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Grantor itrga,x}'dzjably’ ,*bargains, sells and .conveys to trustee insttru;t,,witht:pqwqr Qf'sale,-' the. property

2 County, Oregon, described as: T B e T e T
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Lot 13-in'Bi0 £ 9257 LS FOREST ESTATE HIGHWAY 66 UNIT., PLAT NO.. 4 according to
the officia e in the office of the Cbunty'c1erk-of Klamath County.
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together with all and singular” hqreditaments and appurtenances and. all other rights thereunto pelonging or in anywise
. hereafter appertaining, ‘and .the rents, issues and profits thereof and all fixtures now. or hereafter attached to or used in connec-
said real estate. FELLIT M s s

FOR THE PURPOSE { OF. SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

—————— e LR £ Dollars,'with in the! e'on‘éccc'zrdirig o 'the terms of a promi‘sﬁb’ry
r_mte'of even:date herewith, payab i : r-and ‘made by :grantor,” thetinal” payment dfﬁirincipaliand interest hereof, it
ot ‘sooner ‘paid, 4o be” dise-and ‘payable 2w 519 85 O
< . The date of maturity of‘the'debt'securedby- this instrument: 18’ the date, statedLabove,’on’-which the final installment of said note
becomes due and payableiIn the event.the within described property, of any part thereof, or any interest therein is sold, agreed 10 be
sold, conveyed, assigned “or alienated :by the  grantor without_first having obtained the written consent or approval of the beneficiary,
“then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable! . . .
k The above described rogl‘propoﬂy:&s not :cu"omly ‘used for ‘agriculturaly rimber ‘of ‘grazing puUrposes-
1 this t(ust -deed, igrnrff’o‘.rf"';l‘ 165 ¢ ‘('a(){‘t;’t;r‘i;eﬁl“"lb “tho making of any map of plat_of said prop join in
. s 3 granting any cas creating restriction thereon! in in any
thereon; subordination or other. agreement affecting this decd or t
hereon; ' hereot;(d) reconveys; without -warranty,” all or any pari’ o
Z - 2. To in good grantee in any reconveyance may be described as the
tmarnner any. building pro I:gn"y‘enqﬂed thereto,” and .the Tecitals therein of any matters OF
.destroyed thereon. and pi : » 8 ¢ “ther be 1 roof of the truthiulness thereol. Trustee’s fees for any’of ‘the

3..To comply- i regulations, nants, condi-.:: ggrgice} mzn(iqned.,i,n this’ pgmgruph shall be not Jess than §5. 3% S
i t ficiary. SO requests, 10 T 0. Upon any delault by . grantor hereunder, beneficiary may at-any
niform Commer-. time without notice, either in persom by agent or by a recciver 1o be ap-
_Code as: the beneficiary ~may B3 ire 2 to filing - same in the pOln{cd by a court, and without regard to the adequacy ol any security. for’
- proper.- public office or oflices,:as’ well ‘as” the cost "of all lien searches made _ the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers of'searching agencies as _may be. deemed desirable b “the '’ 'grfy or any part thereof, in its own name sue or otherwise collect the rents,
el iciary-. N - o wn i K i jssues and profits, including those past due and .unpaid, and apply the same,
) ™4 To “provide. and _contin oirsly - maintain® insura . less vcus‘ts:‘qndc expen;gs,ol-operalion and;collection,k'ncluding’ reasonable attor-
how or hereafter erccted on-the said premises against loss, ney’s fees
and: her_hazards “as: the’ beneficiar, a; E X

1 upon ‘any indebtedness; secu! ed hereby, and ,in such order as bene-

5 from*time I H 1 y‘delcrminp. s RN ke AR
- an amount. not less than o - 5 Liarans . oot 1 The. sritering ‘upon nd“{akingT-passession of said: property, the
: companies gcx:cplable to the be th -Joss: pa. e he latter: .8 collection ol such, rents;* jssues: and - profits,. or the- procecds ol fire. and other
policies of insurance shall be delivered __the beneliciary 2s soon as insured; i : s or ‘compensation of awards for any aking or damafe of the
- m:prqa_lre‘ any such _msulance and_ to property, pplicati or rclease thereol ns aloresaid, shall not cure or
‘at -least “fifteen days -prior _t0 the expira-,, -waive an ault or .notice of default hereunder or invalidate any act done

: “orherealter. ed on said buildings,” pursuant to such notice.
- e “at..grantor's’: ex 3 . .

,n;,nc'O:,,:o,h,,f ’;,-,,u,-_vmc‘et,,:uc,»"m;,‘- 'bz",'.’,’,;,;,d by bene FRRNAST & He Upgn'dclault by grantor in payment of any indebtedness secured
“ ciary upon any nebtedness® secured hereby and in such order as beneliciary .. ereby °fl'“ his_ps ice of any. nt hcrcunddcr; the be"‘f;mﬂ')":ﬂar
may de(erm?ne.’orv;ntvnpﬁon of bcnel‘icmry!jhe‘rnlire,nl_noum 'vo collected. O declare -all’ sums sec . i4 "‘(;“t""l ”‘;"”b'f}". ': such an

any part thereol, nwy,‘be‘icleasqd to gmntcr.‘Such application or relgase shall event the bencticiary & o foreclose, "’ ‘f“';‘

ipot cure-or waive any "default’on rotice of delault h reunder or invalidate any. is trust dec

act done pursuant {0 such -notice. N o

= 5. To keep said premises_Iree; from-construction Iens and to pay all

taxes, assessments and other charges that ..may, ‘be_,levfed or. assessed 1 o

against said property’ belore any’::pa t.of such - 1axes; assessments an . # Yhin € A;‘z"‘:i";:

charfies become pasl‘ddu; or - delinque! ptly d:ﬂvler rece‘lpls therefor . = b anner ﬁrovidg-d =0, o Bo"ml’s'gﬂ;;s js trust dec

-ghould-the: rafntor - ment ol an axes, assess-" 7 . .

’prer‘nii,xms‘2 liens i T yable byygmn(or, either 13. Should the beneficiary elect 10 foreclose by advertisement and ssle
ent "or.- by idi ick h funds -with which (o then' alter default _at any time prior to live days belore the date set by the
... beneficiary: : = imake payment thereol, 1 le, the T .olhcr person_ SO, privileged by

i in the note secured S . . respec-

6 and 7 of this i d c d the
- of ‘the debt secured by this i
N . from, brg:alch;plaan)’r; of..the ot
{ et nts_hereo s, said, the pro unts’ aw) other
wvef:ereihbélbie'i describé Ewell as the Antor,- “he hd‘-‘tf u’.’ il gldnot then be due had no default occurred, b
5 : H srei in which event all foreclosure proceedings shall be di

{7 the ber i 14. Otherwise, the sale shall be held on the date and at the time and
d P@)j-“b ce designated in the notice of sale or the tim hich . said sale may
L 2 2T e T N Pl eEY 2 d as provided by law. The trustee may sell enid properly cither
. . ; . fees and .expenses: O ihis trust including the .cost .; or i ois and shall sell. the parcel or parcels” at
i~ title search ! thé other costs andvtxpenses‘ol _the trustee. incurred i H ble at the time of sale. Trustec
‘connection: ‘with or. in enforcing th -obligati n and “grustee’s and ‘attorney’s ) 1 deed in as required by law conveying

2 wifa SoliE T < 3 . 50, S0 covenant or warranty,: express or jm-

and defend any - action proceeding purporting to i i ed s of fact shalil be conclusive proof
ticiary or !rusfee:i'ﬂnd in any: suit i the. L E y ding the trustee, but “including

stee may . Aappear, including .~ the grantor and beneliciary, ot the sale.
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uit_for .the 11, costs and expensco: in- .--15..When" trustee sells ‘pursuant to the pewers provided herein, trusiee
(evid: "75.?"",’,’"”'5 l'f,s""”; shall apply .the proceeds ol sale .10 payment of (1) the expenses of.sale, in-
t > of ‘attorn TeCew h :in! all- cases s1a e cluding the compensation of the trustee ‘and a reasonable charge by trustee’s
 the: trial e "’ A R < attorney, (2 o the obligation’ secured by ‘the trust deed, (3) 10 all persons
","' er” airces, fo. pay . =uc .ap- . " having recorded - liens subsequent ‘to the interest -of “the: trustee 'in the trust

Arana hle “an Ahe; beneticiary'e ol deed as their interests may . appear it the order of their priority and (4) the

e . purplus, il any, to the grantor o to his successor in interest entitled to such
It ;S‘mutuall)' :Areed that: 'l L et et RO L. . . N TR
Ergidn the event that any portion ofoals I properly 16, Kur any  ressan: sormiticd by law heneliciarymay Iro time ¢
der the right ol ‘eminent domain or AVM"("_'I‘"F”O"."ll'nh"tlnr)) g wppolnt y ¥ t”(’.l"a R "J;'.m' ,Y,,,l,;,,":,, 1’00'.":;
it it so_ electa to, require_that all “ar any:pottion of the manits pay b iter SHTTT O e, Upon auch_ ap intment, - and without
for such takind which 5 1 the amount rqunlrrd conveyance the succcsrar [ ¢ho latter ahall he wented with all title,

nable_ costs, expenies and ; attorney's fees necessarily paid or powers - and dutios conlerred upon any truster herein named ar appointed

grantor iin such proceedings,shall be paid to bencliciary and  horeunder. Each such appointment and substitution shall be made by writlen
liciars', containing :_den-nce to this trust deed

n any reasonable d expenses and aftorney’s fees, instrument “mecuted by bene
a.ppe”ale courts,’ rred by bene and its place of record, which, ‘When recorded in the othice of the County
ficiary in such proceedings, and the: balance applied .upon_the indebtedness ~ Clerk or ‘Recorder ol the county oOf counties in which the property is situated,
sccured hereby: and ‘grantor afrees, o its: own expen: to take such actions. . shall be conclusive, proof ol proper: appointment of the successor trustee.
such instruments &s shall . be. ‘necessary .l obtmnmg;such' com-= -1 2t p usive . PrOs . e
. beneliciary’s request.

ed im_meti

" ‘Izi.’e'l:’rdslec ﬁcceﬁli (bl;is ¢rust when this deed, duly ;xrcutcd and
¢ S " acknowledg is_made a pu ic 1 rustee iz not
szWﬂm%MEmemwmm provided ey ciber deed of
thout affecting trust or of any action or- prcceedmg in which grantor, ry or trustec

endorsemen i of full reconveyances, for cancellntion), wil A 3 1
the liability of any person for the p!yme;'ll of the indebtedness, frustee may shall be a party »""k” such action or proceeding 15 bro

NOTE: .The Trust Deed . At provides .thot lhn.lmunmmeunder \nust. bt elther: gn ottorney,’ who'is foni aciive™ m:!.mbcr—‘of'-jhn“Oregun '—SlaluTBor,:u bank, trust company
of savings aond Joan: asociation authotized 10 ‘do businens under the laws of Cregon of the United Stotes, 8 ritle insuranhce company authorized 10 insure_title 10 real
~ propetty of this stote, s subsidiaries, o ules,"ootnn’orbronchn;*\ht?Un\lvd States of ony sgency umeo', Lo GN 03CIOW ogen! licensed ‘under’ ORS 696,505 10 6956.585.
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