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Chester V.

: .ta.te...Bank.,...an..O.t:ean_.Barikir’ig..'._(:ox:po.na.tjo_n...
Slxth...S.tr:eei:;,..;Kl.ama.’c.h..Ea].l.s.,_..Qpegpn..Qlﬁ.OB
T "WITNESSET ;' That's4 zﬁérféagor, in_consideration of e
IwantyufiMeithQUsandiand;NO/lQQ— RN Y
£57] ip:pald.by"satd -mortgagee,dodsihdreby drant, bargain, sell and convey unto said
ecutors, qdminist(ators_Aand agﬁigqs, that certain real property situated in .. 1ama
State of Oregon; bounded and aéécfiﬁeii as follows, to-wit: S o
The South°half of the East half of the Southwest Quarter.,of Section 26,
TownshJQ-36quu§Q? Range 11 East of the Willamette Meridian.
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- and has not examined it for regularity and sulficlancy
D or as to its effect upen the titls to any real property
- 'that'may be described therein.
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Together with all and singularl" the tenements, hereditaments and appurtenances thereunto belonging
‘orin.‘anywise “appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, execufors, administrators and assigns forever.

S Tlﬁslffmo_zjtgggq is intended fo .Secure the payment of..._ : N promissory note....., of which the
following is a substantial copy: - - RN
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The date of maturity of ‘the debt secured by -this ‘miort, od principa) bayment i:ev-w
comes due; toiwit: .- CAprilt L1988

And said mortgagor cbvenants to and with the mortgages, his heirs, executors, administrators and assigns, that he js lawtully
seized in fee simple of said ‘premises and has a valid, unencumbered title thereto :

and will warrant and forever defend the same against all persons; that he will . pay said note, principal and interest, according to
the terms thereof; that while any part of said fote remains unpaid he will pay all taxes, assessments and other chargas of evary
nature which may be levied or assessed against said Droperty, or this mortgage or the note above described, when due 2nd pay-
able and belore the same may become delinquent;. that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the beildings
now on or which hereafter may be erected on the. said premises continuously insured against loss or damage by fire and such other
hazards as the mortgadee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, i : 7 o the mortgagee, with loss payable first to the mort-
gagee an it respective i : > all policies of insurance shall be delivered to

. agee in executing or
factory. to the mortgagee, and will pay. for. filing’, ke
searches' made by filing officers or searching agenci
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in represented by, the above described. note and this‘,moztgggefszO
’ an usehold . of. agricultiral, purposes. (sea Important. Notice below), .
g A TR ORI IR MR R RRICEK KK RICKRIRIK RARRAK RERK Xk
Now, therefore, if said mortgagor shall keep and pérform the ,cbvenan't:s_"hei contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in.full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be’taken to foreclose any lien on said ‘premises or any part. thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due ‘and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or .charges. or. any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option _do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ot
any right arising to the mortdagee for breach of covenant. And this mortfage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney's fees in such suif or action,’and if'an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s lees
on such appeal, all sums to be secured by the lien of this mortgagde and included in the decree of foreclosure.
- Eachand all of the cov ts and agr ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and.of said mortgagee respectively. TR
In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.
In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the ter,
and that generally all grammatical changes shall be made; assumed and implied to make the provisions hereof apply equally to
corporations and to individuals. L -

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. Oé@&(/ V\ %
, » - NeeLlazr

Chester V. Beers

*]MPORTANT NOTICE: Delete, by lining out, whichever warranty () or (b) is not op-
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is defined in the Truth-in-Lending Act and lati Z, the MUST comply
with the Act, ond Regulation by making .requi d discl for this purp if this
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Cour:ify of Klamath

Personally appeared the above named . Chester. V. Beers

his voluntary act and deed.
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My commission expires:

TATE OF OREGON,

.County of Klamath }SS'
Cecemrn e - I. certify that the within instru-
o (FORM :N'?‘_l.os‘i) o ] o ‘ment was received for record on the
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.KLAMATH FALL® OREGON 97601 : : : instrument /microfilm No. 1.,
Record .of Mortgages of said County.
. Wifhess_' my hand and seal of
"Céunty affixed. '

Evelyn Biehn, County Clerk
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