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THIS TRUST DEED, mades this
sl ilohn:Gi7ingg:.
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State Bank

as Beneficiary, -

: Grat_rtq; »i;'relt;pcably‘ érmts, barémns,
~..Klamath . :

- ac ortnwesterly | 1 .
-of K]gmgth{Ea]]sg“Q €gon,: according to th
of  the Terk

“of“Klamath County,

County.¢

FOVOnEeE e i

- Kereditasion

‘together’ withiall’ and gular: the tenéments;
R now :or. hereatter appertaining, and the rents, .
-tion with said real estate. ' | E
: *FOR THE PURPOSE™ OF
¢ e ¥ s St

FORMANCE
Tuo S

of the debtsécit ed

. WITNESSETH:
sells and conveys to tru
County, Oregon, described as:

Oregon.

éna’ébbuiié'tiéﬁces and
issues and. p!}olits»tbereof,:and all fixtures now or:hereafter attached to or used in-.connec-

stee in ,.ttqst; with:

power of_saIe, the property

e official-

all other rights thereunto belonging or in anywise
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qci»x»tggreezmpnt { grantor herein contained and payment of the
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»
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stated above, on which the final installment of said note

ntly used ifor - g

he above described real Property-is figt
] deéd, ér&ntor agree§:_

protect the ‘securify of ‘this trus

al,- timber of ‘grazing purposes.

(a) consent to the making of any map or plat of said property;
" ce)’

restriction - thereon;

To
1..To. protect, - preserve -and - maintain - sai; “property-in -good- co. o
not fo remove or demolish any building or, ‘mprovement - thereon;
" not fo commit or permit any waste of said property. - SR T o R
220 Te complete “or . restore :promptly . and in"“ good ‘and workmanlike
Mmanner any building or improvément X
destroyed thereon, and ‘pay when dueall costs’incurred therelor. .-
LT3, o ‘comply ‘with-all laws, ordinances, . regulations, covenants, condi-
tions and :restrictions: affecting sajd property; if the beneficiary so requests, to
Join in .executing such fi 1 tat

73 :to.the Uniform Commer-
“cial :Code as the - beneficiary .may require_and -to - payfor. liling same in: the
proper- public oflice or- offices, as well -as “thecost .of ;all : lien searches made ;.
y. liling - officers -of ‘searching agencies as may_be: deemed desirable by the .
elcia‘ry.r,.‘:, S R LG vt ;. SR
.4, To®

e e .

rovide and. -on: the . buildi;

. ly . n .
.now’ or herealter”efected .on the zaid premises adainst loss or damage by fire
-and such ‘other. hazards as.t ics. i

e. from time to.time require, in
an amount not;less-than, S.:.’Zd’d‘,ﬁd U.— i AR A ,
ies_accéptable: to ' the -benelici,

of -i

0 the latter; all

Fh

1" pursuant to such notice,

< The - amount

., may’ bé applied by beneti- -

80 “coll, d, or
or release shall
invalidate any

or at option of: b,
L. @ny part thereof, may’ be released .to_grantor. Such,ap'j:licationr
Ry S waive ] riotice of default :hereunderior
struction” l'ens.and to' pay all
be 'levied :or assessed upon or
“taxes, ‘assessments and otkier'

=deliver:reccipts therelor

ent ‘ol “Any taxes, asgess-
rées. payable by, Brantor, either
ith-funds with which to

rom: con

to -beneliciary; g

<, _Inents, insurance premiums, liens “or. other/c'hg

= by -direct . or. by ‘pr ling . b i Y wit.

.-make -such payment, beneticiary may, ‘at its option,-make - paytnent thereof,
and.the amount so paid, With interest.at the rate set fo,
hereby, ‘together with the obligations in
trust deed, shall be added

“<aid,. the prop-

e bound  to the

:the ‘obligation” herein
due”and- payable with-
tion of the, beneliciary, -
d ble and

d ly-due and p
enses of this trus;
and expenses .of ‘the trustee incurred

ion:and’ trustee’'s and attorney’s

.= .6..To.pay:all:costs, fees and ‘exp
ol title ‘search”as well as.the other costs
in”connection ‘with or :in enforcin,

tees actually ‘incurred.” : F K £ L T

3 ction: or: proceeding purporting to
ticiary _or frustée; and in any suit,

beneficiary or ‘trustee.

] . to“pay <all. costs ‘and expenses,. in- i
ee's_aftorney’s: fees: the

7-in’all cases shall be N
- from any judgment or
*uch sumias the ap-
V'8 or trustee's attor-

vent of an:appeal
trial ‘court, grantor “turther ndreu.]opny
hall .adjudge: r as tho b el 7'

fixed by :the |
decree of the:
pellate court
ney’s_{ces ‘on uch appeal. REREs

: It ia"mutually agreed. that:. ... .
W 8.:1n the .event that arny- portion:or-.all ol daid p
‘under th 3 de r d s

roperty . shall "be taken
e right of 3 o r N ficiary shall have the
righe, it it:'so -elects, :to require that all or 'anyvpcrgiaq ol‘the‘mpm'u payable
as:compensation for such taking, which -are in“excess.'6f the a
fo. pay: all .reasonable .costs, experises and attorney’s Iees. nec .
incurred: by grantor Jin _‘such proceedings; shall: be: paid_ to bencliciary and
applied by-Zit -tirst ‘upon ‘any-reasonable’costs ‘and expenses and altorney’s lecs,
both in:the. trial and /2 “courts; ily “paid or-incwn:d by bene-
ficiary in such proceedings, and .the-bhalance “applied  upon : the. lhdeblldpesl
; secured-hereby; and frantor-agrées, “at <its own “expense,:fo tnk_e ‘such actions
and execute such instruments as ‘shall -be necessary: in’‘obtaining such - com.
B ion,” Pty upon beneliciary’s request. ;.- ST e
YAt any ‘time and from time to. time upon ‘written request of bene-
H ary, ‘payment of its fees ‘and presentation of this deed and the note for
< endorsement (in case of full reconveyances, for llation), without alf
‘the liability of an person for the pay 4 of the indeb
RNt LA I T i eninie s

which.may be consfructed, damaged .or; B

T, written in -

. vhereby,

m:lix‘dinj,ﬂ the‘cost "

may -appear, inclixdi_ng B

= -surplus.

LA
s Clerk or
b

granting - any -
subordination or other
(d):reconvey,

©or-creating -any-
agreement atfecting this deed or the jien
without warranty, all or any part of
grantee in any reconveyance may. be described as the “person or. persons
legally entitled thereto,” and the recitals there'n of any matters or- facts shall
‘be"conclusive’pr'oof'ol the truthfulness thereol. Trustee's fees for any of the
‘services mentioned in this paragraph shall be not Jess than $5.
10. Upon any default. by grantor b
time without notice, e

- pointed by a court,

and unpaid, and apply the same,

less costs and expanses of operation: and collection, including reasonable attor-

ney's fees upon any indebtedness secured hereby, and in such order as bene-

ary, may determine.

" 11 The* entérin

collection of such rents
< 5

8 upon ‘and taking possession of said property, the
. issues and prolits, or the proceeds of fire and other

r ion or awards for any taking or damage of the
the application or release thereof as aloresaid, shall not cure or
tice of delault hereunder or invalidate any act done

nce
“'property, and
waive any default or noi

oo payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all’ sums secured hereby immediately due and payable. In'such an
event the beneficiary at his election may proceed to foreclose this trust deed
"in" equity . as a.

;12.. Upon' detault by - grantor :in -

mortgage or direct the frustee to foreciose this frust deed by
advertisement an ici

d place of sale, give notice
proceed to foreclose this trust deed in
8.

thereof
6.795.

the man

04

.: tively, the entire amount then due under
obligation secured thereby (including cost
“enforcing the terms igati

. ceeding - the amount.

. Cipal as w

“'the defaul

* the trustee.

RS 14. Otherwise,
place designated in ¢

be_ postponed as

default occurred, and thereby cure
¢ proceedings shall be dismissed by
sale shall be held on the date and at the time and
otice of sale or the time to which said sale  may
The trustee may sell said property ejther
parcels’ and shall s arcel or parcels at
for cash,
urchaser its deed in

the
he

shall deliver

the erty 3o sold,
plied. The recitals in'¢,

ol .the truthtulness thereof,
he grantor and beneliciary,
T 15 When irustée’ se
shall apply the proceeds of. sal
cluding .the compensation of. th

(2) to the obligation
ecorded  liens subsequent to the “inter

dood .as their interests may -appear in the order ol their priority and
Aurplus, it any, to the &rantor or to his successor in interest entitled

' conclusive proof
excluding the trustee, but including
may purchase at the sale,
1Is pursudnt 16 the powers

e to payment of

to such

by law beneficiary may from time to
ee named herein or to any

ent, and without

ted with all title,

med or apgointed

i shall be made by written
¥, ining relerence o this st deed

"y whcnrre_cnrch 1. the adfie ol the County

® Or coumties in whick Ae sevoerny & situated,
the sty

16. For any reason permitted
time int a or

(]
trustee d hereunder.
conveyance to the successor trustee,
powers and dutics conferred
hereunder, Each such i
insfrument 1. by b
nd its place of record, which,
Recorder of the count.
af

17, Trustee accepss phis rese
acknowledged is made & pobiae
obligated 1o notity any
trust or of any action
shall be a party unless

e trustee haraunder; must by .
to do business under the laws" of
ogents or bronches, the United

NOTE: The: Trust Deed: Act: provides: that th,
or savings ond loon ossociotion authorized
Property of this stote, its subsidiaries, qiﬂlluvg:‘,

her.an i ottomey;: who ‘Is an ' ac
Oregon” or the United Stat
States or any agency ther

l\gnimambcr’of-lhb“ohzgdh' Stote Bar,'g bank, trust company
es, a title . Insurance company authorized to insure -tlitle 10 ‘raal
eof, or an escrow ogent licensed under ORS 696.505 10 696.585,
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the -beneficiary- andv'those ‘claiming:under him) that ‘he is: law-
perty and has a valid, unencambered title ther»eto:

ds of. the.loan represented by the above descnbed note and th,s trust deed are:
¢ a)*-prmaan&y- -br-gmntm-s- personak -famiy, —horsehold —or—agricaiturai~pur poses— e 1mparnsmt Ivorics bElow), .
(i b) :for’an orgamzatwn, ‘or: ( even if grantor is a natural person) are for busi or ¢ cial purposes other than agncultural

2 he beneht ol and binds -all partxes hereto, their heirs, legatees, devi: dmini: rawu, execu-

tors, personal representattves, successors, and assigns. The term beneticiary’ shall' mean’ the holder and owner, mcludmg pledgee, of the

; contract secured hereby, whether or not: named as a: benel:aary herein. In construir g ‘this deed and whenever the context so requires, the
di nd i c Hes the plural.)

y.is a :redu!or:-,,

‘a ¢orpnru
“the, form, of u:knowledsmem

who, ‘each being

-
: , and that: the 'seal atfixed to “the Ioregotng ‘instrument is the
P vcarporate seal. of .said. ‘corporation and that the instrument was signed and
“'sealed in behalf: of said-corporation by authority of its board of directors;
‘and eacl f “them’ cknowledged said mstrument to be its. voluntary act

(OFFICIAL
SEAL)

securcd by. .the. ioregomg -frust deed -All - sums - secured by saird -
re dxrected ox} payment to you o! any sums owmg to you under the terms oi
secured by said trust deed (which are delxvered to you
‘to-the -parties: deslgnated by the terms of said. trust deed the

- S,

nd documen

Beneliciary

Do not lose ‘or destroy this Trust Deed OR THE NOTE which it secures. Both must be detivered o the trustee for ion before will bs made.
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