THIS DEED OF TRUST (“Securit; Instrument") is made on ....2AY.
Thegrantoris...Gharles k. Mayer and Hortensia s8. Mayer, husband
w1_ e.ﬁ : ¢ Borrower") ]- ‘ mstee,s Wllllam L. Sisemore
: - ' .. (“Trustee”). The beneficiary is
.giuﬁﬁy;ng

, which is organized and existing
under the laws of . The.. Unlted States Of Amer1caand whose address is
. HSAO"MalnmStxeet

.. (“Lender”).
y Four"Thousand JEight. Hundred. and“no/loo**

Dollars (U S.$..34.,800...00.. ). This debt is evidenced by Borrower's note
* dated the same daté as thls Secunty Instrument (" ote"

) I/Blch prov1des for monthly payments, with the full debt, if not

paid earller, due and payable on.... Ju : 0 This Security Instrument

- th mterest "and all renewals, extensions and
withi 1nterest advanced under. paragraph 7 to protect the security of this

- d © the perf rmance'of Borrower S covenants ‘and agreements under this Secunty Instrument and
o the Note. For, thls purpose Borrower lrrevocably gra%iand cgzﬁleys tto Trustee, in trust wrth power of sale, the following

T Iy . y County, Oregon‘

rMidland:
[City]

TOGETHER WiITH all the lmprovemems now or hermfter erected!on the propeny, and- all easements, rights,
‘app rtenances rents; royaltles, ‘minéral{’ 6il’and: gas rights and- profits; water: rights‘and stock and all fixtures now or

Jhereafter a part of the propcrty Al replacemcnts and addmons shaII nlso be covered by thm Seeumy Instrumcnt ‘All of the '
‘fforegomg is referred to in this Sccurny ’ g

prvif

B ROWER COVENAN S. that .Borrower is; awfully selse of the estate hereby conveyed and has the right to grant

% and convey. the Property and that the Property :s unencumbered ;except;| for encumbrances of record. Borrower warrants
’ and llvdet‘e title )

,..‘hmlted Variatiohs By Junsdtcnon to con'stitute uniform security instrument covermg rcal p‘
i,"u'_f? t‘“’ inw e "U’C' 711?"”31165 ‘J'"ﬁ‘:r»f »'ﬂ HITI S TIA “3' (z 7"" ;
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i tbﬁfécceler'ationv foﬂowiﬁg Borrower’s
_ or'to ‘accele; under Paragraphs 13 and 17
ify: (a) the d requi ‘

Lre_nderﬁinvokrés the power-o
occurrence of an event of default'and o
Tecorded igl;_gach:c'ount'y "which an;

ion, Upgh‘a‘cgerleratjqn, (undeyr_paragraphﬁ 19

.or abandonment of the Property, Lender (in

Pointed receiver) shall be entitled 16 enter upon, take Ppossession of and Mmanage the

N o e Troperty including those race 1. ; colle =nder or the recejver

. -shall be applieq first 1o Payment: of the ¢ f the Pr ' Cti S, including, but nop

“limited to, receiver's fees: premiums'~on‘receiyer‘s ‘bon the sums secured by
this Security Instrumeng, - s o ’

e ) i Reconveyance, ~Upo’ri'pay'm'éiu of all sums secyreq by this Sccun'ly‘lnstrumcm, Lender shal request. Tr

reconvey the Propert urr ty Instrument and aly notes evide
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n 'C agreements of cach sych rider shall beﬁincorpo,ratcd into and shal] amend and
. and agreements of this Security Instrumcr_lt as if the ‘rider(s) were a’part of “this’ Security
PPﬁqblchX(Q)] o L RS - L
le RalcR:der || 'Caﬂddminium Rider' .~
~-"[2 Graduateq Payment Rider -~

o [ 2-4 Famiy Rider
, * [J Planned Unit’ Development Rider IR

& Others) [specify] A ~ G

26. Addendum, )

i By 'Slicxmc;, BELow,
: _!nst;'umcn: and in

Charles ‘B Ma "r

& Loan Assnp .
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‘accelération’ ollowing ‘Borrower’s

or'to‘acceleration under paragraphs 13 and 17

); the default;* (b) the action required to ciire’the

. 'is‘givén to Borrower, by which the default must be cured;

- and (d) thdt failure to cure the défault on of ‘beéfore the ‘Specified in the notice may result in acceleration of the sums

cured by this Security Instrumée t-and sale!of the Property. The fotice shall further inform Borrower of the Ffight to

_Feinstate: after accele i right to'bring a court“action to’ assert the non-existenice of a ‘default or any other

defense of Borrower to ion and 'sale. If the default is not ciired on or before the date specified in the notice, Lender

at'its option may réquire’ immediate paymént in' fall of all sums secured’ by ‘this Seciirity ‘Instrument without further

‘demand and may invoke the power of sale and any other reiitedies permitted by applicable law. Lender shall be entitled to

collect: all expenses ‘inciirred in “piirs he ‘rémedies 'provided “in" this: paragraph’ 19, including, but not limited to,

. reasona costs of ti dence; - - ¢ e LT e e T

DR [ ‘ ‘power-o 3, 'Lender shall execite or ‘caisé Trustee to execute a written niotice of: the
r's election to cause the Property to be'sold and shall cause such notice to be -

required by applicable law; Trustee; without
bidder at the time and place and under the t
Trustee determines. Trustee may pos tpone s:
lace of any previously scheduled sale;Lender or its designee may purchase the Property at any sale. S
~““Trustee shall deliver fo the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
pressed or implied. T : e Trustee’s deed shall be primia facie evidence of the truth of the statements made
therein tee shall apply the proc the'sale in the following'order: (a) to all ‘expenses of the sale, including, but not
asonable Trustee’s and attoriieys’ fees; () to all sums secired by this Security Instrument; dnd (c) any excess
h 19 or abandonment of the Property, Lender (in
enter upon, take possession of and manage the
e. Any rents collected by Lender or the receiver
‘collection of rents, including, but not
fees, and then to the sums secured by

OSES. o : SRR
remove Trustee and appoint a successor trustee to any
¢ Eroperty, .the successor. trustee shall succeed to ali the:title,
1 ereingndbyapplicablelaw.: B e b, s e
Property is not curreatly used for agricultural; timber or grazing purposes. s
5% his” Security Instrume t"and"in’ the ‘Note, “attorneys’ fees” shall include any
e riders re executéd by Borrower and recorded together with *
ach such rider shall be incorporated into and shall amend and -
y~In ider(s) were a part of this Security
(] Condominjum_Rider - [J 24 Family Rider
Piannied: Uni Sl e e e
: 26 1 igh “obligations: of  the : parties ‘linder thfs_ Instrument are expressly made subject to
“the provisions .of:the/Addendum-attached‘tothe Deed: of T rust. Inithe event:of any-conflict: betwsen  the provisions-of

" this Addendum and the print s:of this Instru ent, the conditions of the'‘Addendum shall control:: - R

i ‘;».Ch"ar]A_es’ 3 aﬂr S it . —Borrower

(Seal)
17— Borrower

/ledged:-be

SLt

o ’Noﬂary Public SR
‘Federal Ssavings & Loan Assn.




» Housing: Division’
Department: of=Commerce:':
:5State of Oregon .~

~intends.to:assign its m’i_g’hf:sz;u\nyderff-the; a{fit_a'éhé'deéed‘ of Trust-to
Department of Commerce,” State: of.:Oregon ‘(the "Divi-

* sion").. . In"the: ‘event :theé’Division accepts ‘such assignment; the rights and

" obligations ‘of the :parties to the attached Deed-of:Trust:are ‘expressly: made

- subject to this Addendum. - In the event of any conflict between the provisions
- Jofthi “Addendum:andthe ‘provisions of;’ithe»-De'ed‘off;Tr'ust;j or:Note," the ‘provi-

»",I‘h"é"‘B‘orj‘r‘o“vJé'r' ‘agreesithat the Division mayivat any-time’ and without notice,

“all:‘payments “due under:the:Deed=of:Trust’and Note and exercise
er” remedy. al1owed: by > 1aw "for ‘breach "ofiithe: Deed of ‘Trust or Note

‘reits, or fails to occupy the Property; or

b.. The Housing Division determines that the mortgage eligibility require-

‘" ments. established:under Section” 103A “of:ithei :Internal Revenue . Code

which.are applicable to the Toan zsecured by ‘therDeed-of Trust -have not
been met or:.that any statement contained in the Affidavit is untrue.

_The Borrower understands -that the agreements and:statements of fact con-

n. the Affidavit are ‘mecessary conditions for the granting-of this

- Borrowerfurther.understands that in the event: the -Divi sion

Gtsir g o accelerate:all payments due or-exercise other remedy

“in law upona-specific violation under paragraph 1(a) of “this Addendum,

“the:Division may, in consideration therefor, increase the interest rate on
this’loan or require payment of a reasonable: fee. S ST

“In no event:will the Division waive its right to accelerate if the rights

“and-obligations :of thiszloan are dssumed:by an i neligible Borrower. -This

means’ the property cannot: be sold to a.person who is ineli gible to receive

“a Toan from:the-Division unless-the loan is paid in full, 1f the property

is sold_to eligiblé: party, the Division or the Lender :may -refuse to

allow. thefsale’ and demand immediate full repayment of the Toan. This
could: result: in‘ foreclosure ‘or’ repossession. of the propertyy

The Bovrower agrees that no future advances will be made:under this Deed

~of Trust ‘without: the consent of the Housing Division,:
_anlrpgrc,.g,,_.Stgtg: of Oregon. - - ' o : RN

epartment of

“As provi ded in Section 103A(i)(4) of the {nited States Internal Revenue

- *Djvision:will> make peri

Code; ‘the:Division has elected to credit certain: amounts. which may become
.available:to its:-mortgagors rather than the United States Treasury. The
jodic determination of theoverall:amounts subject

' toicredit and will _distribute such credits among its mortgagors. so as:to

maintain -compliance with said Secti on:-~-The-amount:—of - any- credit--to-be

" made ‘to the Borrower will be applied again e final .payment of princi-
~_pal on the Note, whether such payment occurs as a result of the discharge

.

*
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ﬂi_nAtg',rje‘sj:kdug"'.'V"'?Noj:hing ingt
right ‘on the part of.
as her'ei n :provi‘ded.‘r.' .

ionly: if :this loan is purchased
‘ In the event, for any reason, that it is not
S0 purchased;: or i f. such: purchase is -rescinded, -then the above provisions
-.shaltl cease to:be. effective: and the ~interest rate :may.be -increased to 12.55%

per .annum,- fand “the’ monthly -j nstallment - of  principal and interest may be
increased to$ 372,76 7+,

o T HVIlS.:;AD(IZIMEHT; SUBSTANTIALLY MODIFIES . THE .TERMS OF THIS
UNLESS YOU HAVE READ AND UNDERSTOO0D IT.

to odi fications of the -terms- of ‘the Deed of Trust and
ntained in: this. Addendum. . - Gl e

. -Dated this . 10th day of

“STATE":OF - OREGON °
. County of ~'KLAMATH:

: lOthday of . May . . e
~above-named Charles E. ang Hortensia B.
fbregoi'ng' insgrqment'toc be: ~their

> 1985, personal ly appeared the
‘Mayer - . and:acknowl edged the
. _zivoluntary-act: and: deed.

s N £ror. Oregon . SR
2 My -Commission: expires:- ol 8§

ETH SORIRE i
tzKlamathFirs FPederal:
| 71540 Wain strest 1
liKlamath Falls, iOregon:

LEBNEne i o

LR RS UERTY IR pn

{+814-080 SFMPP. 95 - - . Rev. 10/84 (MPP)
~ COUNTY OF KLAMATH:ss =~ = fea R
g ‘that ‘the with ived and filed for
record on the_ l4tn’ day of ° Y +Dey 19.85at_11:32  oleloek 4 M
andr duly;recorded in Vql‘ M85 ’ Mortgages on page 7157, .

~ EVELYN BIEHN, COUNTY CLERK

by:ﬂ)% /% sDeputy




