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7 7 day of May R , 1985 , between

, as Trustee, and

John T. Shaw and Christie I Shaw, Husband and Wife

as Beneficiary, h o — o o

s SR WITNESSETH: et S

Grantot irtevocably grants, bargains, sells and conv‘eyvs' to trustee in :,trust, with power of”'sale,, the property
Klamath ~ireiienee-County, Oregon, described as: ) _— ’ '

The South % of Lot 2k, FATR ACRES SUBDIVISION NO. 1,according to the official
plat thereof.on file in the office of the County Clerkf.df;,Kla.ma.th County, Oregon,
“EXCEPTING T_HEREFBOME that portion conveyed to Klamath, County for. road purposes by’
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N 5 a . N B RS L. - it
é:: “Deed Volume 349, page. 47k, Deed Records of Klamath County, Oregon.
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together with all and gular the ¢ heredit and appurtenances and all other rights thereunto belonging or in anywise
now'.or. hereafter appertaining, and the rents, issues:and profits thereof and all tixtures now or hereafter attached fo or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

TWENTY-.FOUR THOUSAND: AND.:NO/100- =

g g e :.Dollars, with irterest theréon according to the terms of a promissory
to beneliciary: or:order and made by grantor, the tirial payment of principal and interest hereof, if

not ‘sooner ‘paid, 6 be ‘due’and payablé Per.Terms. of -note- :- .- wy : . :

The date ‘of maturity of the debt 'secured by this instrument:is-the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without, tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The ahove described real property is not currently ‘used- for ‘agricultvral, timber or grazing purposes.

sumof

To protect the security of this trust deed, graritor agrees: * ' (a)“consent 16 the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granlmg any easement or creating any _restriction thereon; (c} join in any
and repair; not to remove or demolish any buildin, i ; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permiit any ‘waste of said property:” e =to o thereol; ~(d ) reconvey,- without warranty, all or any part of the property. The
2. To complete or restore. promptly and in good and workmanlike . _#rantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or ~ ledally entitled- thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred. theretor>™ be conclusive proot of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordi I Iati ants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such fi B tatl pursuant to the Unilorm Commer~ time without notice, either in person, by adent or by a receiver to be ap-
cial- Code’ as the beneficiary may require and fo pay. lor filing, same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oltices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by’ 'the erty or é:iny p;’l_rt ther;‘o;, in ;:s own name sue or otherwise collect the rents,
beneficiary. . o cassues and profits, including those past due and unpaid, and apply the same,
- 4.yTo provide and i isly  mai; T on’. the buildings .. less costs and of ion an Iecti including r onabl attor-
now or herealter erected on-the said premises against loss or damage by fire ney’s fees ‘upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as-theg: 'ejiciavy T8, trom “time ‘to" time require, in ticiary’ may determine. .
an amount not less than £... Lot a‘_ (53 written'in .. © © " 11, The entering upon "and . taking possession of said property, the
i ptable to the b ficiary, with loss payable to the latter; . all .. collection . of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall .be delivered to the beneliciary as soon as insured; i licies or ion or awards for any taking or damage of the
if the grantor shall fail 1or any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the bencliciary:at least filteen days prior to the expira-, . .waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now. or hereafter placed on said buildings,”  pursuant fo such notice.
the beneficiary. may . produre the same at grantor's expense. The amount . 2..Upon default by grintor in payment of any indebtedness secured
collectéed under- any fire or.other .insurance policy may be applied by beneti- hereby or in his perlormiance of any afreement hereunder, the bencliciary may
ciary upon any-indebtedness secured -hereby and in such order as beneficiary = declare all sums. secured hereby immediately due and payable, In such an
may determine, or at opiion of beneficiary the entire amount so collected, or event:the beneliciary at’ his election may proceed to loreclose this trust deed
any part thereol, may be reledsed .to.grantor. Such application or release shail in equity as a mortgage or direct the trusteo to loreclose this trust deed by
not cure or waive any deéfault or nofice of default hereunder or invalidate any adverﬁsem;nt and sale. In the latter evenr the beneficiary or the trustee shall
act done pursuant to, such notice. -~ L. execute and cause to be recorded his written notice of delault and his election
s.pTo keep said .prernises free from construction l'ens and to pay all to sell- the 3aid described real property fo satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale, give notice
against said property, before™ any “part of such taxes, assessments and other  thereol as then required by law and proceed to foreclose this frust deed in
charges become past due or delinquent and promptly deliver receipts therefor. . the manner provided in ORS.86.735 to 86.795.
to’ beneliciary; should ‘the’ grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct pavment or by providing beneliciary with funds with which to
make’ such payment, beneficiary may, athils oplicn,lmu}:(e pa;ment thl‘ltﬂ{;
and the amount ‘so paid, with interest at the rate set lforth in the note secure ¥ '
hereby, together with the obligations described in paragraphs 6 and 7 of this ::Z'"e s;:::,’:g, Z’;e‘};: :}:us:;rg“g; :}:E delaul:‘h ma”}', be culr'ed b;‘. pay '"g' ",‘;
trust deed, -shall ‘be added to and becomea:part of the debt secured by this not then be dus had no. dete e e e:{""; ©! th "; ls"':” ";;"‘ on as ‘I‘);’" y
trust. deed, - without waiver-of ‘any rights.arising. from breach. of. any of the ... being cured miy be cured bb" te ;:".' "h:'y DI" clau. a ':; ca;:; e;”
covenants ’;,UIQQI‘ a;d logeguCh ,mxﬂenfs,";:(,ﬂaé int:(e:t ;’ l?“g”gid"g’et pr?":‘ obligation or tiust dee(r! ln"my" cnrs’:g in ;del?:i:rrlml‘:;ncceurri:‘zm:hc :;:"Ia:rlt to:
erty hereinbélore described,” as well as’ thé *grantor, 1a. e " bound ‘'to_the P . fae
samye'extent‘that they~are bound lor the payment'.of the obligation hérein g;g'"e'is' ”:f:! ’l’.::';s:a";, 'll“;c:l"':fr;hfn c:‘n'l‘;"’c'."’l" t’,’l"” a;)",. gl:ﬁ b'”;“f;;‘") "': :‘105'5
described, and all such-payments shall, be i diately due.and payable with-. - fogelhel’" with Irustce'; and attorney’'s lees"x::t c:cctdl! T3 '31" 2 e o ;:d
out notice, and_the nonpayment, thercot shall, at the option of the beneliciary, by law.- L4 , ¢ amounts provi
render all sums :;cq!rﬂi_by 'h;!d,":f‘ deed :m(nffi:af‘el ‘,’u and F,‘_.'yab_k and l{. Otherwise, the sale shall be held on the date and at the time and
constitute a breach of this trust deed, o T Pt place designated in the notice of sale or the time to which said sale may
©o. .6..To pay all costs, lees and_expenses-of, this. trust ncluding the cost . i ] N € K
. es ) ! : be postponed .as -provided by law. The trustee may sell said property either
of title search as well as the other, costs and. expenses of the trustee incurred ¢ PO parcel ar in" separate parcels and shall seil the parcel or parcels at
;" “fom;ec‘l‘?" .:'cith':; in enforcing this obligation and trustee's and’ attorney’s auction fo the highest bidder for cash, payable at the time of sale. Trustee
ees actually incurred. . H . . X rust
. Tospocse fn and delend soy scton or proceding pupening fo, 3421 Sete e The purchner i deod ! o 1 eyt
affect the security rights or powers of -beneliciary” of \trustee:'and ‘in any suit, "plietf ﬁé'rrcirals in the deed of any matlers of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including 4 the truthfulness thereof. Any person excluding the trustee, but including
any suit- for the foreclosure of. this deed, to pay.all. costs .and. expenses, in- ‘the grantor.and. bcneﬁciary: may purch&;se at the sale ’
cluding evidence of title and the beneliciary’s or_tristee’s attorney’s fees; the " " N 3
amount ol attorney’s lees meéntioned in this paragraph 7'in all'cases shall- be I5. :When trustee sells pursuant fo the powers provided herein, trustee
tixed by the trial court and.in the event of an appeal from any . judgment or. . shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
decree of .the (rial court, grantor lurther agrees to pay such sum_ as. the ap- . cluding the Compensation 01_ the trustee and & reasonable charde by trustee's
pellate court shall adjudge r ble as the beneliciary's or frustee’s attor- ~attorney, (2) to fhe oblidation secured by the trust deed, (3) to all persons
ney's fees on ‘such -appeal. . having recorded liens subsequent 10 the interest of the trustee in the trust
It is mutually .agreed.that... . . e amver s deed ag_!hg nterests may appear in the order of their priority and (4, the
8..In the event that. any portion "_‘,' all of saiq piopeit)' sﬁ-"x”‘:e 4ak; ) ss:::ll::, fl any’, to the grantor or to his successor in interest entitled to such
under the right of i di in or I ticiary shall*have t, y

i Ihe . N - e . .16, Benelici’ar)h may from time to time appoint a successor or succes-
right, il it so elécts, to require that all or any portion of the monies. payable . sors fo ‘any trustee namied herein or to any trustee inted here-

as compensation for such taking, which are in excess of the amount required N 2 ol

fo o o] reptnibie coe, penn and oy oY WS s G e Sl St ot ot LT

incurred by grantor in such proceedings. shall be paid to beneliciary an . 3 N H . s !

S i e, ool o Sl and Segns 01 My e e st e e

?%lhr mhth:uct’r:alrand ﬁpne"s':;duzzf:s-l ’:fﬁ'ss"”’Y,Pf"du:;n'"fﬁ:'ggdfg;egzxsz which, when recorded in the mortgage records of the county or counties in

sccu' ar{d hereby; x.s’md grantor agrees, at its own re;pense. to take such actions »}h;t’:.h the prope:ty :s situated, shall be conclusive proof of proper appointment

and .execute such instruments ‘as. shall ‘be' necessary- in ‘obtaining such-~com-:\.':Of-LAe successar trustee. Voo X

pensation, promptly upon beneficiary's request. . 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not

ficiar: ment of its fees and presentation of this deed and the note lor obligated to notily any party hercto of pending sale under any other deed of

Y. pay: P Iy f
endorsement (in case of full reconvey , lor llation), without atfecting trust or of any action or proceeding in which srantor. Denefikan: or frustee
the liability of any person for the pay of the indebted: trustee may shall be a party unless such action or proceedingg ix browsdhe 2y rrustee.

13. Aifter the trustee has commenced doreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the délault consists of a failure to pay, when due,

NOTE: The Trust Deed® Act provides that the trustee horaimderi must be ‘eitherian Giomey, ‘who' Is on’ active: mamber. of the Qregon: State Bar, & bank, trust compeny
or savings and loan association authorized 1o do_business under the lows of Oregon or the United States, a title nce .company h I to insure title to recl
property of.this state;- ifs subsidiaries; affiliates,: agents or branches; the United: States or:any‘agency thefeof; oran escrow agent licensed under ORS $96.505 10 694.585.




and that he will warrant and fotévex 'defend the same against. all peris&hs ~u"homsoever.

The grantor warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:
(. a)* pnmanly for grantors personal, !amxly, household or agricultural purposes ( see Important Notice below),
B for-an or-{even if_g ica ). are forb. oreep other.than
purposes.

This deed applies to, inures to the benefit of dnd binds all partws hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repressntatives, successors and. assigns.  The term beneficiary. shall mean the holder and owner, including pledgee of the
contracf secured hereby, whether or not named as a beneficiary herem. In /tonstmmg this deed and whenever the context so requires, the

Iine i includes the plural.

the femir and the neuter, and the singul,

IN WITNESS WHEREOF, sazd grantor has hereunto set hxs hand the day and yege-titst above

* IMPORTANT NOTICE: Delete, by lining out, whichaver. warranty {a) or {b) is :

not applicable; if y -(a} is licable.and. the benefici y is.a creditor Y

as such word is defined in the Truth-in-Lending A:' and Regulaﬂon z, Qho h . Da'V1d D. C&.’I‘I‘Oll

beneﬂcmry MUST comply with' the ‘Act_and Regull by’ - '
for_this. purp -if this i st to be. a. FIRST .lien to ﬂnunco oo

the ‘purchase of a dwelling, use Stevans-Ness Form No. 1305 or equivalent; .

if this instrument is NOT to be a first llon, ‘or’fs not to ﬂnun:o the pur:hcse .

of a dwelling use Stevens-Ness Form No.' 1306, or i If

with tho Act'is not required, dlsmgard this notice. -

(1f the :igm of the above is o carpumnon,
use rh- form of cdmowl'dgmnl opposite.)

STATE OF QRE GON,

4,

.STATE OF OREGON, County of ) ss.
: ‘ : : 19
Personally : and
. who, each being first

duly: sworn, did say that the former is the
president and that fhe latter is the
secretary of

.a& corporation, and that the soal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
‘sealed in behalf of said corporatxon by aurhorxty of its board of directors;
and each of ‘them acknowledged said instr to be its voluntary act
and deed. :

’ : \ ' phe: C d Before m_e:
(OFFICI AL By , R
SEAL) - - —

“Not Public for Oredon Notary Public for Oregon (OFFICIAL

My commission expxres. / /// & / cf 7 My conmxigs;;qn :expires: SEAL)

‘REQUEST FOR FULL RECONVEYANCE
' To be used only whani obligations:have been paid.

Trustee

The undersigned ‘ls the legal ownerqand holder of all indebted, secured by the ioregomg trust deed. All sums secured by said
trust deed have been tully paid dnd satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust-deéd or pursuant ‘to-statute, to I:all ev ‘of ‘indebted, ‘secured by said trust deed (‘which are delivered to you
herewith together with-said trust deed).and.to reconvey, without warranty:* 'to the parties designated by the terms of said trust deed the
estate now held: "bytyou under the same:; Mail recoqveyqch_a;:d documents .fo .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOYE which it secures. Both must be deliverad to the trustee for bafore will be mode.

TRUST DEED | v oA e STA'TE OF OREGON, }
{FORM No: 881) =ir W oy v s e - -County of. Klamath ¢ Ss-
‘ A : - I certify that the within mstrument
was tecexved for record on the
of ‘Iay '19 8 ,
e e o'clock PM andreoorded
SPACE assgnv,‘s‘g ) in book/ree{{volume No. .20 7 .. on
T e T orasfee/hle/mstru-
. RECORDER'S Use. ... . ment/microfilm/reception No.
B """ " Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn Biehn, County Clerk

NAM € TITLE
Q% %-Deputy




