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" DEED OF TRUST

' THISDEEDOFTRUST(SCCUHIlnstru ent™ lS hade on Ma
19.:85 The grantoris ' Bé€njamin Lyowell[n Cu;:th “and ¥ da -
’ Nife. :

e -

tee”). The beneficiary is

-z Which is organized and existing
540 Main Street .

sn..Thousand. F
, Dollars (U.S. $..10,.500..0

ecurity Instrument (*Note s, with the full debt, if not
22 AJAUN This Security Instrument
renewals, extensions and
rotect the security of this
s Security Instrument and
le, the following
County, Oregon:

‘FAIRVIEW ADDITION NO. 2
Oregonzfaccqrding to- the official plat

Lthe’ County. Clerk  of Klamath' County,

ade.a part herein.

. Istreer] 27
. (“Prdpérty,,Adqrqss‘f’ ST

TOGETHER ‘WITH ‘all“the ,xmprovementSvnoworiherenftgr erected-on the property., and all casements, rights,
1 nts, royalties;' mineral, oil ‘and gas rights and:profits, water rights and stock and all fixtures now or
r.a part of the property, All replacements and udditions shall also be covered by this Security Instrument. All of the

foregc ing edtoin this'Sccurity Instrument as the “Property.""::

Boyrfg\yré:r'is lawfully seised of the estate hereby conveyed and has the right to grant
he Property is unencumbered, except for encumbrances of record. Borrower warrants
te Property against all claimg and demands, subject to any encumbrances of record.
'édr'ribiri‘ésﬁ:’riifdlfrﬁ covenants: for ‘national use:and non-uniform ‘covenants’ with

ti ifo / inStrutient covering feal property. R
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1

d, Lende
ishall give to Borrower, without charge, an anngal accounting of thé Funds showing credits and debits to the Funds and the
“purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
-this Security Instrument. e R '
CEUENF the'amount of the Funds held by Lender, to,
the due dates of the éscrow items, sh ; ; i the excess shal] be,
i i ) nts of Funds. If the

I pay to Lender any

y refund to Borrower
Lender shalt apply, no later
eld by Lender at the time of

charges, fines and impositions attributable to the
¥:over- thisSecurity, Instrument, :and leasehold payments or. ground rents, if any.
' ns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall -
- directly to the person owed payment. Borrower shall promptly furnish to Lender al] notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. o : '
“ 7. Borrower shall promptly discharge any lien which has priority over this § ¢
~agrees in writing to the payment of the obl;gas'np secured by the lien in a manner acceptable to Lender; (b) contests in good
- faith the lien b , Of defends against enforcem«ut of the lien in, legal proceedings which in the Lender’s opini
#: prevent the enforcemen' of the lien or forf...ure of: any part of the Property; or (o) secures from the h

Slactory to Lender subordinating the lien to this Security Instrument. If Lender determines th
the Property is subject’to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
i ify

ying the lién. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
_rof the giving of notice. ™ ' . o = : :
T w57 Hazard Insurance. Borrower shajj keep the improvements now existing or hereafter erected on the Property
_insured against loss by fire, hazards incliidéd within the term “extended coverage” and an r which Lender
requires insurance.: This insurance:shall be maintained in: the' amoun i
“nsurance c’arrierfproviding the insurance shall be ¢
“unreasoriably withheld, =+

.~ Borrower abando
offered tosettle 3 claim;
the:Property or, 10" pay
‘when the notice is given, : : e :
"4 SUnless Lander and Borrower otherwise agree in writing, any application of
pone the due date of the monthly payments referred 1o i par:
under paragraph:19 the:Property is acquired by Lender; ’Bbi"rovi'cr‘s’“right to any insura Proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o
e Presérvation and Mainten ~ Borrower shall not destroy, damage or substantially
~change the Property, allow the Pro waste. If this Security Instrument is on a leasehold,
‘Borrower shall comply with | Wer acquires fee title to (he Property, the leasehold and

8.

If Borrower fails to perform the

ent, or there is a legal proceeding that may significantly affect
ankruptcy, probate, for condemnation or to enforce laws or
cessary to protect the value of the Property and Lender's rights
by a lien which has priority over this Security

i ¥ to make repairs. Although

Lender under this paragraph 7 shall become additional debt of Borrower secured ‘by this
er and Lénder agree to other terms of payment, these amourits shall bear interest from
disbursement at .the-Note rate and shall be payable, with ‘interest, upon notice from Lender to Borrower

": - requesting payment.




. shallgive Borrower notice 5
: =9.. Condemnatiop, -

i

: tion ojon. . The proceeds of any awarg or claim for damages, direct or consequential, in connection with
‘any :_copdgmpakti_qn’_b_r;p;her taking of any part of the Property, or for conveyance in liey of condemnation, are
assign‘ed,and sbaﬂ_;b:e paid to Lender, - o ) : N B :

} of the pfocegds multipli
before the taking, divi i i
paid to Borrpwcr,;_ -

anyapplication of proceeds to principal shall not extend or

aragraphs 1 and 2 or change the amount of such payments.

‘Not a Waiver, Extension of the time for Payment or

urity Instrument- granted by Lender tq any successor in

lease the liability of the original Borrower or Borrower’s Successors in interest.

1mence proceedings-againgt any’successor ‘in interest or refuse to extend time for

zation of the sumg secured by this Securi ty Instrument by reason «
h wer or Borrower’s Successors in interest. Any forbearance by i isi

shall'not be a waiver of or preclude the exercise of any right or remedy.

11 'iSuccéssors and ‘Assigns Bound; Joint¢ and Severgl Liability; Co-signers, The covenants and agreements of

curity Instrument shay) bind an tthe successors and assigns of Lender and Borrower, subject to the provisions

raph O ] greements shall be Jjoint and severa]. Any Borrower who Co-signs this Security

-signing this Security Instrument only to mortgage, grant and convey

i ity Instrument. (b) is not personally obligated to pay

ay agree 1o extend,

T the Note without

in tlﬁsplafggraphf o i -
18, "'Governing'Lavé; ility.

L g nstrument or the
Note conflicts Wwith applicable aw, such confljct shall not affect other provisions of this Security Instrument or the Note

j'lrlrn'sdictriori"in ‘which the,Prope'rty is located, In the event that any Provision or clause of this Security I
; 1

‘Which can be given effect without the conflicting provisjon, To this end the Pprovisions of this Security Instrument and the
Note are declared tobeseverable,. - ‘ e ;
T 16 Bdrrower’s"Cop}'.'_
. Transfer of the Pr
interest in it s sold or transferr,
Pperson) without Lender's prior wrj ender may,
rume this option s
t.

ide a period
I sums secured by
T may invoke any

to Reinstate,. |1 rtain ¢ ondi have the right 1o have
Instrurmg iscontj i ior to th T of: (a) 5 days (or such other period as
¢ 10 any power of sale contained in thig
« Those conditions are that Borrower

tand. the Note had T




L Tr
t1e time and plgge
Trustee‘déteimines.zTiustée may postpo
Place of any Previously schedyjeq sale,
Trustee shall deliyer ¢
résse

limited to; reasonable Trustee
to the Person or Persons Je;

. Upon acceleration under paragréphA 19
ly appointed titled 1o ¢,

to-any.

ceed to al] the title;
v. The P

fopé{rty' is not currently used for égricull;uré]; ﬁmbéf Or grazing purposes,
24, Attorneys’ Fees; As used in this Security Instrument ang in, the Note, “attorneys’ fees shall include any
 fees awarded by ap appclla:q_qourt. I . T ‘ . .
Ride his Security Instrumeat, If ope OF more riders are executeg by Borrower and recorded together with
ent, the covenangs and agreements of each such n'dexj shall be incorporateq into and sha amend and
L covenams:and:agreements of ‘this Secu:itylnstrum nt:as if. the rider(s)rwere 4 part.of this Security
nNstrument, [Check applicablebok(&c)] R R, - UET R
= Adjustable;Rate»Rider- S = Condominijum -Rjg
O Graduated Payment-Riger .

[0 Planned Unit. Dey
RS ’Jli"DﬁOther(s)‘ [speéify]_ Sl c g

he successor trustee shall syc,

er o [] 24 Family Rider -

elopment Rider

"By SlGNiN@,;~BELOW,—:Bprr;oweifitaccépfs'»énd agrees to the terms .and covenans contained- in thjs Security
Jnstmmentand in any rider(s)executed by Borrowerand recorded with jg. ; ’ Q

w\




 ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY
A PROVISION ALLOW

This Rider is madg this: day of , 19 85 » and is incorporated into and shall
be deemed to; amend and ‘supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *“Security Instru-
ment”’) of the sarie date given by the undersigned (the ‘“‘Borrower’ ’) to secure Borrower’s Note to

KLAMATH -EIRST.FEDERAL SAVINGS AND. LOAN: ASSOCIATION
(the*‘Lender”’) of ‘the sami¢ date (the ““Note’’) and coveri
located at', . 915 ta’ Street, .Klamath Fa

Lender further covenant and agree as follows: ‘
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
-, The Note has an ““Initial Interest Rate” of 1.2 26 The Note interést rate may be increased or decreased on the
st day of the m - begi ,19.86 and on that day of the month every
~."." months thereafter. % o
-:-Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the:
dn [Check one box 10" indicate Tndex: 1 :

B OTE v < Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

Modificaiio’hs.zih }i’ddﬁion to the covenants and agreements made in the Security Instrument, Borrower and

. Types of Lenders®. ‘published by the Federal Home Loan Bank Board.
@ ox P 1 : o

[Check one box to indicate whether there i
beno maximiin limit on changes.] "7 S Do e . .
LR (1): LI There is no maximum limit on changes in.the.interest rate at-any Change Date. v
‘See Note (F* by more than 1...00 Dercentage points at any Change Date,
Below' “the interést rate change , the dino ‘ provided in the Note, In-

: t in'a form satisfactory to Lender sub
‘D. . TRANSFER OF THE PROPERTY ' i
. »f':.VIf there i;"a‘t:r,aﬁs{fq:i of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
‘anincrease in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is alimit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. = :
"By signing this, Borrower agrees to all of the above.

**With'a :limit-on the interest rate
’lban};bfgiplus; oY -mji

'Bénjamin Lowell Curtis by —Borrower
Freda Eileen Curtis his attorney-in-

fact 2.0 g0 ConXes

o : e ymo)z than one/bax :: checked or if no baxls checke:i,"nnd Lender and Bammr do not otherwise agree in writing, the Jirst Index named will apply
. ADJUSTABLE RATE LOAN RIDER—e/31-ruimc unironm INSTRUMENT . = 0 42954 SAF Systems and Forms







Freda Ei

worn (or affirmed), did say that She is ‘the attc

uIy ‘s

jamin Lowell Curt:.s

STATE OF: OREGON COUNTY OF KI.AMATH ‘s&' :
: F:led for record PP
this_14tn duy of May ___A.D.19 85 at 3:12¢%lock P M., and

) .; an

d '
_ uly recorded in Vol ‘}18’7‘5' : ,",°f‘ i Mortgages on Paga 7192
. “'EVELYN BIE .




