) the following described con s , G
; 4 G PRINCIPAL © 7 ;.. __RECORDED

MOUNT owing —X. . BOOK - PAGE

‘princi‘pal and iﬁtekési 6n, and fhe perforr,-k;:
persons or g‘qtities‘n;med below as “Debtor";
o PRINCIPAL ~ _'DATE FINAL PYMT. .
AMOUNT OWING . . ON NOTE 1§ DUE T
1$7,000,000.. " March, 31, 1986

'$3,000,000. - May ¢ . Igg0

$2,000,000. ° March 31, 1986

2 ahyvfgtu(}e'loqqs,'aahk invits di_s'qeitibtn‘ may. lier o Debtor, ) an: or costs Bank may incur, in discharging
obligations: f: the Seller ‘or: Débtor tndarithis cor £ ‘ ting the Notes or other amounts owed,

whetﬁ'gr'onj notii

"léktic_m/‘i’s ;qmmgnceq,‘f, rneys Hinc /. litigation ¢ r + including costs and fees incurred inrepre..
of ank:as.a creditor in ‘any - /' pr 5, .and’’(4) all other‘liabilities and obligations of Seller or Debtor to -
':'cpnda(y (including any as guarantor or surety), absolute 6r ‘con-

reafter incurred. The foregoing is “*the Indebtedness' referred to

ims of all persons, subject only
a party, and warrants that the -
operty or its value as security, ”

I ject to no ottier inf
owing: Ty et ;

S In acco dance 'y th May

& The foregoing:interests, encumbrances; and Fighis: N calied “Permitted Encumbrances".

Bank in-its discretion may, bay\and/o_r' : any"e“riéu'mbrances, and Seller shall pay Bank 0n demand amounts disbursed for this

: jﬁrﬁosé; tE{geth‘er‘with;i:nterést at:the ‘highest, ided under any of the Notes.
E Z sérent, shall withhold itg consent except to a person who Seller has reason-

ably determined, after adequate inquiry, to be credit. vorthy; and (5)
Seller shall do ali in its Power to collect payments “uiizﬁr the Contract
when due, and shai notify Bank in writing within 48 hours of djs.
covery that a purchaser has failed to make any payment within ten
days following. the date it is dye under a Contract, or.of discover-
"r}lg'a_’d‘efault under:a Contract or an event or condition that would
Q_é,f.‘;(’)f jﬁstify 2 declaration- of a defailt after 3 lapse of time or the
“Giving of notice “and “(6) Saler shall keep'records'reasonably satis-

actory to"Ba'nk"r'esbécting the ‘Contracts and Payments on the Con-:
tracts, and shajj allow Bank access to theé records at ajj times.

H

o v S -Bank or;at Bank's option, secure an endorsement acceptable to
Sen'er‘lEov;:'nah that (17’ Salier shalt™ 47 Bank thaking the insurance bayable to Bank only and providing Ban

ts.., 1s:tha; '
tlglnal of-exch Contract 16 Bank con.” - - fotice prior to fapse or cancellation, : -
\dem: '”"Sdb’s'tiidted»‘Perlormance. I Selter faiis to keep the Pro-

k security: expenses so incurred shay
+ five days before giving its consent, Payable on demand at the highest taw:
ldénmy,,, f..the—:'proposed'transferee. and of the Notes. O




=% 115 Release, Affer full
“shall, release this M, ortgag
of Seller, will termi
perty and the Contr.

mencement of any

y law by or against

waived
defau on;. o N
[ Contract.is o7 becomes subject to any lien
nce,othert an Permitted Encumbrances;
Faiture of the'Séiler to Perform any ‘other covenant under this
ithin-15 days after'Ba \ai » 3t Bank’s option, de-
) notice specitying the :
Any’ epié’éentation “of’ Seller

application
for the ben,
Seller shal)

. b

sLack gﬁ;;-z RANCH. CORPORAT
CORPORATE, ACKNOWL
STATE OF-OREGON; -

e

;.)"pe.g‘redi

séal éfﬁi’edhqrétp i its seal and that
of the co,rpor‘ati&nvby:butfigfity;qf lgs‘.apa[d;of [»]
. SRS ALAT, ;'«]/’)}5‘ o B’erior‘e‘jne:'

and that the seal atfixed hereto; isits s@é,l@i;d;th’afth '
©of ‘the .cor poration«by;,authd_rgty,’ofw' s i

nk may at:
: lowing rights and remedies:
(1) " The right, without notice, presentment. or demand, to dectare -
‘the entire Indébtedness immediately due angd payable. . PRIt
<(2) = With respect toall or any part of the Property or the Contracts,
ght to foreclose by judicial Proceedings,
3): ., The»rights‘and remedies of 3 secured

of public sale or the te sale may be made. The
Seller agrees that ten days’ notice is reasonable notice. The Seller
--2o:Shall be liable for.any deficiency and the Bank shall account for any
surplus. o B ' ’ : :
. In exercising its rights and remedies, the Bank shall be free to
‘sell or otherwisé dispose of all or any part of the’ Contracts or Pro-
perties, separately ‘or at ‘once, and on any terms. The Bank sha!i e
" entitled to Purchase all or any portion of the Property or the Corn.
: tracts at any ‘public sale, - - : s :

16. Debtor’s Signature. 1f Seller and Debtor are not the same,
- Debtor's signature indicates Debtors agreement to thoge provisions .
that may affect Debtor,. This ‘Assignment does not give Debtor-any
. Zinterest in the Properties or the Contracts]

17.
()7 A wai
stitute a waiver

Waiver, Notice and Other Collateral.

ver by Bank of a breach of this Agreement shal not con-

of, or prejudice the Bank's right to demand strict
ther Provision.

“der Lrespeci-io the- i, any manner and in any c‘ N
¢ i der without affecting Bank’s rights to realize UPon and apply the pro. -
" ceeds of the Properties or the Contracts. ’ S e

' *" BROOKS. RESOURCES CORPORATION

o, ‘
7] Ay 18£S
Z&I/tu ST " who, being sworn, stated that .ch_ 7

‘that executed this'Mdrtgage»andAssignment of Seller’s interest
"bf_Sélle‘r'é"lnterest was 'voluntarjly signed and . sealed in behair

. who, being sworn, stated that &
3t executed this Mortgage and Assignment of Seller’s Interest
t of Seller's Interest was voluntarily signed and: seateq in behait -

; : )
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