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g this Security Instrum
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'Inéttlim'eht,fappe‘faﬁng in court, Paying reasonable attorneys’ fees ang entering on the Propert ¥ 10 make repais, Although
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expressed or implied. The repi
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te’ rustee, Lender may from time to time remove Trustee and appoint a successor trustee to any
-Q_neretnder -"iwithdﬁt,co!“"eyancc of the Property, the Successor trustee shal succeed to al] the title,
and d conferred upon 'Iv‘l"bus/tVe‘e,hergin and by applicable law. R

723 Use of P bperty._\'l"hs Property is not Currently used for agricultural; timber Or grazing purposes.

e 24 'Aii(jrneys’ Fees, As used in. this Security Instrument and in the Note, “attorneys’ fees™ shall include any
. attorneys’ fees awarded by an appellate court. ‘

;5. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

his Security Instrumen; the covenants angd agreements of each syuch rider shal] be incorporated into and shall amend and

- +% supplement the.covenants=and'agreémcms of this Security Instrument . as if the rider(s) were a part. of this Security
iinstrumcnt. [Checkapblic_ablebox(ts)] SR e e T L : : .
T 1X] ‘?AdjustabieRate ‘Rider:coi - 0 Condominium‘Rid‘r;f S [J2-4 Family- Rider -
Graduated’ Payme L] Planned Unie Development Rider '

- >,BY}SICNING‘?BE'I:‘()W;?Béfrdéver -,zic::cepisgand agrees. to the terms and covenants contained in this Security
}Instru,r_ncnt"and inany rider(s) €xecuted by Borrower and recorded with jt. e

e ;.é?!finid 1

— [Space Below Thi Line. For_ Acknowledgment —

Notary Public

& Tlus instriment was preparéd by Klamath. EiJZ'St. Federal .Saui )




ADJUSTABLE RATE LOAN RIDER w69,

NOTICE: THE SECURITY INSTRUMENT

.. This Rider is made this:. l3th day of i » and is incorporated into and shall
‘be deemed to amend and supplement the M eed to Secure Debt (the ““Security Instru-
.. _-ment”’) of the'same date given by the undersigned (the ““Borrower”’) to secure Borrower’s Note to
" sl KLAMATH EIRST.XEDERAL.SAVINGS AND. LOAR, &SSOCIATION ‘
(the “Lender’?i of the's ‘‘Note’’) and covering the property described in the Security Instrument and
located at 117 XKlamath. Falls,. Oregon
S : Property Address

, Mddiﬁcapions.’ “In addition 10 the covenants and agreements made in the Security Instrument, Borrower and
: Lender further covenant and agree as follows: , ~
A. INTEREST RATE AND MON'_I'HI,Y P, \ : .
- The Note has an ““Initial Interest Rate’’ e e Note interest rate may be increased or decreased on the
St .day of the month beginning on. . . September 1. ... » 198&_. and on that day of the month every

. months thereat‘ter,; e i
Changes in the interest rate are governed by changes in an interest rate index called the “Index”. The Index is the:
= = [Check one box 10 indicate Index.) % L : -
"2 (1) % “Contract Interest Rate, Purchase of Previously Occupied Ho
Types of Lenders” _publishe_drby the Federal Home Ioan Bank Board.

* " and that law is interpreted so t

+ loan would exceed permitted limits: If this is the case, then: (A) any such loan charge shall be reduced by the amount
‘necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed- .

Tiied permitted limits will be refunded fo Borrower. Lender may choose to make this refund by reducing the principal
*: owed under the Note or by ‘making a direct payment to Borrower.
““C. PRIOR LIENS. )
22 If Lender determines that all-or-any part of the sums secured by this Security Instrument are subject to a lien

- zwhich has pridrityiqv:erithisl_slécrulfity Instrument, Lender may send Borrower a notice identifying that lien. Borrower
- shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
© Z/secure an agreemient in a fo! ati r i ien i i

an increase in the current Note inter Tate i in (or removal of) the limit on the amount of any one in-

terest rate change (if there is’a limit); or.(3) a change in the Base Index figure, or all of these, as a condition of Lender’s

waiving the option to accelerate provided in paragraph 17. '

-~ "By signing this, Borrower agrees to all of the above. ,

X*.With™a ‘limit on: the interest rate adjustments during the life of
-of the loan of Plus or minus three enta oints,

e

S loan Gwendolyn A, Chancellor  _Bomowe

" STATE OF 'ﬁédﬁ}?~00ﬁﬁTY OF KLAMATH:ss : el
?Tﬁgfegg ggrtif that the within instrument was receivgd-:fmd fi]'.ed for A M
_Tecord on the l4th day of .~ May  A.D.,, 19 85 at 11:33 o clock A M,
: and ‘duly recorded in V°]r M85 ., of Mortgages ‘ on page 7165
e ST ~ EVELYN BIEHN, COUNTY CLERK




