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| 'THIS AGREEME T, Made this " 26th. -~ ‘-4, o april o g e e

i

Merrill L. Nash, Gre

hereinafter designated as Mortgagors®and"The Féﬁé?éiiéhﬁjﬁﬁ’ﬁﬁ‘%f 5S'ﬁf)ﬁ§ﬂé§"a‘:éorporation organized and existing
under:the Farm Credit Act of 1971, with its principal place of business in the City of Spokane, County of Spokane,
State of Washington, hereinafter designatéd_ as Mortgagee. WITNESSETH:

-THAT, WHEREAS, By inortgage vecorded as instrumont Nos16963. - . ... in Book - 76 _ of Mortgages,
atpage.=11632 " | tecords of ] h S - County, State of - _Oregon R
. -Mortgdgors, of’their’ predecessors in interest, mortgégedrig@{g,hgEgdei‘gl;-La\lpjd_;Bg}}k of:-Spokane, a corporation, the

real ‘property described therein, reference to which morfgage'as so recorded is hereby made for the terms thereof,
ahﬂfﬁHédéSéijiﬁtiqngfg/aid property;and . LSRR DN T SNG (0L 0 s e a0 o
: - R a1 iy . - - o b EEIAS 8 Harbd t5 Z St S

FRENY

CSUSwnas, TR o e :
v W‘:?IEREA.S,»TheLe;iﬁTJQ}VgnEItlpir;,tgag@ezigpen the debt secured by said mortgage the aggregate sum of

$ 255,162 iSf; —cdsof - 'May’15 , 19 85 - | béing the date as of which this agreement is
eﬁfegﬁj{g,’gnd Q,;;§- KRR ESTEr IECH PR AR RORIGUTI0

- WHER] -g:w_o:r,i;gggé?‘s“gi_esueft(}lat;the :dix;deb_tgdnéss'bgrgaa_mi)_rtijzed;:, T
EQEE}{@OHS@?E@D&M the premises and;the;mutual promises of the parties hereto it is agreed: . . -

i i % R . ! : P N i N Bk e . . :
" That the’ "s;aid:.topals'éum now owing under said mortgage, as hereinabove set forth, with interest from the date
agreement is-effective--at-the-rate of 12. 25.9. per-annum on an amortization plan, shall be

paid as follows: S S , S .
—Inferest.on the aggregate sum.shall be payable on the first;day,of - March = ,19 86, and-

: __ annually thereafter: the aggregate sum shall be payable in — 25" installments of principal and interest
of ‘Thi'rt_;yf=thregf,vThousan_d—aSi:x’teen¥ nd-23/100---~ e e < - DOLLARS
" each, the first installmeént being payable on‘the first day of ___“March »19__86 _, and an instaliment
b\gingggayqble-ongegclil-_'stugcqedving-intere:st,'paym‘ent date to and including the first day of March, 2010

and a final'installment of the balance unpaid on the first day of March, 2011 , unless
this deht shall be'matured sooner by extrh payments, . . :

_The Moi'tgégee r;ay, from time to time, ke'stabvl‘i:'s'h'é higher or lower rate of interest which shall then apply to
“the unmatured balance of the debt evidenced hereby and shall remain in effect until a different rate is established.

Such different rates shall be established in accordance with the provisions of the Farm Credit Act of 1971 and
the regulations of the Farm CreditAdministration as then existing,. -

The non-payment when due o
if provided -in

_acceleration, R T

Any Mortgagor hereof may at any time pay-any amount; of ‘principal-hereon in advance of its maturity. Unless
the Mortgagee otherwise elects, any such payment shall operate: to reduce the balance owing and to discharge the
) ier ,-but sl obligation to pay full installments periodically

as above provided until the debt is paidinfull. - B T RIS S U S

NIRRT

In consideration of the changé in 'terms of payment herein providéd,‘;Mortgagors hereby covenant and agree to

in-named.

' The said ‘mortgage and the lieri thersof (except as- to-any property heretofore released therefrom of record) and
the note secured thereby, as the times for. payment are hereby changed, are continued in fuall force and effect in
each of -the covenants and agreements - therein' contained; and mortgagee ‘may at its option' declare the entire
indebtedness due and payable upon default in the payment of any of-the,sums secured, when due as so specified,
or for any other cause for acceleration of maturity specified in'said mortgage.. B -

of said indebtedness; ‘and: any persons who may have any interest in or lien upon any or all of the property so
- T f any one against whom rights are

Mo;tgageg, herepy‘,exp;es;s»ly reserves all‘r’igh’ts: against sﬁrétigé;_guayéntofs én@all parties liable for the payment

, r’sahdxéll other persons becoﬁ}gg habiefor the pay;hén‘\i';! of ‘the above debt consent to
all indulgences, extension‘_s,'kr‘ehewals 'zindlreamorti’zationsigranted-or ger_mitt_gd by the Mortgagee.

 This agreement is for the benefit ‘of and bin

din"g'nﬁo’n the he:irs’; réj)iig_séﬁji:éﬁves, st_iécessors and assigns of all
parties executing the same; respectively. ' SRR S
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