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~, 88 GRANTOR,

R as TRUSTEE,

.an‘OREGbN?édeoraiiSﬁ»*@*

and CONVEYS, 't TRUSTEE IN TRUST, WITH
-+ County, ngon; des;ribed as: R

L0t 3 and the Easterly 25 feet of Lot 4-1n°Block 49, BUENA
ADDITIO ‘rto,the;City‘Qf;Klamat -Falls;iaccoﬁding‘to:the
plat eoi ile in the officeof the County Clerk




nf oi;i:esnmtz'ai

Fow THE PUBFOSE ‘oF SECURING Pmoﬁmhcﬁo _ herein ontained and payme
F1ETY THREE TROUSATD D NO/100-==""""7 e e (s 53,000-00 it bt
thereon according to the terms of 4 promissory note of even date herewith, payable to Beneficiary OF order and made by Grantor,
) LA A. CARTER; husband and wife : S
‘fina and interest thereof, if not srfoner paid, ¥ be due and paya’ble on the first day of June .
D015 creservel 5
=L Privilege 18 rcserved to prepay at any time without premium or. fee, the entire jndebtedness or eny part thereof not less -
“{han the amount of one i flment, or on¢ hundred dollars ($100) whichever 1S less. ep:xment in full shall be ited on the
“‘ate recelvet . artial PTe ayment, other than Of an i ent due ate, need not be credit! until the next following instaliment
v dne date or thirty days. after such prepayment, whichever is earlier.
A 2."Grant6r§}’agree‘s' £o pay to Beneﬁciary as trustee (under the termS of this trust as hereinafter stated) in addition to the
R _rnonth\y :pz}ymentsjof _prm/cipai and interest payab\e under the terms of said note, OR the first day of each month until said note
R xrsrfnlly paid, the oiiowing sums:? ) -
B PR FT(a) AR insi_a\i Vnt' h round rents, if 20Y and of the taxes and special assessments levied OF 10 be 1evied against the
yemises ¢ i st Deed; ap an snstaliment of the premium oF remil that will pecome due and pay;
able o YEN the premis s covered here! ag inst loss by fire OT ch otheT, hazard 8s ay jred:
by, Benefici company or compani satisfactory to the Beneficiarys ntor, agreeing 1o deliver
prornpti t 1 bills and notices therefol- uch jnstallm ts shal be eq 1 espectiveiy to one- th
ha): d rent, , the <timated DI miu premiums for. such inSurance taxes and
assessm! timated bY Reneficiarys and of \which Grantor 1% notified) less all jnstallme already paid
therefor; mber 0 nths that ar lapse pefore OX month-prior to the dat when such premiul “
or Pre d assessme ts 111’become deling ent. eneficiary old uch onthly, paymentsin st :
to pay premium OF premiums taxes and special asses ts before the same become delinguent-
he -2 s -payable pursuant to subpa._ragraph (a), an ose pava! le on the note secured hereb¥s -
shall ent each month, to be ap lied to the following jtems in the order ctated:
; ts, taxes: spe ial assessments, fire and otheT hazard insurance premiums;
the note secured hereby;, - o0 - . X . L
(1L Y n of.the ptincipeifoijsaid.note.~' o A R
o Any:fdeﬁci‘ency; n th amount of any.such aggregd e.month\y paymcnt ghall, unless paid prior t0 the due date of the
....next ,suc‘hg_payment, constitute a9 event, of. cieien‘i_tznnder; this Trust Deed. . S e
the payments made'undéi""(u)‘ of paragrap receding S 11 exceed the amount of payments actually made
ound rents, axes or s’sessments, or jnsurance pre jums, a8 the case may be, such excesS may be
edness secu e hereby, oF e credl 4 by Bene ciary 28 trustee oN bsequent pay ents to be made
howe\'er,‘su h monthly ents t be suﬁicient to pay h it ‘hen the same S all
Grantor shall pa¥y to BeneficiaT, as trustee any am unt neces! 4 ke uP the Jeficiency, thin
otice fro th fciary st ting the amoun £ the Jeficiencys :ch notice may be iven by
r shall ten er o Beneficiary, i ccordance® with the provision of full payme of the enti
Beneﬁciary as stee chall, In computing the of the indebtedness, credit to the account of
emainin. Zder the provisions o of paragrapb 9 hereof- f there S bea default ander any
st Deed 27 d thereafter 2 ale the premises in ccordand with the provisions nereof, O if the
operty otherwise 2 efault, Bcncﬁcia y a8 trustee shall apT!Vs e time e O cement
- time the prop herwise quired, the amoun then remaining to credit of G antor_under (a
dit on the int est accrue! d unpaid and the palance to the principal the remaining unpaid
4 At ‘Béneﬁciary’s option; Grantor will pay 2 tate charge" not exceeding four per centum (4%) _o{ any. in! ent when
P ;d more than fifteen (15) days after the Jue date ghereof to cover the extra expense invo\ved in handling delinguen payments,
such “late charge” chall not be payab\e out of the proceeds of any saie made to satisfy the indebtedness secured herebys unless
Isuch proceeds are safficient to discharge the entire? Jebtedness and all proper costs an expenses secured hereb¥- :
,r&vmtg ‘th‘eﬂrsrecunty of This Trust Deeds Grantor Agrees:
3 =To 'protect, preserve and maintain said pr perty in good tor, chall be pound to the extent that they are pound for
condition and repair; I o remove 0 lish an¥ puilding the pa ent of the obligation herein ed, al 4 all su
rovement thereon; not to commit oY perm t any waste payments <hall be immediateiy due and payab\e without notice, -
and the nonpay nt +hereof shall, at the option of the Bene-
and work- ficiary, T oy all sums S red by this Trust }m!nedi-
° %&'ﬂ}é d nd payabie 4 constit te 2 preach of this Trust:
eed.

- manlike 1M
& constructed,
“all costs incurre therefor, anc.
part thereof i8 being obtained for the purpose of financing
_uction of improvements id propcrty, GrantoTr ense T
er agrees: enforcing this obligation
construction promphly to pursue actually incurred-
ompletion 1M accordance 11. To appear in and defend any action or PIo
porting Lo affect the security hereof
rustee; an to pav
£ title an @

of Beneﬁciary, [

including €08 of evidencg of W
e sum L e fixed by the Court, !

i jary Truste!

ence con
e diligence to

s satisfactory to

reasonai)

ecification

Beneﬁciary o ¥
truction. e Trustee P
jgned bY Beneﬁciar_', tting forth facts
ault by Granto under s um ered agraph, proceedm. in whi¢
ept as true conclusive i} facts an in any suit prought bY Beneficiary
and to act thereon hereunder- 12. To P&y at st ten (10) days pefore
1. T0 comply with-all 1aws, -ordinancess Jre'guiations, cove- assessments upon water comp ny stock, aT
nants, “conditions and restrictions affecting said property-. ments and ¢ ges for walter & rtenant to u
S sde i R t"" B DY Lo 'f« Gt nection h sad property;_to pay, when due.
-8..19 provice and maintat. ] azal insurance & such type. . brances, charges and liens with intorest, on &
or:types, and arnounts as ‘Beneﬂcxary ay. from time to:time any 1art reof, ‘hich at any time appear
require, on t e,improvernents now. o hereafter -on’said prem- 2 aperior here to.pay it sonabl costs, £ees
jses, and except when paymen for all such premi : has here- ¢ this Trust-
tofore been made under (a) of paragrap 2h reof, to pay
promptly, when due any prem s refor; an o deliver all 13. Should Grant to make any paym
: premiums rthere{or-, and to deliver a1l policies with. loss pa¥ act a8 herein P ovided, then B_eneﬁcrar}j [
able to Beneﬁciary, ic dciivery‘ shall constitute an assign- out obligation SO o an without' notice to O
ent o~ eneficiary f: return. jums.:’ ‘The' amount Grantor an without releasing TE
five or other jnsurance policy ma be ap- hereof, M v ‘Make of do the same n
Beneficiary n any in edness secy 3 hereb¥ and extent a8 ither ma v
as Beneficiary m y,~determine, or at O ion © hereof, B
entire amount 50 collected, O ‘any.part thereof, the pT v
i Ay 4 to Grantor. Such app\ication or releasc shal fend any & 1
¢ 27 ot CUXe or waive any; efault or notice © default hcreundcr hereof oF h T
“or. i_n\'n.iidate any act done pm-suant to such notice. urchase, ¢ nee,
;59 To keep vsz\id prcmiscs freg from mcchnnics‘ liens and to t‘\‘:\’l‘i ‘:‘ :SL‘_’;-‘SMK any pert
ayall ta‘\s%sc'ss tc\:asej;g:‘erg: :é‘ninstt S:‘“ ;T;)!:_‘o%ecs‘ t! MQ fg‘r%yn:‘\:' \whatever & ounts aré reasonabiy necesag herego 3
uch taxes, P sessments other ¢ P oS become past jng cost of evide of title, and reasond e counse. ;
quen’ ~-'prompt\y' eii\'er yeeelpts therefor to 14. To P2Y in y (30) davs fter demnnd all
3 1d th GrantoY fail to make pay t of an¥ roperly expeRed Terennder bY Beneficiary oF
ents, jpsurance ums, 1iens or oth charges interes from o expendittt < ra' i
by Grantor, either by direct D2y en' by pro\'idmg the prl cipal 1 Jebtedne a:
y with ands with which to ake such payment, be secw od hereby-
ary ™ its optiom, e payme t thereof, and the
o paid, jth interes t rate set forth in the note 15. Gra a w0
erebys ygether jth'the obligatio described in para- required of GrantoTl and 0%
10 f this’ prust Deed, shall be added t0, nd be-. said note nd this Trust
“part’ £ the debt secure v thi Trust D 4 without ance under .the provision
of ;any;righ arising T breach-of & y of the cov! States Code, an agrecs
nants hereo and for such ph}—ments ith interest as afore any ac which will vot
said, the property hereinbefore described, 88 well as the Gran the existence this Tr
. BN

oD



'16..Should _the :property or any part thercof be taken of}
--damaged: by reason of any public improvement or condemna:
tion; proceeding, or damaged by fire, or earthquake, or'in any
other manner, Beneficiary shall be entitled ‘to all: compensa-
awards, and ‘other paymerits or relief therefor, and shall
titled at its option to commence; appear in and prosecute’

‘its own name; any.action-of: proceedings, or to make any

i settlement, in: connection with such taking or

i~ All such” compensation; awards; damages, rights of

‘aection and roceeds, including the proceeds’of any policies of
fire and ot er: insurance affecting said:property, are hereby
assigned to Beneficiary, who. may aftet deducting therefrom
-all:its expenses,: including reasonable dttorney’s fees, apply
a8ny moneys:s received By it, at its: option;either to the res.
toration of-the:damageéd premises or to. thé reduction of the
indebtedness.” Grantor agrees to execiite:such further assign-

ments of..any compensation; award; damage, and right of..

action and’pr eds.’as,Bgngﬁ‘ciéryfor,ij_ﬁ#eg may require,
-17. ‘That-upon'the reguest: of “the ‘Betieficiary the Grantor

modernization, improve'ment,»maingenancé; or repair of said
premises, ‘for_taxes “or, assessments-against the same and for
‘any other. purpose:authorized hereunder: Said note or notes
shall be secured ‘hereby.on’a parity -iwith“and as fully as if
* sthe .advance evidenced thereby were incliuded:in the note first
described above. :- Said suppleinenta]rno,te or:notes shall bear
interest at the ratérfyrovided for in the principal indebtedness
and shall ‘be payable in approximately  equal monthly pay-
ments for 'such period as may be.dgreed upon by the Bene-
ficiary and ‘Grantor.. :Failing to agree ‘on ‘the maturity, the
d'shall be due and pay-
nd-by:‘the’ Beneficiary.

~e_maturity éxtend “beyond the ultimate ma-

turity of the‘note first described above: -

-18."By accepting payment-of any sum. secured hereby after

its due date, eneficiary: does’ not” waive its: right either to
Tequire prompt:payment ‘when: due of all other sums so se-
cured or to declare default for failure so to pay.
. 19.-That ‘the lien of this instrument shall' remain in full
force ‘and effect during. any postponement or extension of the
time of payment-of the indebtedness or any: part thereof se-
cured hereby.

expended by T:
ing reasonable attorney’s fees; and‘fo‘rthwith deliver to Bene-
ficiary all evidence of title:

-21.”At any:time ‘and from timeto time upon ‘written request
-:of Beneficiary, payment of . its:fees.and . presentation of this
=Trust Deed and the note for -endorsement: (in case of full re-
tonveyance, fgr cancellation ‘and retention), without affecting
- of an; i

r creating
H ;join'i v subordination or other
_:agreement affecting : this:Trust Deed -or-the"lien or charge

f;:(d) :Teconvey, without ' warranty; :all‘or any part of --

the property. - The Grantee in any: reconveyance may be de-
scribed as the “person ‘or persons legally entitled thereto,” and
‘the'recitals therein of any.matters or facts shall be coneclusive

proof of the:truthfulness thereof. ‘Trustee’s fees:for: any of : |

€ services me’ntio’ned: in ,this’pgiagraph 5

227 °As adfiit{oﬂz{l see rity, Grantor Beréby assigns to Bene-
ciary. during the continuance of these trusts; all rents, issues,;,

hall be 5. - ..

‘ royalties, an -profits ‘of :the broperty affected . by. this. Deed ~f
and of any personal property located thereon: - . Until Grantor

shall default in the payment of any indebtedness secured here-
by orin the Eei'formance of any agreement hereunder, Grantor

shall have the right to ‘collect all :such-rents; issues, royalties,
-and groﬁt’s earned :priorito default a5 they: become 'due and

‘‘payable, save and excepting rents;-isste ;oyé.]ties,_and rofits

-Arising or.accruing by reason of-any oil;-gas, or'mineral lease

‘of said - propert .. Grantor ::shall‘‘default-as aforesaid,
“Grantor’s-right to lect any of 'such_moneys shall cease and
‘Beneficiary-shall have the Tight, with or without taking pos-
session: of. tﬁé‘propertyiaﬂ'e,c_ted héreby; to.collect all rents,
.Toyaities, issues; :and profits. = Failure or:discontinuance of
:Beneficiary &t any. time, or:from. time to fime to collect any
such‘moneys shall not in‘any mariner affect the Subsequent en-
forcement by Beneficiaryof the right, power, and authority
to collect the;same Nothing herein: contained:shall be, or be
construed to be:; :affirmation by. Beneficiary of any tenancy,
lease “or “option,” nor‘an assumption of liability under, nor o
subordiﬁation_-of the lien or charge of this Trust:Deed to any
such tenancy, lease. or: option.

23. Uponany “default by Grantor hereunder, Beneficiary -
may at any.time without notice; either in‘person, by agent, or::
y:a receiver to.be appointed by 4 Court; and without regard "

to the adequacy’ of ‘any. security for: the indebtedness hereby
Secured, .enter upon and take ‘possession "Property or
any.part thereof,:in its.own name, sue for or'otherwise collect
said rents,"issues; and profits,: including thos ‘past due and
unpaid, and apply’the same; less. Costs. and” éxpenses of oper-
‘ation ‘and:. collection,. including . reasonable attorney’s fees,
upon the indebtedness:secured hereby, and:in such order as
Beneficiary may ‘determine; L
=24, The entering’,upon-andftakihg ‘possession” of said prop-
" erty, the collection of such rénts, issues. and profits or the pro-
‘ceeds of fire and ‘other. or;compensation or
awards for

- - application

25: Upon default by Grantor_in payment of any indebted-
:ness secured hereby or in performance of any agreement here-

Trustee or Beneficiary, includ-i

. oceasions-shall ‘not-exclude t

se to be ‘duly filed for record. 1f
:Beneficiary 'desires said property to be sold, it shall deposit
“Wwith Trustee this Trust Deed and all promissory x;:)ébes and
-documents evidencing expenditures secured hereby, w reup
“the Trustee shall fix the time and place of sale and gitve notice
thereof as then required by law. .

. 26.-If after de

thereby, the principal as would not
:then-be due had no default occurred, the Grantor or other per-
“son making such payment shall also pay to the Beneficiary all
‘of Beneficiary’s costs and expenses incurred up to said time in
enforcing the terms of the oEligation, including Trustee’s and
attorney’s fees not exceeding $50 if actually incurred.

"¢ 27.After the lapse of such

either as a whole or in seFarate parcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver t i i
form as required by law convey ,
without any covenant or warranty, express or implied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale.

28. When Trustee sells bursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(3) to al persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his Buccessor in interest entitled to
such surplus.

29. For any reason permitted
time to time appoint a successor
named herei

.under.

* “the suecessor Trustee, the latter shall be vested with all title,
~powers-and duties conferred upon-any Trustee herein named

or appointed hereunder.  Each such appointment and substi-
tution shall be made by wri i

ti»' or counties in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee.

80."(a) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
sequently occurring.

TTUTTU(B) The pleading of ‘any statute of limitations as a de-

fense to any and all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.
on to any of the powers or remedies con-
¢ Beneficiary or either of them
i Jjointly, or
r the fore-

- closure:of -this-instrument as a mortgage, upon default, and
-+ Upon proper.proof- obtain.all the remedies in such action that

are given by any statute or other law of the State of Oregon.

=T (B) No.power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or

o Beneﬁcigry.

...{e) . The exercise of any gower or remedy on one or more

e future exercise thereof from
time to time upon the conditions prescribed herein or by op-
eration of law.

32. If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney fee'as 'provided in’ the note’secured hereby, but
not in excess of the amount actually:paid or unconditionally
incurred by the Proper plaintiffs.

33. This Trust Deed shall inure to and bind the heirs, lega-
i;ees;i:devisg%,’gdminist;ato;s,'exegutors, Buccessors, and as-
signs'of the parties. hereto: Al ¢bligations of the Grantor

hereunde.r are joint and.several. “The term “Beneficiary” shall
mean the owner and_holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
“herein, and whether by operation of law or otherwise. When-
rever used;:the singular number shal} include the plural, the
plural the singular, and the use of-any gender shall include
all genders.

84. Trustee accepts this Trust when this Trust Deed, duly

owledged, is made a public record as provided

Trustee is not obligated to notify any party hereto

of pending sale under any other Trust Deed or of any action

or proceeding in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee.

85. If the indebtedness secured hereby be guaranteed or.in-
sured under Title 38, United States Code, such Title and Reg-
ulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto.";a'nd‘any,’provisions of this or other instruments exe-
cuted in.connection with said indebtedness which are incon-
sistent with -said -Title.and Regulations are hereby amended
to conform thereto. ™ °

+-36..This} Trust Deed ,’shgll;be‘conat':rued according to the:

laws of the State’of Oregorn. '3 gt




£ Personally a.ppeared the above~named JameS E. Carter and Pamela-A. Cartep rid ac qeégedd ife
; foregomg mstrument to be “*thelr & voluntary act and deed. Before me:

Notwry 66115 fo‘ the Sta.te of Orego-n.

REQUEST FOR FULL RECONVEYAN CE
To be used only when obllgations have been pmd

: e Trustee N
: The unders1gned is’ the legal owner and holder of a]l mdebtedness secured by the foregoing Trust Deed.
i -All sums secured by, said Trust Deed have been fully paid: and satisfied. - You:are hereby directed; on payment
.-to;you of any sums owing to you under the-terms of said Trust-Deed-or pursuant to statute, to cancel all evi-
“ "~ dences.of. indebtedneéss:secured by said Trust -Deed (which are delivered to you herewith' together with said
Trust Deed) -and:to: reoonvey, mthout warranty; to the partxes ‘designated by. the terms of saxd Trust Déed the

must be del!vered

County Clerk-Recorder.

EVELYN -BIEHN

Withess my. hand and seel of éo’utity affixed. - o s

I certify that the within instrument was - . . -

Record of Mox}tggges‘_oif BaldCounty B

STATE OF OREGON,
COUNTY OF ~ 'K1:

iFee

+-§17.00

i




