. THIS INDENTURE, made this ___ 6th —  “gay'of May : ,1985  between -
WILLIAM:LEWIS: EDWARDS::and:- MARY LOUISE: EDWARDS,* Husband: and Wife

WITNESSETH::
50 For, value réce edbythe M_Sr_tgaéég t“rdm the' Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey
. unto the Mortgagee all the following described property situated in __"*’ Klamath!"“ " County, Oregon, to-wit: ' -

r value réc

of FIRST ADDITION TO WEST HILLS HOMES, according to

* The ‘South-140 feet: of ‘Lot 5 in’ Block' : TION TO :
he office of:-.‘t‘:hexCourgty,vCl'erl‘c of Klamath County, Ox. -

the official plat’ thereof ‘on file'in''t

1

together with thetenements; heréditaments ‘and appurtenances 'now or- heréafter thersunto: belonging or in anywise appertaining,
including but not’limited "o ;roads and ‘easements used 'in’‘connection” with the premises; also, all fixtures, buildings and parts of
*. 'buildings ‘situated’ upoh ‘said ‘property;” including ‘but not limited to ‘¢lectiic wiring and’ fixtures; furnace and heating system, water
_.._heaters,” fuel ‘storage: receptacles;  plumbing, ventilating, water ‘and- irrigating systems; screens, doors; window shades ‘and’ blinds,
“shutters; . cabinets,: built-ins; linoleumsand " floor ' coverings, built-in stoves, ovens; garbage disposals, air conditions, refrigerators,
- freezers, dishwashers; and all other' fixtures néw 'or hereafter installed’in or on'the premises; and any shrubbery, flora or timber now
‘growing or hereafter planted or growing thereon;'and any and ali replacements of any one or more of the foregoing items, in whole
:_or-in’ part,. all-of which are hereby declared. to be ‘appurtenant t6 the'land; arid all- the rents, issues and profits arising from the
"/\morfg'ége,d‘P'rop'erty.:‘ s IR TR B R T - .

; TO HA VEAND TOHOLD i,::};e'rsal‘ne unto the Morigigee, its"'s'iigfceséors ‘and assignis forever,

:~:'Tﬁé":Mo€tga’gpp does-hereby covenant to and with the:Mortgagee that the Mortgagor is lawfully seized in fee simple of the

‘said real. property, ‘that it is :the absolute’ owner of all items of property described hereinabove, that the said property is {ree from ..

‘encumbrances 'of every kind and nature, and that it will warrant and forever defend the same against the lawful ¢laims and demands of

all'persons whomsoever. except ‘Mortgage. to;State of Oregon, Department of Veterans' Affairs )

This’ i:ohyéﬁr’axi'cé?i's"i_htiéﬁded:as 5in0rtgaigé 1o secure pérforrrié})ég of 'th_e“'éiévenants and agreements herein contained, to be

by, the Mortgagor kept -and performed and to secure the payment of the sum of $ ¥*21,000,00%* and interest thereon in

accordance with'the tenor of ‘a certain promissory note executed by .- William Lewis Edwards and Mary Louise
Edwards % "k X %R H .k h ik k ok ko k Kk k. k. Kk K.k Kk Kk Kk Kk K % Kk K &k & ok % & & Kk Kk & k & &

— - = == = R - - one K

e (_!ated "May 6 - 19 B5 N payavl‘)’lg to Lhe“order of_therMortgagg‘e in installments of not less than $ *2-]-; 000.00

“each ' pl}iS U r\inﬁgrés;," nmmmmmmmxmwmmmm ;
AMooxonansi. October: 3%4 % 719,85 when the balance then remaining unpaid shall be paid. with interest
oﬁIy_leg y 2 ] Hce,Lhen remainin ! S WS .

o%tgglgenis ai,'s}t;'give_n ag security for the payment of any -and:all otherindebi;édnesses, obligations or liabilities of the
Mortgagor: to i the "Mortgagee now- existing or:hereafter: arising; maturedfor. to ‘mature, absolute or contingent and wherever payable,
including but not. limited to such as may _arise from endpréemqnts, guarantees, acceptances, bills of exchange, promissory notes, or
other paper discounted by ‘the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort or

description whatsoever.” - *




nd charges ‘upon

thereto.  In‘addition thereto, he

-‘of ‘each installment :of - principal t,
Mdrtgégeé’éhal]f;.estii'nat:e to be safficient: to: produce, at least one
‘month . prior to the time nt

‘the .amount:of {(a ]

faxes, asséssments-and other governmental
ihst ‘said premises (herein-all called *‘taxes”)
pon ‘insuranceé-against loss or damage to said
eing referred:to ‘hereinafter as-‘“loan

id shall be less thansufficient for

> i ~upon ‘demand, such

emnecessary therefor. - If -
of insurance which includes.

ired under this mortgage,

! 1 administer a reserve
If the'package plan reserve is not sufficient to
“on-"a-package: plan policy, then
“.Mortgagee m: ) )
covering ‘only.

g ,,fmo‘rtgageand‘a low

the receipt of such’sums’ ™

hall not, in the absence of such direction, impose any duty upon
_Mortgagee . to disbursel'the;same' ‘or'telieve’ Mortgagor from his
“ covenants to pay said obligations or to keep the premises insured.
Mortgagee may, from time to time, establish reasonable service
“charges for -the collection and ‘disbursement of premiums on
package-type “insurance ‘policies.: Mortgagee shall not, whether
or not servicc charges are:imposed, be subject to any liability for

I failure to transmit any premiums to any insurer or by reason of -

' i any loss growing out of any defect in any insurance policy. At
#'2 Mortgagee's ~option, “Mortgagee may apply all loan trust funds
directly to the payment of the principal balance then unpaid on
‘the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is ‘authorized to-pay;taxes, insurance premiums on the
mortgaged property and all Gther charges which would otherwise
be payable from-the loan trust finds, when the same become due
and payable,“and Mortgagee may:then add the amount of any
“such payment” to: the’ principal “balance: then unpaid on the
indebtednesses - 'secured hereby; each®’such’ payment to bear
nterest ‘as provided. in’ ihé'p}‘omi;;ory note mentioned herein-
Sl . That Mortgagor will. not.commit. or permit strip or

¢ < waste of :the_said premises, -Or any .part thereof; that Mortgagor
£+ will keep the Feal ahdipgysonalipibxierty;hereinabove described

; “in good: Srder: and’ repair- and. in _ténantable condition; that
*: " Mortgagor will promptly comply ‘with any and all municipal and
governmental rules;and regulations” with reference thereto; that

-~ Mortgagor will not cut or:permit the cutting or removal of any
> timber’ without the”w;_ittreri consent of Mortgagee, that if any of

the . said property - be “*damaged ‘or.; destroyed by any cause,

Mortgagor -will_immediately “reconstruct’ or ‘repair the same so

that, when completed, it ‘shail- bé worth ot less‘than the value
thereof at the time ‘of such’loss or damage; provided, that if such

loss' or:damage shan.bé'éa'uéed_by,_a;hazatd-‘covemd by insurance

tgagee, the obligation of the Mortgagor to repair.

; or reconstruct shall not arise unless the Mortgagee shall consent
“to the application of the insurance proceeds

such reconstruction or repair, 7o R
L " ‘That "he . ‘

is own cost and expense, keep the

o 5

pon said ‘premises,
ien:he:

r - her

“the inde

) C 2 . in which event the. Mortgagor shall insure
en payment thereof shall become.due,

. shall provide;
“loss shall be payable:to

niiums o a’ policy

: “Mortgagee may require,’

to the expense of

1 1ga ) against-loss'by such:other hazards
1as'the Mortgagee: may. 1) m: time- to: time: require; in one or more
sompanies;; satisfactory to. or _designat ed by the
~unt not less than the amount of

tedness hereby secured {unless the full insurable value of-
such: building ‘or buildings is less than the amount hereby secured,
to the amount of the

full  insurable” value); - that all’ policies” of insurance upon said

. premisés,,ini:ludingipplicies in excess of the amount hereinabove

mentioned and policies against other hazards than those required,
shall contain such provisions as the Mortgagee shall require and
in-such:form as the Mortgagee may. prescribe, that
the: Mortgagee; that all such policies and
receipts: showing full ; payment of premiums: therefor shall be
delivered to and retained by the Mortgagee during the existence
of this mortgage; that, at-least 5 days prior to the expiration of
any policy or policie‘s' he will deliver to the Mortgagee satisfactory
renewals. thereof -together with premium receipts in full; that if
any'‘policy ‘or’ policies ‘shall impose any condition upon the
liability of the insurer or shall contain any ‘‘average clause” or
other provision ‘by which the insurer may be liable for less than
the full’ amount. ‘of - the loss sustained, he will, as often as the
provide the Mortgagee with all such
‘evidence as’ it’ may ‘request concerning the performance of such
‘condition ' or ‘the’ éxistence of any - facts ‘or the value of ‘the
property insured: and; if it'shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inndequate, the Mortgagor will do such
acts and things and obtain such ! further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies ‘upon the said
premises to be applied to the payment of the indebtedness

hereby secured or to be used for the repair or reconstruction of

the property damaged or destroyed.

4. 'That he will execute or procure such further assurance
of . his title to the said property as may be requested by the
Mortgagee. i

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part.so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses SO incurred and any sums SO paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
ihe note mentioned above, whichever is greater, and shall be
secured hereby.

6. That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thereof, whether or. not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from the transferee such information as would normally be
required if the transferee were a new loan applicant. Mortgagee
shall. not unreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in its discretion, impose
a servics eharge not exceeding one percent of the original amount
of the indebtedness hereby socured and may increase the interest
rate on' the indebtedness hereby secured by not more than one
percent per annum. - ' : :

7. That, if any default be made in the payment of the

.. principal or interest of the indebtednesses hereby secured or in

the performance of any of the
origage, the. Mortgagee -may,

covenants or agreements of this

‘at its option, without notice,
elare’ th um'sécured by this mortgage due and payable
d:foreclose this'.tportgzige.
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deppsited i
L UIN WITNESS WHEREOF, the Mortgagors - have
_-the day and year.f B

M any post offj
irst hereinabovg” Written;

hereunto set their hand S

and seal S

~ STATEOFOREGoN |
, ,cbaﬁys{r*klamathf»*; 1

T e e e
May 6 L e ‘AD'19 85 .

i Personally Aappeared the abo\}g

Husband .and wife

“named _-_ W,

illiam Lewis Edwéfds and Mary Louiée Edwards,

o be their
;_g;x{i?llb%zi:-.g'ecorded;Retum to: ) R,
s Wes€ern Bank @ - ' : \5% :
) Ci;laﬁl;a'?th?,_Falls ‘Branch ) i ;. Notary Public for Oregon.
% Pr-0:3dx 669 . e | 3
Riamaif Falls, or 97601 -

and acknbwlgdggq the foregoing instrument t

vbllini:ary act and deed, Before me:

My Corﬂmigién Expires:

- e L

STATE OF oREgoN: g AMATH:ss § |

L hereby certify tn ent ‘was aive nd filed for
- Tecord on the day: May 4 1985 ¢ 3313 el ?
"and 'du‘l‘y ;re'coﬁLA-tL"'rde,d,,:ir‘l‘;rt aem——e T trirroat 3il O clock

9
on page_7igy .
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