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S.

' ' s 3 : : 7, o ‘V day,o ;1' :- 5
Shaw:and: Daisy M. Shaw, husbandfand wife

il S : ..hereinafter called Mortgagor,
South Valley State Bank: : » - :
: LRESREEL A i S - hereinafter called Mortgagee,
* WITNESSETH, That said mortgagor, in consideration of .. Thirty Thousand and. No/100-
SRR -;f-'-‘-f-‘-f;?f'- == "T--"““‘---Dollars,‘ to him paid by said mortgagee, does hereby grant,
4 batéain, sell an& convey unto $ai morf, agee, his heirs; executors, admixristt_étors and assigns, that cerfain real prop-
$rty situated in “Klamath +.County, State of Oregon, bounde(i and described as follows, to-wit:

“étt&cﬁed hereto -and made a part hereof.

‘?Thfs'morfgage Jé'one’bf;twd docdments‘Securing a note in the amount of $30,000.00 for

JCountrngarpets,'Ith[dated May 8, 1985 maturing September 30, 1985.

. {IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Togdether with all and singular:the ; te, 2 , heredit, ts and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto bélong ‘or appertain, and the rents, issues and profits therefrom, and any and. all fixtures upon said
‘premises-at the time of the execution of-this mortgage or at any time during the term of this mortgage. - .

~.To Have and to Hold the'said premises. with the -appurtenanzes unto the said mortgagee, his heirs, executors, administrators and
assigns forever. : e TR EOLE Cmnl . ’
: -Thismortgage is intended to secure the payment of a certain promissory note, described as follows:

Note dated May 8, 1985 in the name: of Country Carpets, Inc. in the amount of $30,000.00
_with'the?maturity:date,of September 30, '1985. Sl :

s Tberdatev of ‘maturity " of the. debt s by this mortdage is the date on which the 'last scheduled ' principal payrment becomes due, fo-wit:
September: 303, 15 o o

rtgagor warrants that the proceeds of thé oan represented by the above described note and this mortgage are:
Srarily ador : Oy o 30103 ap,m Ircrat e WORE atiriH e pss o & i .

) are for business or commercial purposes other than agricultural purposes.
mortdagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawiully seized in fee simple of said

d has.a vghd,,unencumberegi titlethereto .

¢ against. all'persons; that he will pay said note, principal and interest according to the terms thereof; that while
‘pay all taxes, assessmients and other chardes of every. natiire which may be levied or assessed against said property,
d - payable and belore the same may- becomne delinguent; that he wil] premptly pay and satisty any

superior to the lien of this mortgdage; that he will keep the

i damage by lire, with extended coverage,

3. M )

g prop;(!y m
zpremises to the ‘mortgagee “as scon as insured;
<any waste of said -pretnises.”Now, ] pay said note according to its

ferms, this conveyance ‘shall be i o! said covenants and the pay-
~ment of said note; it being agreed [that a -failuré 1o perform any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
. ises or any. part thereof, the mortgagee shall :h. “the_ option to declare the whole amount unpaid on said note and on this mortgake at once due and payable,
‘and this. mortgage may . be foreclosed -at -any-time: theréafter. And if the mortgagor shall iail to pay any taxes or charges of any lien, encumbrances or insur.
_ance premium as above provided for; the imortgagee may-at his option do S0, and any payment so made shall be added to and becomne a part of the debt
“secured by this mortgdage, ‘and shall béar;interest -at the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortgage may“be foreclosed “for ptincipal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay.
sany sums so paid by the mortgagee: N
i= - In the event ‘of ‘any: suit-.or action being instituted: to foreclose this mortgage, the losing party in such suit or action agrees 10 pay all reasonable costs
incurred by the prevailing party therein for. title reports ‘and title search, all Statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable :as .the prevailing “party’s attorney's’ fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein the
losing party further promises to pay -such surhi-as. the appellate court shall adjudge reasonable as the prevailing party's attorney’s fces on such appeal, all such
sumns to be included in the coiirt's decree"Each and all of the covenants and agreements herein contained shall apply to and bind the heir: , executors, administra-
[ - ‘tors and assigns of said mortgagor and ol said-mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
- .of the mortgagee, appoint a receiver -to° collect theé-rents. and profits arising out of said premises during the pendency of such loreclosure, and. apply the same,
- itirse deducting all proper charges and expenses attending. the execution of said trust, as the court may direct .in its judgment or decree.
SRR In construing this mortgage; it is understood thai the mortgagor or mortgagee may be more than one person; that il the context so requires, the singular
-=pronoun shall be taken to miean -and include;the’ plaral,"the masculine, the feminine and. the neuter,” and that Benerally all grammatical changes shall be made,
i assumed and implied. to make the provisions :hereofapply equally to cory i and to individuals. -

-~ IN.WI TNESS WHEREOF, sa'xl’d‘r‘nbrtgra‘gor has hereunto set. his hand ‘the day and y,
*IMPORTANT NOTICE: Delete, Syrlining ‘out, whichever warranty (a} or e ) "
{b) is not applicable; if warranty {(a) is applicable,” the mort gee MUST
comply with the Truth-in-Lending  Act and Regulation -Z' by making re-
quired - disclosures;  for this purpose,: if this linstrument is to be a FIRST
lien to finance :the purchase of ‘a dwelling, use :S-N- Form No. 1305 or
quivalent; .if : this (i rument is: NOT .to be" afirst lien, use S-N Form
No. 1306, or ‘sgujvalent. - : CUEER
IR O S PN : < - i - .
EGON of.......Klamath, . : 19.85_.
: ' amuel..S.. Shaw.and. Daisy M

‘; and acknowledged  the forefoing instrument, to b ,%‘c ; .voluntary act and deed.
‘Before me:.. I/rf/Y/J/L( t%' —L 27 . Notary 'Public for Oregon

My commission ‘expires: 3-14-87

STATE OF OREGON

County of
A certify thaf the within instru-

ment was_ received . for record on the
M., and recorded
“in book:. ... .on page
“or as file number e
" Record ‘of Mortgages of said County.

} ~Witness my hand and ‘seal ' of

(DON'T UBE Tiis. . dbx of ...
HPACEX R!ﬂERV!p L - - ....,o"clock.,,
FOR.RECORDING | -

AFTER RECORDING RETURN 70 ) - : -County - affixed.

VALLEY STATE BANK -

~ P.O.BOX5210 - -
TH FALLS, OREGON 97601 - -
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