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N{%STQ%EE%
ED.madethis.thhdayof May 19 85..., between
USSELL ANDSONJASUERUSSEIL**
m Sisemore, 88 trustee, and

..............................asgramor.Willia
ized and existing under the laws of the

GS AND LOAN ASSOCIATION. a corporation organ

AS807

THIS TRUST DE
% FRANCIS DARWIN EUm=on A

KLAMATH FIRST FEDERAL SAVIN
United States. a8 beneficiarys
"WITNESSETH:

sells and conveys 1o the trustee, in tr of sale, the property in

ust, with power

The grantor irrevocably grants, bargains,

Klama.tmounty. Qregon. described as:

179.9 feet of the North half of Lot 19 and the North
35.5 feet of the South 71 feet of the East 163 feet of 1ot 19, Block

3, ALTAMONT ACRES, in the County of Klamath, state of Oregon, EXCEPTING
THEREFOM THE FASTERLY 5 feet Of said tract.

The Basterly

MOUNTAN TE COMPANY, MO, has r'eotrd?d this

k‘.:trermn\ by rorgest 88 &n am{vhtwn only,

2 eanizad & T8 regiardy ard © ficency
- title to 2 real

re it secures may not be

nce under this trust deed and the no
ent of an attempted

Grantor’'s performa
agsigned to or be ass by another party. In the ev
assignment OL assumption, the entire unpaid palance shall pecome immed

and dpa 1le.
d describe re% property is not ¢
ngular the appurtenances. tenements,
n anywise apperiain'\ng

gricu\iura\. timber or grazing purposes.

rents, issues. profits, easements of privileges now or

to the above described premises. and all plumbing. lighting. heating. venti-

tion apparatus. equipment and fixtures. together with all awnings. venetian blinds, floor
w or hereafter installed in orf used in connection

shades and built-in appliances R
hereafter acauire. for the purpose of securing
RS.. AND

~ which sal arrently used for @
together with all and si hereditaments. water rights.
hereafter belonging fo. derived from or i
lating, asir-conditioning. refrigerating. watering and irriga
covering -in place such as wall-to-wall carpeting and linoleum.
with the above »described premises, including all interest therein which the granior has or may

performance of each agreement of the grantor herein contained and the payment of the sum of TEN...
{$-- }_O'OOQ‘QO) Dollars, with interest thereon according fo the terms of 2 promissory note ©
beneficiary of ordar and made by the grantof. princ'\pal and interest being payable in monthly instaliments of ...t

_June 1. 83 AL J—
aeguisition of the property by the beneficiary after default,
v fted to the indehtedness. i

shall further secure_the pnyment of such addittonat moneys
the benelficlary to the grantor O thi account  shatt be cre
fnsurance premiums and other clhiLrges

loaned hereafter
above described §l‘0pel‘t¥, as may
this trust deed 18 evidenced bY time for ¢ such charges 38 they become due,

f even date

herewith, payable to the
86 _ commencing

any authorized
the geantor shall pay

"the payment o
id within ten days after s

- Vcl._f{\}'é_ rage___'7264

jately due

NO/100

any halancc'remalnlng in the
reserve account

is not sufficient at a0y
the

on demand, and if not B uch demand,
¢ such deflcit to the principal of the

terest in the
{ the \ndebtedness secure! bg
. beneficlary may credit payments yecelved by it upon deficit to the beneficiary up
or part of any ‘payment on 0B note and part on another,  the heneficiary may at its optien 2dd the amount &
may elect- ohiigation secured hereby.
nd the beneliciary should the granter tail to keep anz of the foregoing covenants, then the
at its option carry out the same, and all its expenditures there-
rate specitied in the note, shall be repsydnc!;!g Ig

The tor hereby covenants 10 and with the trustee B

herein that the said premises and progcny conveyed LY this trust deed Bre heneficiary may

tree and clear of all encumbrances and thal the grantor will and his helrs,

1 tors wa! d his aaid title thereto tien of this trust .
this connection,

executors and 8! hall warrant and defen
ims of all persons ¥ ver.
any {mprovements made on S8
the terms property 28 in its sole discretion it mny deem necessary oFf

for shall draw fnterest at the

the grantor on demand &N shall be secured by the

the beneficinty shall have the right in its discretion to complet®
i 150 to meke such repairs to &

atfons.

agalnst the clal
The grantor covenants and agrees to pay sald note according o
hen due, all taxes, aggeasments and other charges 1evied against
all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regul
covenants, conditions and restrictions affecting said property: to pay all coste,
{s trust, inclv ing the cost of title wearch, 88 well as
d in connection with ot

thereof and, W

sald propertys to keep said property free from

cedence OVer this trus plete 1 buildings in course of _construcnon
vithin six months from the date

fees and expenses o
the other costs expenses

enced; to repair and restore an
in enforcing this obligation, an!
action of g‘roceeding purpor
e ick . and to pay all

or hereafter constructed on said g\remlses wi
hereot or the date construction 18 ereafter comm C
pmmpuy and o od WoOr maniike manner any building OF improvement on
pert; hich may be dameaged or <e royed an ay, when du€ all  to appear in and defend any
oosts ncurred therefor; to allow beneliciary to inspect sald property at all ity hereot or the tights or powers t peneticiary of trustees
times during struction: eplas work or materials unsatisfactory to costs and expenses, jncluding cost of evidence O title and attorney 8 fees in
beneficia: within fifteen days after W© tten notlce trom beneficiary ot such yeasonable sum to be fixed by the court, in an¥y such action or P ding Io
tact; not 10 remove OF dest: any bullding of &mprovements ne hereafter which the peneliciary of trustee mMay appear and in any suit brought by bene-
construct.ed on said premises; to all buildings and memvements now oOf ticiary to foreclose this deed, and all said sums shall be secured b¥ this trust
hereafter erected upon said pro‘)(eny in good repair an commit of sutfer deed.
no waste O ‘anid premisess to keep all buildings, pmpert¥ and lmprovementa
now oOF hereafter erected on sal premises con usly nsured against loss The peneficiary wilt furnish to the grantor on written reo-est therefor an
by fire OF such other hazards a8 the beneficiary may {ro me to time require, annual statement of account but shall not be obligated of required to turnish
in & sum not less than the original pﬂnclpn\ sum of the note Of ohligation any further statements of account.
secured by this trust deed, in a com any O companies acceptable to the bene-
ficlary, and to deltver th{’. origl{la\ fpolicy (;f tI‘lllsu\i)rmc:enhll corre'::tt !‘?rlrln and wm:\ It is mutually agreed that:
n favor O e eneficlary attache and W . .
H 1. In the event that any portion of all of said property shall be taken
the benefictay at least  gder the right of eminent domain orf condemnation, the beneficial shall have
prosecute in its own name, ar in or defen any 8
ttiemsent In connection with
t

ATy,
approved 1088, payable clause
mium pald, to the gﬁncl al place ot business of
jey of {nsurance. u
the right to commence,
to make any compromise of 8¢

D!
glrﬂ it
fteen days gﬂur to the ef ective
gald policy o insurance i not 80 tendered, may awn h
Uscretion obtain tnsurance for the penefit_of the weneticiary, which {nsurance tion or procecdings, OF
shall be non-cancellable bY the grantor Juring the full term 3t the policy thus such taking and, if it
ayable 88 compensatlon for such taking, which_are
ttorney’s fees neces!

on the date installmeats o0 prln:lu:ﬂ
other charges due and payable with respect o S7
1 tum pavable with dorsement in
s ny person for the payment of the
sald propertys (b) join In
su

interest on

ks oo their open vnssbnok accounts minus 3 oo

4¢f,, the rate of interest paid shall be 190- Interest shult be computed on

monthly palance In the account and shall be paid quarterly to the grantor by crediting ance may

10 the escroW account the amount of the interest due- tue recitals therein of
truthfulness, thereof. Tt

shall be . not
all taxes, assessments and other charges levied
fo bear  continuance of th
o

¢ is to pay any and
part thereof, before the same begln
{ndcebtedness 8

\While the grantol
or assessed agalnst s
interest and alse to pay premiums on
ments are 10 he made through the heneflc!
the peneficiary to pay any and all taxes, assessments
against sald property in the amounts 28 chown by th
collector of such taxes, assessments 07 other charges, and to pay U
by the fnsurance carrlers of

e statements submitted
which may be required from Ihe reserve account. celver
security for the in

The grantor lierehy authorizes

and other chates levled of imposed grantor
¢ statements thereof furnished by the fect all
he insurance premjums become due P
et ren-  ficlary may at any t
to be nppolnlcd by
debtednes

fury, 25 aloresald,
nd prolits earned prior de!

a court, an!
s hereby secured, cnter upon an
own name sue for of Of

in the amounts shown _on th
resentatives nd to withdraw the sums
if any. established for that purpose: The grantor agrees in 1o event to hold the beneficiary
responsiible for failure to have any insurancé written or for an¥ toss or damage growing  said property, oF ny part thereof, in
i ¢ insurance policy, and the penefictary hereby 18 authorized, in the the rents, fasues and profits. including those past due and
d to apply am the same, les3 costs and expenses of operatiod and collection. jaclu
upon AD¥ jcdebtedness secured herebF and in

out of a defect in any

y loss, 0 comproniise and settle with any insurance company an v
such insurance receipts upon the obligations secured b¥ this trust deed. In computing the  able attorney’s fees.
amount of_ the {ndebtedness for payment and satisfaction in full or upen sale or other 88 the beneliciary ms¥ Jdetermine.

obtained.
That for the purpose of providing regularly for the prempt payment of all taxes,
assessments, and governmental charges Tevied or assessed against the abose deseribed pro- and applie by it firs
perty and insurance premium while the Indebtedness secuted hereby 1§ Ip €3€ESS of 80% fees necessarily pald °"h‘“°‘“§e ¢ 2 edi
of the lesser of the original purchase price paid by the grantor at the time the loan Was batance applied uporn 4 ek"‘ Eb"‘f ness “"“";d hereby; and the 8 .
made or the peneflelary’s original appraisal ‘alue of the property 2t the time the loanl at its own expense, to lta e 5““; actions ‘{' execute J“ insu&menu as shal
was made, grantor will pay to the penefictary 1o addition to he monthly payments o e :ec:ssary in_ obtaining suC compensation, promptly upon e beneficiary's
prineipal and interest pavd ble under the terms of the note ot obligation secured herehy request-
and interest are payable s amotnt_ equat to 1 /12 a, At any time and trom time to time upon written request of the bepe-
of the taxes, assessments, and ald property  ficiarye payment of its fees and presentation © this deed and the note for eu-
within each succeeding 12 months and also 36 of the nsurance pren case of full reconveyance, for csn:c\latlon). without affecting the
respect Lo sald property within_each succeeding three yests while this Trust Deed Is 1fability of any indebtedness, the trustee mAY ()
effect a3 estimated and directed by the beneflciary. Beneficlary shall psy to the grantor consent to the msking of any map of 1at of granting
suld amounts at n rate qot less than the highest rate authorized to pe pald any easement O creating and restriction thereon, (¢ oin In 80 bordlnstion
i 4ol 1 1f such rate 1s less thal or other agreement atfecting this deed of the llen oT charge hereois (d) reconveYe
the averase without wareanty, all or ’o¥ part of the property. The grantee in any reconvey:
be described s the ‘°person or persons egally entitled thereto™ and
facts shall be conclusive ?roo{ of the
this p.-_nznph

3. As additional gecurity, grantor
{ssues, royaitles and pro the J
and of any pcrsonul property jocated thereon. ntil
al ecured hcreh‘y or h‘a.
0!

1l property, oF any
all insurance policies upon said property, such pay- perty 8
shall default 1o the payn
8| ent hereunder. grantor shatl have the
to default a8 they
bene-

such rents, 1ssues, rO: d
4 pon a0y detault by the grantor, hereunde?,
tme without notice, elther in pevsoo. by t or by & 1%
d without the s8eqTecY of a5y




ot st
R S

el SRR

Property, the collection
and other insurancy pol-

‘4. 'Tixe entering upon
uch rents, I3suey
ensatlon

Pon and taking DPossession of gaqg
and profits o tBe proceeds of fire
OF swards for any taking or damage of the Property, and
OR or release thereof, ny oresald, shajy 1ot cure op walve
:11]& orunouce of defay)t hereunder or Invalidate any act done Pursuant to
notice,

The grantor ghapy notify beneﬂcfnry in Writing of a0y sale op oon-
of the above described froperty and furpjah beneﬂcla.ry on a
such pergong] information euneemlng the purchaser as
ly be required of g Bew loap applicant ang shall pay beneﬂdary
a servics charge,
8. Time is nof the essence of this Instrumen,
grantor in ayment of any Indebtednes
agreement Creunder, the benef, ary
Dediately dye and payaple by delivery
and election to 8ell the trugt
filed for record. Upop delive;
eneficiary shall deposit With the truat,
notes apgd documents evldenciug €xpendit,
Uustees ghapy fix the tj la,
Tequired by )a,

Y. After default ang any time
by the Trustee for the Trustee's
privileged may pay the entire amoy t]
jthe ol; lga;uon:hsecturcd therehﬁ' (lng]lludltn’g
D enforcing the 58 0, the of gation
BOt exceeding KON 336 other thy
no

t then be due had, 50’ defn;

€8  secured

hereby, whe;
Place of sajle and give

time and notice the,

prior to five days before the
sale, the grantor gr other

hen due under this trust
costs anq expenges g,

8nd trugteprs and

dato set
person s
deed

of sale, elther as o whole op e)

ine, at publie auction to the
United S’tatea? paﬁjable at Ltheb tim, of ale,
80¥ portion of gy Property by pubiie 2nnoun
sal’e and from i, top time thSrea!ter may

emeat. The
by law, eoqr,
ADY covenang OF warrapt; » €2press op
matters or facty shall be conclusive proog
Y person, excluding the trustee byg lndudtng the
may purchase at the sale,

e Trustee gejig Pursuant ¢ the powerg D!
Pply the Proceeds of the tmstee’spo

of “the saje Including thy <om,

charge . lpy th

Bouncement a4 the time fixed by the receding pog

dellver ¢o the purch deeg In fogm as g

perty sp sold, ‘but

recitals in ghp deed of any the

truthfulnesy thereof, Ap grantor

and the beneﬂciary.

en the rovided berein, the

1 g sale nz;.h follows : 1) To
e

by the
liens subsequent ¢ the
as thejr interests appear in the
us, 2%, to the Zrantor ‘of the trust
entitled to such surplys,
For A%y reascn permitteq by law, the bene!lclary DAy from time to
nt a 3uccessor op Successors 1o ADy trustee named berein, or to
d bereunder, Upon sych appointment and with

0. Wh
trustee ghaj
€ expenseg
reasonable

4) The surp
In interesy

deed and [gy P
N recorded iy, the office of the county clerk or recorder

in which the Property ig Situated, shall be conclusjve Proof of
ment of the Successor trustee,

1L Trustee accepts thijs trust whep this deed, duly
is made g public record, ag Tovided by lav, The
20y party hereto of pendfr.;g sale under ap other deed of trust or of
3 n or Proceeding n which the grantor, bepe, iciary or trustee ahajj be &
party unjegg such action or Proceeding js brought by the trustes,

12. This deey Ures to the benefit of, and bings &l partfes
hereto, their heijrs, ] admlnlatra.tors, fXxecutors, successors and
asslgns, T b | mean the and owner, including

Wwhether or 2 bene!ldnry
and ‘whenever the

t so Tequires, the max.
feminine and /or neuter, ¢ singujar bumber fn.

executed ang acknow.
trustee js Dot obligated

€ note secy
Construing this
8ender jnclugeg the
the pluraf,

€erein. ¥n
culine
cludes

arantor hag hereunto set his hang and seq] the

STATE OF OREGON .
‘County of Klamathl;ss

-

7 H
THIS Is 1o CERTIFY thg; on this&._____day of .
Notary Public i and for saiqg county

Notary P:xblic for Oregon

¥ commission expires; ]_0—13—86

Grantor LABEL

TIES

o ., S
KLAMATH FigsT FEDERAL SAVINGS
AND LOAN ASsOCiATION ’

Beneﬁclury‘, ,.
Aser Recording Return Tor ool 0 S
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOC'ATION
M7e

J

(DON'T UsE 1414
SPACE;
FOR RECORDING

USED,)

STATE OF OREGON
County of

——t

M., and recorded
ST ON page 7264
Record of Mortoages of said County.,

RESERVED

IN coun.
WHERE

Witness my hand ang seal of County
affixed.

Evelyn Biehn, County Clerl;

unty Clerk

the foregoing lrust deed, Ay 8Ums sscured by said trust deed
any sums owing toyouunderthetenns ofsaidlmstdsedo:
delivered 1q You herewith ‘ogether with said

d trust deeq the esicte nowe beld by FX under the

Klamath First Federal Savings & Loan Associaiion, Beneﬁcfary

) by\,\




