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By this {Deed:off e undersigned Grantor (all, if-more than Q;ile) For th€ purposeZof se:’curing the paxymem of a Promissory Note of even date in the
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B Y, y ‘3above hereby grants;, sells, convéys and warrants to Trustee!
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ing ; the State"of Gregon, County of Klamath
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- Jadogether] with all buildings and improvements now or hereafter erected thereonand heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
air- ditioni i used. in ion-therewith, all.of-which,- (qr the purpose of this Deed. of-Trust. shall be deemed.fixtures of-the property-above
£ ribed, all of which is referred to hereinafter as the “premises’, H .

V§Thc above described real pxopedy«hfnotFﬂmently used for icultural, ti i purposes.

“a.o HAVE AND TO HOLD said land and pnm;ses. with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
dmini 7 ors:and i upon the trusts and for the uses ng, and none other
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S g . . [TRR TR
n : - C L and use; the same with or without taking possession
mises, during continuanc « uj uthorizing Beneficiary to enter.upon said premises and/or, to

me without regard teadequiey 3ITRY Seéunty Tor th ¢biedness.herbby secured by any lawful means,
ipitalad i ¥ =y : L - R
: rantor containe, .}‘x\fr_ein: (2) Payment of the principal sum with interest thereon
% th

rence to which is hereby made, until pail§ in full at’er béfore m ‘tiant) or as.extended or rescheduled: (3) Payment of any additional amounts, with interest
Qitsreon at the agreed rate, as may be hereafter loaned, by: Beneficidry eria‘htaf‘iﬁ_c.ggnection Jvith any renewal or refinancing,but the Beneficiary shall not be
®bligated to make any{gq}ijt‘ionnl loan(s) in az w ;guymvm‘ur“ “oqe;;that‘ma ¥ be,advanced by the Beneficiary to Grqntog or to third parties,
with integﬁf{.ﬁt;l}’efsgn at the agreed rate, whergany ‘sucl}‘giv?ugs an.-‘m\ e to’'protect the security or in accordance with the covenants of this Deéd - of Trust.
-

':All payments made by Grantor(s) on the oblig! htion s ared by this MM n the following order:
ALK FIRST I To the payment ot taxes anid abssssmentsitM AV Be Tevied and assessed against sai premises, insurance premiums, repairs, and all other charges
-and expenses agreed to be paid by the Grantor(s). ;
."_HS.E‘QOgD:,To,thpgymgpt, of the interest due.on said loan, ..., — e e
SYTHIRD? To the'pasinent of principal, ) s

~TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
and suchiother ¢isialiies’ as the Beneficiary may specify. up 6" the full value of all Tmprovem entefor the protection of ‘Beneficiary ‘in'suc¢h ‘manrier, ifi such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss pr ds (less ex of collection) shall, at Beneficiary's option, be applied on said indebtedness. whether due or not, or to the
restoration of said 'mp(Q\ggments. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust, In the
feventiofiForeclosure.’ all Tights of .the Grantor in insurance po en'in force shall pass to the purchaser at the foreclosure sale.{2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof. or upon the debt
secured hereby. or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by

law for the first interest.or;penalty to accrue thereon. the official receipt of the proper officer:showing payment of all such taxes and assessments. (3) In the
evenit of 'default by Granfor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (Whether electing to déciéré the whole indebtedness secured herdbi due
and collectible or not), may (a) éffect the insurance above provided for and pay the reasonable premidms_ and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (¢} such disbursements shall be adggd‘rto :

“Trust and shall bear intere r Ui

. good condition and repair; 4

regulaliohs of the proper public authority, and to permit Beneficiary to enter at all }gasonable times for the purpose of insbecting the premises, to complete
within <gne:hurnidred ‘eighty‘days ‘or ‘Péstore- Bromptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, ‘and to pay, when due, all claims for labor performed and materials furnished therefor. (5)That he wil‘ljly.;piompl:]y, the indebtedness secured hereby
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(1) Perfomeuiicl S Eack T Eement of Grantor containe ;
I9Tthe_agreed rate in accordance with. the._ter ms.and.cp! Imns x}.m,abgge{i:q_éﬂi ‘Promig sory-Note.executed.by-the Grantor in.favor of .the. Beneficiary. . .

in full compliance with’ the terms of sald'Promissory Noté-and’this'Deed of ‘Prust’ and that ‘the*time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hercof, without
releasing or affécting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full id indebtedness then ining unpaid. and no change in the ownership of said premises shall -release, reduce or otherwise affect any
such personal lability or the:-lien hereby created. (6) That he is seized of the Premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

!x\le'!\iUTVUQ,!:};‘{” Q‘G‘REED 'l:HQlT (l)/(lf the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
yeg’tzméiduc or upon-'de n’ the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any

‘or ‘proceeding! be' filed ‘in any ‘court’ to “enforceé any ‘lien’ on’; claim 'against or interest’ in ‘the ‘prémises! then“all sirms owing by 'the Grantor(s) to the
Beneficiary:under:this. Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the:application:of. the: Beneficiary; or; assignee;:or any.other person:who may be entitled to themonies due'thereon: In the event of such default, Beneficiary:
may. execute or.cause; Trustee to:execute a;written N otice;ofzDefault-and: of Election.To Cause Said:Property-To Be Sold to satisfy the obligations hereof, and
Trustee notice for.record in each ¢ unty wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
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idencing expenditures sécured hereby, whereupon' Trustee shall' fix the time and place of sale and give notice

y part of that obligation, including taxes,
d, the Granto? or his sucééssor in interest”
inu;,hcgujus,&-;qrgpeny.f, qr; ,anvypl!!»:of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the, propegty,.at any, time.prior;to the, time and. date set by the Trustee {or.the. Trustee’s sale;if the.power: of sale /therein is to be exercised. may pay-to the
B fici N essor. in;inte L. respectively, the. entire amount then due under.the. terms of the: Trust: Deed and the obligation secured thereby (in--
: in enforcing the terms of the obligations u‘nd Trustbe's and Attorney’s fees actually incurred if allowed by law)
1 Bttt iy

' then be'due’hlid' nt’ detadlt rred: und thereby elite the defanlt: After payment of this amount, all
Deed Shull be didnissed ‘or discontinued. And the obiations &nd "Pritst Deed shall be reinstated ind shafl©
remainin force the same. as if no acceleration had occurred.
(3)"Alter“lhe;'lapxe ‘ofisuch’ timei’as may!then be required by taw following the recordation’ afisaid Notice of Defaclt,'and Notice of ‘Default and Notice of Sale’
-haying :been given:as:then required: by law,“Trustee; without‘demand on’ Grantor(s)!'shall ‘sellisaid’ property:on the datéand at'the time and place desigriated in
- szig,N'o!ice of Sale_at public:auction to the highest bidder, the purchase price payable in lawful money ‘of the United States at the time of sale. The person
conducting the sale m or any, rause he p!_gems;gxpgqi‘c‘m.,poslp‘qng Ahe samve from. time to time until it hall be, completed and, in every, such case, notice,of,
. postponement shall by public declaration theréof by such’person at the ti ¥

time and place last appointed for the sale: provided, if the sale is postponed for

longer than:one day-bevond 'the day* designated-in’the’ Noticé> of Salé, notice thereof shall be given in the same manner as the original Notice of Sale. Trustee

shall executerand deli to the haser-its:Deedconveying said property” 0'sald; but without'any'éovenant 'of warranty, express or implied. The récitals in the

Deed-of any :matters or facts:shall be'conclusive proofof thi truthfiilness'theféof"Any person’incliding Bé ry. ‘may.bid'at'the ” : .
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Trustee shall apply_ the pro payment of (1

s o e

) the cost’s and eig;ﬁ‘ség of exercising the power of sale and of the sale, inéludiné the payment of
thesTrustee’s:and”Attorney’s fees:: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all other
sums:secured hereby; and?(4)~ the-remainder;if-any!to'the person or persons iegally‘éntitled thérets or the ‘Tristee;”in'its discretion may deposit the balaficé 817
such proceeds with the County Clerk of the County in which the sale took place., () ':} RN
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obligation secured by this Deed of Trust, -
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