'ipl38 Sout ‘the, County,Oregon,

. and more.P X 1 scribed ) yws: Begl i : i 1ocated on the East:-lime of

- 'gaid Section 34 . tance. ; \ r-corner of’ said Section 343

A N -
therice :Sout Ata ! Wet ‘distancesof:950 e North >
‘East line.ot 4 .ardistance:0 nos par31181339 Eth

£ 'does hereby grant bargam, mortgage and convey
; ty. Oregon, to- “wit

South along the East
to the point of beginning. The above
more or.less.:’
G T REFROM : A tract of land"51tuate

ENTERPRISE TRACT,
Oregon and..
2

bed in Deed Volumes‘3 9,
k : crlbed as follows:
ot Jeft of Englneer's Station
-ner:of sald Tract 13- -and-the. Northeast
: ' ears North 1° 06! 06"
5" West 108 .52 feet to
thence ‘South 68° :
ineer's, Station. 55+50 00,. Foothlll
0. feet right: of . Englneer -

.6 West: 115. 28 feet to 2 point on the
right! . of -Engineer’ 401 4+34.724 .Foothill Boulevard; '
st; ‘thence North” 34943 47" ‘East 35. 32 feet to-a-point

11 Bouleva ' 680715" 16"
5,196 quar feet, 1,68 acres, and w1th

purtenances now or ¢ ‘the belongmg or in any\mse appertam'mg,
onnectl e premise ‘*a]so all fixtures, buildings and parts’ .of
d to lectnc wiring @ d*fix s furnace and heating system,’ water
\'ng systems sereens;~doors; window’ ‘shades and? blinds;

bage dlsposals air conditions, refrigerators,

d any shrubbery; flora or timber now

re ‘of the foregoing items, in whole

nd proﬁts ansmg from the

same unto the M tgagee

oes hereby. covenant- -to-al e:Mortgagee- that:the: Mortgagor is law [ul\v smzed in fee slmp]e of the
said real propert.y. ‘that'it is:the: . absolute’ owner of all-items of! proporty: desenbed ‘hercinabove, that the said property is free from

encumbrances of every: ‘kind-and nature, and tha will warrant and forever defend:the'same a;.nmst the lnwful claims and demands of
all persons whomsoever: i

enants and z\z,rt‘emcntt herein ccn('\mcd

59 ,086 QO*% "~ and interest thereon 1
y d Bernetha G. Letsch

not less than $
« encing June 2 5 '
ing nfxa’\d shall, be paid.
' 5:Mortgage:is also gwe n‘asi unty for the payment of any’ and -all: other :indebtednesses, obligations or \mbxhﬁes of the -
Mortgagor toithe’ ’Mort.gagee ‘now existing or’ l‘ereafter!ansmg, matured or. to mature, absolute or contingent and wherever payable;
including ! but, not- hmlted to such’as, arise from endors uarantees, cceptances. bills of exchange, prom\ssory notes, or

“other paper dlscounted by the Mor or held by the Mo ) or taken x\s security for any loans or advances of 'my kmd sott or
descnptlon what.soever : R :




- an
Mortgagee shall éstimate to be sufficient to produce, at east one

month;prior.to.the time when payment thereof: shall.become.due, 1.
ther,; governmental . .
bt ;

premisest (said ‘amounts :being referred ‘to hereinafter -as “loan
‘trust funds™). ¢If ;the 'sums so'paid shall be less than:sufficient.for
said - purposes;::Mortgagee - will also ipay, {upon ‘demand uch
‘additional stim‘as Mortgagee: shall:deem’ necessary: therefor.
Mortgagor Adesir,es ‘a_“package’” plan qf’ins’li‘r‘gmc'e wh i e:
coverage “in ‘addition” to” that “required under this" mortgage,
_Mo‘rt‘ga“geet y;-at its Gption, establish and dminister a reserve |
‘for that:purpose:- If ‘the packa; lan' reserve
“pay ‘the renewal ° premium ‘0 p
. Mortgagee ‘may ‘use ‘such ‘réserve’to pay premi
<" covering only risks’ required’ to’’ be_ insured
; ! s ‘plan ‘policy- ti

1, app )
& the purposes aforésaid; but the récéip

of such direction; impose :any ‘duty upon
;same Or relieve-Mortgagor from_his

Mortgagee  m
“stch payime thé pr hcii)al"b%fanéé‘.then'
indebtednesses; \secured heéreby;s each? such payments:to!
interest; as; provided ;inthe:promissory: ote imentioned herein:

P! L
hazard: covered: by insurance

- 'payable to.Mortgagee,: the, obligation

% b reconstruct ‘shall not arise unless:the Mortgagee shall consent
to theapplicatiph of ‘the ‘ihsurance: proceeds to'the expense,
such reconstructio! or repair. k : SRR

:"loss shall-be ‘payable:to the: Mortgagee; that

: :‘liability “of the insurer or shall’ contain

H :propgrty«'insu;e

‘of:the ;Morigagor to;repair percent p

itime:to: time require;

to “or -design

t not_less than the amount of

d (unless the'full insurable value of
{ich: building of buildin ess than the ‘amount hereby secured,
event the Mortgagor shall'insure to the amount of the
hat - all: policies . of -insurance: upon said

¥ ss of the amount hereinabove

s against other hazards than those required, -
shall ‘contain such p Mortgagee shall require and
shall provide, in'such form as the Mortgagee may prescribe, that
all such policies and
receipts-,ushowing,n-.iul,lt payment"ofvpremiums therefor shall -be
delivered to:and retained:by the Mortgagee during the existence
f ' this mortgage; that at_least 5-days prior to the expiration of
any policy or policies he w ‘deliver to the Mortgagee satisfactory
_renewals thereof together with ‘premium receipts in full; that if
“any’‘ policy ‘ot : policies :shall impose any: condition upon the
any ‘‘average clause™ or
" other ‘provision by which thie insurer may be liable: for less than
the: full  amount of *the loss- sustairied, he will, as’often as the
e 1Y ire;" ide’ the Mortgagee with  all ‘'such
west “concerning the performance of such
énce. of any facts or'the’ value of “ the
#if ‘it ‘shall appear to the Mortgagee that the
insurance is prejudiced by ‘the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such

“things.. al tain - such _ further insurance .as the .

ortgagee may, at its option,
nee' policies upon: the said
3 he - payment : of - the" indebtedness

o.be used: for the ‘repair or’'reconstruction of ¢

d or.destr: : [ PRRER

.procure.such further: assurance

as’ may  be requested by .the

‘Mortgagor shall fail, neglect or refuse to

the acts’ or things ‘herein reguired to be

‘Mortgagee may; at its option; but without

s part-so to:do; and: without waiver of such ™ ©

nce,. pay any taxes-or:liens or. utility-,:

do_any. other of the things required,

d and paid shall bear

: 2t the rate of ‘interest:set forth in -

‘theznote “mentioned “above, whichever :is “greater, and’ shall be

-secured:hereby. ] :

46:1 {That he ~will not, without the prioi written consent of
ransfer his- interest in. said -premi

application
 -may-req

: vequired if:thé trafisferee Jweré a new loan ap;)liéant;*Mortgagee"

- shall’ not unreasonably .withhold its consent. As a condition of its <t
consent:to.any.t ansfer,- Mortgagee may,:
a service charge not e ceeding one percent of the original’amount

he indebtedness hereby secured and may increase the-interest - -
raté-on the!indebtedness hereby ‘secured” by not more than one -
7. That; if ‘any default be made in
principal: or_interest of the indebtednesses
h S of any of the :
s cé im,

the payment ofi tﬁe

covenants ‘or agreements of- this
at’ its option, without notice,
is mortgage due and payable . .

in its discretion, impose ...

hereby secured or-in =



e even of {

* ‘to foreclose .j:hls‘xhb'ttgage', the il r ] )

. thetrial court and ‘any appellate. t adju - oY shall apply’ to.any

: attomey’s“fées in connection therewith and’ furf B pronouns nclude feminine and :;eutei.'

" the Mortgagee shall have paid or incurred for of thefcovenénts & Mortgagor <hall be binding upen his heirs,

ments  in such suit: or action,_fextens'\ons “of - abstra <11e- executors, Admxmstrat'ors,' s a assigns and inure to the .
seatches or examination fees in connection therewith, whether or penefit of the ‘sucéesso'is\ and assigns ol gee. 1
not final judgment. ot decree therein be enteéred and all such sums eve . transfer: of the: property h bed or apy
secured hereby and shall bear interest from the date paid ‘or ¢ or any .interest therein, whether voluntary or in=: .
Y > o date of judgment, whichever “yoluntary or by ° - otion of law,:the Mortgagee mav, without ©
n - the promissory note ~_notice to’ th else, once Of often, extend
in ‘any ‘such suit, the court may, Wpon .. i i or gl als of indebtedness hereby
thout regard to the condition 1 es or partial releases from
of -the security : for this. the lien pf}his, mor y | other respect mogdify the
: ‘e to the Mortgagor terms - heréof withou by ‘affecti the personal primary
or:_an'yf o a receiver to take possession and care of liability of _the,vMortgAgor for the payment of the indebtedness-
: d:mortga ty and collect and receive any or all of hereby secured:: No'con this mortgage shall be deemed
“the vents, ;issues - an profits which ‘had theretofore: arisen Of waived - unless: the same. aived in writing by the
r .which may atise O accrue during the pendency of Mortgagee. . Whenever any notice, demand, of request is required
{hat .any amount ,so,r’ecei_ve'd, shall be a'pplied’t’owa':d‘ _ by the terms hereof of y law now in existence Of hereafter
ment’ 0 “the-debt: secured "hereby;‘after;ﬁt‘st‘pa’yihg ‘énacte‘d,' such- notice.: est shail be sufficient if
1 the. charges and ‘expenses of such receivership; but » ons who shall at the
reach or default by the. in one or more of his ~ time - hol i i “property herein. described or i
or. ag!eemen:t,s’l ‘herein 4 he may: Femain  in enclosed ‘in 2 postpaid “envel dressed to one or more of :
of the mortg? &d propel nd r all fents actually .0 5 : or:to’ the Mortgagor at the last address actually
d received by him pyio’:“‘” v e : el ished: to Mortgagee: OF at the mortgaged premises and

The ord-ffMBrtgagq;f’; : he ianguage: of in sited in ar post-office, station or letter box.

’WHE'REOF,_ k ‘ : TN hands . and seal S o
inabqvewnt n. - A S T g o

the fore instrume — ir n ! nd degd.‘Beibre me:
3 return:to ' e e ! ‘

ic ’for Oregon.

L£7

GOUNTY OF KLAMATH:S

“gnat ‘the: within: nst
th > day of_ - May oA
Jea in Vol W85, of —

~Fee: § 13.00

) ——




