THIS TRUST DEED, made this 10£h........day of o May

Aot Ethel.M..Pallock.and.Farley. Q.. Pollock:

s =, e

-~,e.»p\’q:"p;ph Txﬂé & Escrow

SR e Suburban. Finance Company...
-as Beneficiary, - IS s . ) s .
in trust,

together with all and sii _""‘ ‘the “ténement '*“héiédi’" 1et “T_aﬁthd appirrtenances and .all other rights thereunto belonging or in anywise
now . or, herealter appertaining, ‘and_the:rents, issues:and profits: thereof. and-all: fixtures: now orherealter attached to or used in’ connec-
ith said real estate. ! : . X ) .

O] h atg}r(eement Bf g';aéto‘r h'er‘eix‘zv conta:'ned a_m_{ pga tAoi the
“Three 'and_ 43/100 -==-=z===z=

it an i e Dollars, with interest thereon according to the terms of a promissory

te of e ‘date’ herewith; ‘payable to beneticiary or order.and made by grantor, the final payment of principal and interest hereof, it
not: sooner paid, to be due and payable ... November 10 : . 1987 ..

- The date ‘of maturity ‘of. the debt secured by. this.instrument is. the. date, stated:above, on which the final installment of said note

becomes due and payable.” . - ) o :

"% The ‘above described real property is not ¢ ly used’foriag

rail; timber or’ grazing purposes.

To protect the ‘securify of this trust deed, drantor agrees: (a) consent to the making of any map or plat_of said property; (b) jomn in
Al .. To-protect,-preserve-and > maintai ~said ~property-in~, - iti £ 14 - any -~ or - creating -any ' restriction "thereon;” (c) “join in any
and _repair; not fo rer or di lish any building or. improvement: thereo: : subordination or other agreement affecting this deed or the Iien or charge
not fo commit or permit any waste ol said ‘property.’ N5 - % [ ‘thereol;\(d) ‘reconvey, without warranty, all or any part of the property. The
" 2.4To scomplete “or:restore. ‘promptly and“in good “and workmanlike = ranfee in_any reconveyance may be described as the “‘person or. persons
fmanner: any building or:improvement. which -may be constructed, damaged-or .+ legally_ entitled  thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and ‘pay when due all costs incurred therelor. : . be Qoncluuve' proof of the truthlulness thereof. Trustee’s fees for any of the
> 20°3.“To comply with “all *laws,. or H r lati cov condi- @ervices d in this f graph shall be not less than §5.
tions .and “restrictions. allecting’ said property; il the beneliciary s0 requests, to R 10. Upon any delault by grantor hercunder, beneficiary may at any
joinTin ting such’ fi ing ts - pur t to the Unif Ci - - time without notice, ecither in person, by agent or by a recciver 10 be ap-
cial Code as the beneficiary.may require and to pay for filing same in;the™: pointed by a court, and without regard to the adequacy of any security for
proper - public’ olfice or oflices,. as well -as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
< -by..filing - olficers ‘or” searching agencics|as may be: deemed: desirable by the ~ ..erty. or, any. part thereol, -in its own. name sue or otherwise collect the rents,
" beneliciary.” 7 R - “'jssues and profits,” including those past due and unpaid, and apply the samne,
. woiezad. To sprovide and - i ly, intain insurance ‘on the buildings . less costs” and ‘expenses of op ion and collecti P ding r ble aftor-
now -or herealter ‘érécted ‘on the said premises agdainst loss or damage By tire . .ney’s lees:upon. any indebtedness secured hereby, and in' such order as bene-
and ‘such other hazards _as‘tse &ea%:c:ﬂg may from time to time require, in _, liciary may deteérmine. ) : -
an ‘amount ‘not_les's‘ thant$..2.y Xl )
Py 1 P

S . written'in =" 7 ‘_11. The entering upon and raixing po;sess:'on of uid’pmp‘e’rly, the
np: a to ‘the e y., with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of “insurance ‘shall be -delivered ito the beneficiary as soon as insured; _ insu icies or i r ds for any taking or. damage of the
i#"the ’gmplors_}u_all iail for any:reason to procure any such insurance and_ to """ property. and the application or release thereof as aforesaid, shall not cure or
deliver said- policies: to thé benieliciary “at least tiftcen days prior to the expira-  waive any delault or.notice ol default hereunder or invalidate any act done
“: tionof -any - policy iof msuranceh now.:or herealter placed on s&l]t_f buildings,” **~pursuant to ‘such noftice. .
* the .beneficidry ;may .. procure ithe® same at grantor's expense. The: amount L . - . -
coftected -under ‘any, fire. or ;other insurance policy may i moplied by benefi- » 7 >: " ©12. Upon delault by grantor in payment of any indebtedness secured
ciary. upon’any. indebtedness:sécured. hereby and in such order s beneficiary . fereby or in his performance of any agreement hereunder, the beneficiary may
may. determine, or -at. option ofbencliciary- the ‘entire amount so collected, or declare all ’um§_5°cuf°d !‘"be.'mmfd'“")' duc and payable. In such an
any part. thereok, imay “be released - to-grantor. Suc O elease shall  cvent the beneliciary at his election may proceed to loreclose this frust deed
ot ‘ere or.waive .any’ delault :or notice of delault hereunder or invalidate any in €quity as-a morigage or direct the trustee to foreciose this trust deed by
act: done pursuant .to such’nétice. . B advertissment and sale, In the latter event the beneliciary or the trustee shall
275, To. kecp:said _premises free”from constivction l'ens and to. pay all exccute and cause to be recorded his wriiten notice of delault and his election
; d_other. charges that may. be levied or assessed ‘upon or to. sell. the said described real property to satisly the obligations secured

taxes,. assessments”an: . P > : *
against- said : property ~beloré any: part of such taxes, assessments and other - “hereby;:whereupon the trustee shall fix the time and place of sale, "V'z"‘.:’
charges: become: past: due or delingueri¢_and promptly deliver reccipts - therefor thereof as then required by law and P’W“g to ioreclose this trust d m
to-beneliciary ;i should [the ‘grantor, lail'to make. payment of any -taxes, ‘assess- the manner provided in ORS 86.740 to 86.795. )
meénts, . insurance : premiums, “liens “or other charges payable by grantor, either 13. Should the beneliciary elect to_foreclose by advertisement and
by : direct  payment or ‘by . providing . beneficiary with tunds with which to then alter default at any time prior to live days belose the date set by the
make .such payment,. beneficiary may,: at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person_so privileged by
and the ‘amount so_paid,:with interest. at .the rate.set forth in the note secured ORS 86.760, may pay to the iciary or his in i respec-
hereby;,together ‘with the obligations deéscribed in.paragraphs 6 and.7 of. thi tively, the entire amount then due under the terms of the trust deed and the
trust -deed, shall. be’ added fo-and ecome’a part-of the debt secured by 'thil obligation secured thereby (including costs and expenses actually incurred in
trust: deed, ;without waiver. ol any’ ‘rights arising: from-breach: of any of the: “enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereol. and lor such:payments, wth -interest.-as aloresaid, the prop-:-.ceeding the amounts provided by law) other than such portion of the prin-
erty . hercinbelore " described, -as”: well “as the, grantor, shall be bound 1o, the .. cipal as would not then be due had no delault occurred, and thereby cure
sarme - extent “that ‘they :are”. bound ® for ‘the’ pay of the ‘obligatit ein the delault, in-which event all loreclosure pr dings shall be dismissed by
described, ‘and -all - such payments: shall be ‘immediately” due-and payable:wil the trustee. - T B - R
out. .notice, and ;the nonpayment thereol shall, at.the option ol the beneliciary,~ .. 14, Otherwise," the sale shall be held on the date and at_the time and
Cinder. all -sums secured by :this trust_deed immediately due. and payable and. ...place designated in. the.notice of sale or..the- time - to . which said sale may
Comstitute a-breach of this trust deed.<% " i S ST T U be postponed as provided by law. The trustee may scll said -property either
i 516.  To., pay: all; costs,; fees ‘and .expenses of this:trust incliding ‘thé cost :*'in’ one parcel or’in, separate parcels and shall sell the parcel or parcels at
of : tit, e,search “as ‘well as the:agher/ costs a{ld expenses of tI:e‘ trustee mcune'd auction to the highest bidder for cash, payable at-the:time of -sale. Trustee
:;n connect’ilon'qvilh g; in enlorcing this obligation and trustee's and attorney's - shall deliver to the purchaser its deed in form as required by law conveying
ees actually incurred, 5 =072 STV Ca. TR LI TN % .".'the property so sold, but with an; t or ,; or im-
% 7. Torappear iin ‘and’ defend - cfion or proceeding purporting fo plied‘.’ Hhve secitals in the deed of any Y tere of fact shall be conclusive proof
afiect ihe security, rights . or. powers of beneficiary or trustee; and_in any, suit, ol the .truthfulness thereol.. Any. person, excluding the trustee, but including
action or’ ;Jroce,e'dir;g x'n’ which’ \;hei’lgen‘;liec;arf or trus;'e:‘mtay Ap;ear, i dis “the g “and b ficiary, may purchase at the sale.
any ‘suit for- the ‘foreclosure of .this deed, o' pay: all- costs ‘and - expenses,. in- O T T e s -
clu’c’ﬁng evidence of fitle. and. the beneliciary's or- trustee's attorney's lees:. the 15."When trustee ‘sells pursuant fo the powers provided herein, trustee
, 1 N . . shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
amount of. attorney’s fees me’nhonedv in this paragraph 7 in all cases shall be Yacdi ‘the o ot the trustee and & reasonable charge by trustee’s
tixed by *the !'"’x' 'caurf and in lhe’ ";;"' of an u‘ppeal _h’om"any’ bk th or ' artorney, (2) to the obligation secured by, the trust deed, (3) to all persons
decree of :theitrial, court, -drantor :further agrees fo pay such sum a3, e ap- having recorded liens subsequent fo the interest of the trusfee in the trust
pellate ccourtshall adjudge. ¢ ax the 3’2 or frusfee's aff deed. as. their .interests may appear in the order of their priority and (4) the
ney's fees on such appeal,. it T R © ERUEETS T surplu, L any. €0 fhe g::m\v of to Ma swoveasar in interest entitled fo such
Tt s 'mutually. agroed thati . G . O lpurphn X > ‘
dnded ’2; I,'i‘g,::"o‘f""-‘ that """~P°;‘,‘°" or all.ol aaid ”“3‘”-"’,’ ’_ﬁ:’,{ f,’:‘,‘;"“,;’: . *. 16, Ror ‘any reason permitted by faw Ddeneliviary may Irom {ime. fo
b . ! a trustee Damed
right, il it so elects, to require that all or any portion ol the monies payable Py trustee o hereunder. 'i’,;o": N Tappoi ""‘“".’n:’ to any
as compensation for such taking,which are in excess of the amount required to the st trustee, ;hu Iatter ’h.""gt vested with all title,
to 'pay allireasonable costs, iexpensesand atforney’s lees necessarily paid or  Lowers and_duties conferred apon” any trustee, herein named or appointed
incurred by “drantor:’in :such - proceedings, shall be paid to beneliciary and hereunder. Each such . anid’ substitution shall be made by written
“.applied by :if:lirst_upon:any ‘reasonablc costs and expenses and attorney’s fces, ins d by beneliciary, g relesence to this trust deed
both: in:the  trial and~)qucllyle,c’c<::rls= Qccessgnly”;:;:q or :plcl:uf?gd:’g" bere- . and_its place of record, which, when recorded in the office of the County
ficiary : in. SUC". P and . the: Ha Lapp upon: the. i n % Clerk or Recorder of the county or counfies in which the property is situated,
secured -hereby; :and -grantor ragrees,- at ‘l‘? own expense, t% take suchd‘achons shall be conclusive proot of proper ap of the trustee.
_and /e{ecute su:h‘ ;n::;;’nin(s as; s:l'!s"r e(;u Er;:f:essairy in obtaining swu com o }ng‘;”{““ :ccept: g;" xrm!dwhen 'r;d eg =g;’- ; & HIJ'TH eq and
e 9 :At any time and from time to time upon written request of bene- acxnow. is made a public record as pro - aw. Trustee is not
“ficiary,” paymentyol its ~fees “and presenratiofn of this ﬁieed and the note for obligated to notily any party hereto of pending sale ander any other deed of

s - H trust or of any action or proceeding in which grantor, beneficiary or trustee
" endorsement (in case of full reconv for ), without alfecting ¢ 1 gra
he uab;my_g(.f any. person lor the payment of the dness, trust ?  shall be a party. unless such action or proceeding s brought by trustee.

NOTE: -The Trust Deed ‘Act. provides that. the trustes hereunder, must’ be either‘ an ctiomey, | who “is cn’ active’ member of the Oregen Stete Bar, a bonk; tust mmporfy
or sovings: and loan igssociation outhorized fo do' business under the lows of Oregon or the United States, o title i horized fo insure title 1o reol -
> =propenty -of this stote, irs}qbs}diar_ie affiliates, ogents or branches, the United States or ony ogency thereof, or on escrow agent licensed under ORS 65 !osgd}_s

PPy







. 7109

Section 3, Township 40
) ;- ian, in the County of
s Stapejqfﬁp?egon,‘and being more barticularly described as

~follows: "

zat: - intersection of the South line of South Poe Valley
oad and the?EaStfiinéjbf Schaupp Road; thence South along the East
,]inefbfﬁschauppiRgad,;a?distance of 492 feet, more or less,
existing?fencg;_théncéanst along existing fence line a distance of
8o fEEt;;theﬁcerinfa‘Northwesterly direction following the centerline

Ol an existing irri ati i : » to a point on
¢ ’ 5> thence West along the South

7 25 feet, more or less, to the point of
‘beginning, in -3, Township 40 South, Range 11 East of the :
Willamette_Meridian.if’ .

STATE OF OREGON, )
County of Klamath )

ﬁledforracordatrequ&sfof

o this_] 3thday of May AD.19_85

3:47 ’ P
o s dock ____ M, and dul;
recorded in Vo, of _ Mortgages
Page, 7107

\_
;%YN 812_ County Clerk
B{ < Deputy

Foa 2070




